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Although  ^Everybody’ Ready  Hurricane  Season 

1^*1  •l*i  Cl *11  n  1.  Finds  Canadians  \ 

tonvertibility  Still  Falters  \stiii  Unprepared  j 

Mounting  Price  and  Cost  Structures,  Possible  -  ludRins  from  «| 

_  1*1  study  of  insurance  buying  trends, 

Export  Difficulties,  Internol  Economic  Prob-  I most  people  in  southern  Ontario ^ 
lems  All  Work  to  Postpone  Ultimate  Ex-  I  appear  to  regard  last  September's  [ 

changeability  Still  Further— Conodo's  Jrode  V 

,  '  jj.  likely  to  be  repeated  agmiv 
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Aluminum  prices  have  now  been  raised  also  by  Canadian 
producers  (Alcan)  by  one  cent  to  between  33  and  34  cents  a 
pound,  to  brinK  them  into  line  with  recent  increases  In  the 
'United  States. 

*>  <*  •> 

Zinc  shortai^es  are  ftrowinj)  particularly  for  hiirh  erade  metal 
and  occasional  spot  buyers  are  payinir  premium  prices  above  the 
13',2  cents  official  price. 


B.C.  Building  And  Rail  Profits  Up  Sharply 

Forest  Industry  in*  i  ‘  a 

Boom  at  New  Peak  In  Dusincss  Improvement 


Affected. 


.'Xlthoui'h  the  supply  situation  has  not  really  improved  for 


V.'^ivCOUVt.H.  —  0.C.  i.s  Pav¬ 
ing  a  boom  which  is  not  new.--. 
But  it  is  having  tiic  kind  of  boom 
which,  in  certain  indn.stric.s  ac- 
ti:ally  call.«  for  a  quota  system 
on  available  workers. 


I  for  a  long  time.  \ 

p  f  J•neCCAll  cannot  happen  to  me"  may.  ..  ..  .  . 

r,  V .  be  the  generally  accepted  rule, i 

OTTAVA.-Everybody,  well  almost  everybody,  says',,eording  to  a  review  of  insurance  •J’  *=• 

he  IS  ready  for  convertibility  but  there  is  no  sign  of  its  buying  trends  ^ince  the  last  wind- 1  «s  down,  the  trend 

oming.  West  Germany,  Belgium,  Holland  and  some  ofUain  catastrophe  hit  this  part  of:  m  its  fourth  week.  Forecast  are  as  high  as  a  935  million 

+ _ j; _  •i.i.-  ii  T-.  Im _ bushel  crop  in  the  U.S.  and  conditions  in  Canada  appear  to  be 

he  smaller  trading  powers  within  the  European  ^  ^ 

Tients  Union  claim  they  are  ready  to  go.  Houses  floating  down  a  river 

They  have  established  their  agriculture  and  indus-j!’''''  automatically  covered  by  Canadian  prices  must  ultimately  reflect  this 

try  on  a  competitive  basis  in  world  markets;  thev  have  ’"^”'^^"'^*^  average  Cana-  development  although  there  are  no  signs  that  official  cuts  are 

brought  about  sharp  boosts  in  the  gold  and  dollar  hold-jt^at  his  house  ever  win.  Nor  is 

ngs;  the.y  have  liberalised  imports  from  dollar  countries  Uhe  average  Canadian  ever  con-  ^  dangerous  situation*  is  d*cvclo*ping  in  cotton  textiles.  A 
.0  a  point  where  the  only  thingf  that  is  keeping*  back  a  scious  of  the  fact  that^  his  house  |  proposal  by  some  sections  in  Ihe  U.S.  to  inaugurate  a  two  price 

reat  flow  of  Canada  and  U.S.  exports  is  a  price  differ- filled  W.th  water,  hisj  cQjtoj,  disposal  program  would  actually  lower  the  price  of 

ntial  in  favour  of  ours.  I  possessions  destroyed  and  his  gen-  American  cotton  for  foreign  buyers  whose  manufactured  pro- 

In  other  words,  if  we  in  Canada *»''  ''*  '  Icral  insurance  policy  quite  in-  ducts  are  even  now  contributing  greatly  to  the  weakness  of  the 

lad  a  cost  and  price  structure  at  a  abroad,  in  colonics  and  associated  anything  about  it.  industry  in  Canada  and  the  United  States,  while  at  the  same 

nore  reasonable  level  we  could  states  and  in  traditional  spheres |  Just  as  a  crop  may  be  covered  time  forcing  “non-relief”  countries  to  not  only  pay  the  ob- 

)oost  our  exports  to  western  Eu- of  waning  influence  has  spent j^S^inst  hail  and  fall  victim  to  a.  viously  higher  costs,  but  also  buy  raw  cotton  from  the  growers 

•ope  without  almost  any  hin- more  on  political  and  military] windbornc  fire  —  without  cover-;  at  higher  prices  than  foreign  competitors. 

Irance  and  restrictions,  as  far  as  matters  than  on  the  economy.  Thc|fCC  —  .m  many  things,  a.s  it  turn-  ,  •>  ❖  •> 

)aymcnts  and  import  licences  are|rcsul1  is  that  today,  with  stcadily|cd  out  last  year,  may  happen  lo  Latin  .'\mcrican  coffee  markets  which  got  a  big  boost  from 

oncerned.  j  rising  labour  demands  and  other|a  house  that  requires  si^ecial  men-]  news  of  frost  destruction  are  slipping  again  because,  it  appears. 

But  official  convertibility  can-  hidden  and  open  cost  increases,] tion.  as  far  as  an  insurance  policy!  nobody  is  quite  certain  where  the  frost  happened  and  how  severe 

ot  come  about  until  the  United  many  a  U.K.  industry  is  no  longer  is  concerned.  j  if  was.  It’s  1953  all  over  again  in  the  coffee  business.  j 

pngdom  is  ready  too.  And  there  competitive  in  dollar  markets,  nor  But  few  people,  it  seems,  have! - ^ .  ^ 

k  currently,  in  all  world  money  in  other  markets  for  that  matter,  studied  the  problem  of  what  they'  — — 

narkets,  some  doubt  as  to  the  fu- such  as  Latin  America.  arc  covered  again.st,  and  a  new!  PrilHbflni  As  Artlllff  P.M. 

ureofthcU.K.economy.Notthat  The  result  of  all  this  is  that  hurricane  .season  is  definitely  un-:  AS  ACUHg 

is  not  booming.  Of  course  it  is.|Britain  is  less  ready  for  convert!-  Norway  C*  f  Tlpt'C*’ 

.ut  it  is  not  booming  in  the  right;  bility  than  almost  any  other  of  the  olgll  Ol  v/ltaMR  LFOg  a 

ircction.  It  is  booming  in  home  major  trading  countries  in  Europe  being  a  freak.  Hazel; 

ffairs  and  domestic  trade.  (France  excepted)  and  that  con-  of  a 

Exports  Limited  vertibility  for  those  other. coun- developments,  according'  Minister  of  MinCS  Only  One  of  22  Cabinet  i 

Steadily  increasing  costs  of J".  met^eorogolists.  which  may,  ^j„|sters  in  the  Copitol  —  Ncw  lody  SenOtOf  ' 

/ages  and  services  are  helping  to!  Unilateral  moves  arc  not  likely,  I  geographically  SOtisfoctOry  Ond  On  odomment 

Jii  exports  of  U.K.  products  P“t  a  strain  Upper  HoUSC. 

AdditiLl  confusion  has  enter-h  ‘he  European  Payments  Union  /hat  of  the  Atlantic  coast 

d  into  the  picture  as  a  result  ofh'h'^^h  that  Union  might  not  be  states.  By  TEMPUS 

cent  tightening  of  credit  facili- ^hle  to  stand.  And  E.  P.U.  in  a  A  look  at  the  map  illustrates  _ _ _ _ , 

ea  It  has  nafiirallv  had  a  ten- ‘'®ht  trading  complex  such  as  relatively  short  distance  by  air  |  .u  ,  t  , 

cs.  11  nas,  naiuiaiiy,  naa  a  len-  .  \  ,..  .  .  .  We  are  in  the  Dog  Days  here  i  Now  that  I  can  get  round  to 

enrv  to  stren'rfhpn  sterling  hut  "'estcrn  Euiopc  IS  still  more  im- between  the  Carolina.  Virginia  and !  ^  .  ,u  .  n  ,u 

ency  to  strengthen  sterling  ,  ..  .  a  r  i  on  Parliament  Hill  for  sure.  I  it.  let  me  say  that  all  the  news  i 


copper,  the  pressures  have  been  reduced  somewhat  and  the  !  Take  the  construction  industry! 


Corloodings  Up  Over  8  Per  Cenf  4o  End  of 
June  Though  Revenues  Up  Only  4  Per  Cent* 
—  U.S.  Roods  Contribute  to  Equipment* 
Shortage. 


I  trade  has  not  yet  broken  through  the  36  cents  a  pound  price 
I  established  some  time  ago  for  electrolytic  copper. 

I  In  the  free  U.S.  markets  wheat  is  still  going  down,  the  trend 
being  in  its  fourth  week.  Forecast  are  as  high  as  a  935  million 
bushel  crop  in  the  U.S.  and  conditions  in  Canada  appear  to  be 
I  pointing  to  a  bumper  crop  on  somewhat  reduced  acreage.  The 
average  output  per  acre  this  year  is  likely  to  be  higher  than 
for  some  years,  Canadian  prices  must  ultimately  reflect  this 
development  although  there  are  no  signs  that  official  cuts  are 
anticipated. 

,> 

A  dangerous  situation  is  developing  in  cotton  textiles.  A 
proposal  by  some  sections  in  Ihe  U.S.  to  inaugurate  a  two  price 
cotton  disposal  program  would  actually  lower  the  price  of 
American  cotton  for  foreign  buyers  whose  manufactured  pro¬ 
ducts  are  even  now  contributing  greatly  to  the  weakness  of  the 
industry  in  Canada  and  the  United  States,  while  at  the  same 
time  forcing  “non-relief”  countries  to  not  only  pay  the  ob¬ 
viously  higher  costs,  but  also  buy  raw  cotton  from  the  growers 
at  higher  prices  than  foreign  competitors. 

Latin  .'\mcrican  coffee  markets  which  got  a  big  boost  from 
news  of  frost  destruction  are  slipping  again  because,  it  appears, 
nobody  is  quite  certain  where  the  frost  happened  and  how  sever# 
if  was.  It’s  1953  all  over  again  in  the  coffee  business. 


Prudham  As  Acting  P.M. 

Sign  of  Ottawa  ‘‘Dog  Days  ’ 

Minister  of  Mines  only  one  of  22  cabinet 
ministers  in  the  Capitol  —  New  lady  Senator 
geographically  satisfactory  ond  on  adornment 
to  the  Upper  House. 

By  TEMPUS 

We  are  in  the  Dog  Days  here  i  Now  that  I  can  get  round  to 


lis  is  exactly  the  opposite  of  convertibility  withjMaryland  coasts  and  Lake  On- 1 

'hat  would  have  to  take  place  ifF^//'^^  United  States.  |tario.  The  odd.s  against  hurricanes  |  Holiday 

erling  were  to  be  made  convert-!  be  said  to  rcstjhave  obviou.sly  gone  down  in  re-|  end  announced  that  Hon. 

Ic  there  for  the  time  being  and  one  cent  years  and  general  concern  is!  „  ,.  a 'tin" 

Convertibility,  at  present  rates, i'*""  anybody  canibcing  felt  in  some  circles.  The  Fin-  ^Tniltcr^"'  nTw  wr  aU 

mply  is  not  feasible.  Sterling  ^  informed,  about  the,  f  somehow  we 

'..50  might  be  accepted  in  broad'  additional  factor  remains,  relative  unconcern  that  i.s  being,  pot '  rc'>aiti  him  a.s  Prime 

nd  regular  exchanges  through  I ^"dthern  On- j 

■ade  or  money  movements.  Buti®"®'P '' '^age  dc-  tario  a.s  far  as  acquiring  proper]  *  ,  .  .  .  i  Mini. 

erling  at  $2.80  or  better  could  not!  <Continucd  on  Page  10)  in.surance  protection  i.s  concerned. i  . 

.  ,  .  ,  ,  - - - - 1  stcr  of  Mines  and  Technical 

;  maintained  for  24  hours  if  offi-;  ^  ^  ^  j  Survcy.s  got  the  job  wa.=  by  de¬ 
al  convertibility  were- to  come  Jgg  J  OiifOlif  flTOOrfC  ‘ault;  there  being  23  ministers 

“fy*  .  .  '  U  LKpOnS  \  ^^binct.  and  of  these  22 

There  IS  also  the  question  in  the,  r  D  T  i  heing  away,  good  old  George 

nitcd  Kingdom  which  docs  notif  OrCSl  riOClUCtS  Ifl  D*C.*  was  It 

•ply  in  the  same  measure  to  the! 


is  good  about  our  new  lady 
adian  Press  over  Civic  Holiday  j  senator.  She  Ls  Florence  Elsie 
week  end  announced  that  Hon.  !  Inman  ot  Montague,  PEI.  First 
George  Prudham  wa.s  .Acting  I  of  all,  geographically  she  should 
Prime  Minister.  Now  we  all  j  satisfy  everybody  on  "Th 
love  George,  but  somehow  we  '  Island."  When  her  husband  wa 
do  not  rcgaiti  him  as  Prime  '  a  lawyer  they  lived  in  Chai 
Minister  material.  lottctown;  (hats  in  Qiiccni 

The  rca.son  our  alert  Mini-  'T'-'c”  "’'^cn  he  wa.s  made 
stcr  of  Mines  and  Technical  .incise,  'he  Inmans  lived  ii 
Survcy.s  got  the  job  was  by  de-  Summerside;  that's  in  Princ* 
fault;  there  being  23  ministers  she  now  owns  a  hote 

in  the  cabinet,  and  of  these  22  j  Montague.  That's  in  Kings. 


for  in.stancc.  Up  at  Kitimat  and  Canada’s  two  major  railroads,  now  profiting  from 

Ktmano  in  the  hydro  power  and  pronounced  upswing  in  business  conditions,  are  by 

i  aluminium  devolopmcnt.s.  build-  Although  the  CPR’s  net 

more  construction  workers  a.o,operating  income  IS  up  clo.se  to  oO  per  cent  over  the 
I  being  withdrawn  from  the  lower  Grst  six  months  of  last  year  and  the  CNR  has  registered 
mainland  areas.  ^an  improvement  not  far  off  1000  per  cent,  some  clouds 

Down  in  the  Vancouver  area,  remain  on  the  horizon, 
j. '••mailer  construction  jobs  arc  hard]  for  one  thing,  carloadings  lo^'  “ 

;  pressed  for  enough  hands.  Com-i,^,(,  pofi  of  .lime  arc  up  about  8|down  from  the  comparable  total 
I  rnercial  and  industry  building  has|  cent  but  operating  revenueslin  the  first  six  months  of  1954 
jnot  slackened  lo  any  extent.  Injyhoyv  a  gain  ot  just  aboui  4  ptu  I  wlicn  they  stood  at  $508.9  million. 
I  fact  it  is  still  growing  and  the' pent.  This  suggests  that  there  is' Net  operating  income  is  accord¬ 
housing  sub-division  development  a  trend  to  a  lower  'mix',  i.e.  low  ingly  up  sharply  from  $10.9  mil- 
jis  coming  along  at  a  fast  pace.  Ifariff  commodities  arc  showing  a!  lion  to  $38.4  million. 

This  is  itself  i.s  leading  to  a  greater  proportionate  gain  than,  $33.5  Million  Gain 

further  expansion  in  the  field  of;  high  -tariff  good.-,.  Passenger  andj  ^he  C.N.R.'s  revenues  in  the 
business  construction  and  the  other  receipts  affect  this  conclu-|  months  this  year  totalled 

whole  provincial  economy  is  toned  gion  only  to  a  minor  degree  •'if'cc; ^324  7  million,  leaving,  after  ex- 
up  even  beyond  the  recent  high  I  freight  accounts  for  close  to  80  penscs  of  $298,9  million,  a  net  in- 
:  boom  levels.  percent  of  railway  revenue.-.  I  come  from  operations,  of  $25.8 

A  similar  and  related  expansion  jn  addition,  there  arc  signs  that  million.  Last  year,  the  comparable 
continues  in  the  lumber  and  ply-  the  railways  were  surprised  by,  data  were  revenues  of  $313.3  mil- 
wood  industries.  Last  ycai^  this  the  extent  of  the  business  recov-- lion,  cxpcn.ses  of  $311.0  million  and 
industry  gained  an  increase  n,  pry  and  are  now  right  in  the  mid-  operating  income  of  $2.3  million 
,1  output  of  275^000,000  board  feet'dip  of  a  shortage  of  cars.  Wbileiso  that  there  was  a  net  improve- 

'  in  the  all-timber  cut  over  1953,|ihprc  Ls  tendency  for  all  parties,  ment  in  the  first  six  months  of 

and  this  year  a  further  substan-' concerned  to  be  reticent  to  discuss  thus  year  of  $23.5  million.  The  in- 
tial  increase  is  reflected  in  three  the  matter,  the  situation  appears  come  figures  are  to  be  regarded 
and  six  months  figures.  I  to  have  been  aggravated  by  the  as  'gro.-s'  and  before  a  number  of 

Pulp  and  paper  output  is  also  near-embargo  on  equipment  deductions  so  that  comparison 
rushing  ahead  at  a  pace  which  the' orders  last  year.  with  DB.S  data  is  not  possible, 

industry  has  never  witnessed  be-.  The  corubined  revenues  of  the  The  CPR  has  si.\  months  rev- 
ifore  in  this  area,  .so  tliat  all  three' C.P.R.  and  C.N.R.  in  the  first  six  enucs  of  $21.5.2  million  this  year, 
I'major  branches  of  the  forest  in-  months  of  this  year  totalled  $539.9 'compared  with  .$206.5  million  in 
dustrics  arc  now  at  record  levels  I  million,  against  $519.8  million  in' 1954.  Expenses  were  also  up, 
i  The  only  item  in  which  this!  the  same  period  la.'t  year.  Ex-j  standing  at  $202.6  million  against 
(Continued  on  Page  10)  ponses,  at  $.501.5  million  werel $197.9  million  in  the  first  six 

— - - - - - -  I  months  of  last  year.  Net  operating 

mm  u  r  K.  I  t  If  J  income  hence  rose  $4.0  million  — 

1^1*00  Port  For  NOyAttOUnCilOnCl  1SI2.6  mmion  compared  with  $8.6 
I  .  I  million  last  year. 

iNow  Tokina  Concrete  Shape 

I  ^  *  a  very  .satisfactory  gam  this  year, 

reductions  have  been  equally 

I  (Special  to  The  Financial  Times  important. 

I  St.  .lohn's.  Nfld. — Canada  may  put  into  operation.  Ihe  financial'  CNR,  of  Ihe 


(Special  to  The  Financial  Times 


nitcd  Kingdom  which  docs  not  Forest  Products  in  6.C.  j  u 

,«ply  in  the  same  measure  to  the]  ^ 

(her  countries  mentioned.  These,  (Special  to  The  Financial  Times)  (season  from  overseas  as  well  as  ovlr'thc' HirNev^r  is  1""^' 
iuntr.es  are  dependent  on  very  VANCOUVER.  -  British  Col- in  the  domestic  market  and  in  the  dull  as  when  Parliament  just 
:avy  imports  of  raw  matenalslumbia's  forest  industry  is  ex-  U.S..  where  construction  of  all  doses  Dullest  of  all  dull 

he  United  Kingdom  still  has  Ushed  Ls  year TLle  stretches  is  when  the  cafeteria 

mrees  of  such  raw  materials  inLoving  out  of  he 

h  various  sterling  common-^cessing  Plants  Pro-  Spectacular  evidence  of  (he  nial  club  room  in  the  Parlia- 

ealth  countries  and  she  is.  thcrc-i  /  ®  of  the  forest  industry  in  |  ment  Buildings  is  the  ca  etena. 

■re.  less  pressed  to  make  sterling  deP^'^dablej British  Columbia  was  given  a  i  Now  that  it  is  closed  till  after 


satisfy  everybody  on  "The  a  free  port  in  Newfoundland] depression  struck  Britain,  United  $23.5  million  relative  improvement 
Island."  When  her  husband  was  I  this  year  which  will  be  tlie  cul-;  Stales  and  most  of  the  world.  in  .lanuary-.Iimc,  no  less  than  $12.1 
a  lawyer  they  lived  in  Char-  imination  of  much  hard  work  ani'  Later  in  1938  when  eondition.s  jj.  attributable  lo  cuts  in 

lottctown;  that’s  in  Queens,  j  frustration,  even  death,  for  one  ,  improved  and  Newfoundland  was  maintenance  cxpen.scs.  tran.sporta- 
Thcn  when  he  was  made  a  ,„f  promoters.  The  port.  also. jin  charge  of  the  Commission  of  I,  expen.se  and  maintenance  of 

judge,  the  Inmans  lived  in  'would  be  of  benefit  to  United :  Government  (Whitehall  -  domin-^  There  are  signs  that 

Summerside:  that’s  in  Prince,  j  states  tradcr.s  with  markets  in  ated  caretaker  regime),  the  heavy  (and  necessary)  pro- 

Finally  she  now  owns  a  hotel  (Europe  and  other  part.s  of  thC|Of  1930  for  Thompson's  company  I  maintenance  carried  out 

in  Montague.  That;  in  Kings.  world.  was  renewed.  Once  again,  how-'j^^  jgg.,  despite  the  adver.se  traffic 

ood  old  George  [  But.  apart  from  Mrs.  Inman  Shortly  after  the  end  of  the  first  j  before  final  ar'an2‘"'''C"-*;(.(mditions  Ls  now  tapering  off  to 

being  gcogiaphicall,y  suitable,  I  world  war  H.  C.  Thompson,  an|‘'0"M  be  made  to  get  the  ficc  P'i''; something  approaching  normal, 
get  word  that  she  is  a  popular  English  promoter,  visualized  th'.’l'"'®  operation,  war  came  and  ''i, expenses,  that  o£ 
woman.  I  can  only  judge  by  her  value  of  the  geographical' a  special  trip  back  to  Eng-|^ppj.gjjj^g  trains,  are  answering  to 

pictures.  The  ones  of  Florence  j  position  of  Newfoundland  in  re-|'^'"^’  Thompsons  ship  was  'of'  tt,g  heavy  emphasis  on  efficiency, 
Elsie  that  I  have  seen  all  indi-  Lpect  to  world  trade  in  the  At-!  be  was  lost.  1  aspect  of  which  is  the  sav- 

catc  she  will  be  not  a  mere  ad-  I  Now.  in  Ihe  past  year.  C.  F.  resulting  from  the  dieseliza- 

dition  but  a  real  adornment  to  ,  promoting  ,,  MeLellan  of  Toronto  who  ha=,,j^„  Maintenance  of 

the  Senate.  [company  for  the  development  ofF*'*;"  scvcra  j  equipment  was  cut  even  more  pro- 

Morticr  Bay,  in  Placentia  Bay.,'®””’^  companies  in  o"  portionatcly.  possibly  as  a  result 

It  seems  to  me  that  too  little  Newfoundland,  as  a  free  port.  Thc/""^’  ^  f 

study  was  given  the  recent  pre-  trans-F’^^  P"’’'  “c  has  had  tlmi^q^^ip^^^j 


cate  she  will  be  not  a  mere  ad¬ 
dition  but  a  real  adornment  to 
the  Senate. 

*;*  *>  <* 

It  seems  to  me  that  too  little 


•ce’ptable  in  payment  for  raw  Production  is  thcjfew  days  ago  in  a  quarterly  re-  Labour  Da.y.  we  have  not  only  study  was  given  the  recent  pre-  ^  trans-/*’^^  ^  FI  oqo'Pnnont  now  in  service, 

atcrials  from  LLr  countries.  '  MacMillan  &  Bloodcl,  lost  a  place  to  eat  and  a  spot  view  of  Canada’s  population  as  fg^  point  for  goods  from  the  Great  I  "L  Newfoundlandl 

Canada  has  all  the  advantagesl,™””^^®  becnjwhich  produces  lumber,  shingles,  'o  get  food;  nor  alone  are  w-c  sent  out  by  Miss  Pink  and  hei  Lakes,  which  arc  shut  off  from  sea | operating  income  in  the  first 


Canada  has  all  the  advantages',  .  .  .: . ;  uvci.  wiuea  proauccs  jumocr.  shingles, 

being  a  Commonwealth  country!/®.  "F  .  Lo  corresponding  |  plywood  and  pulp  and  plans  to 

;cept  the  economic  advantages.  ^  summerjadd  newsprint  within  a  year  or 

liii  happens  to  be  an  economic !fF“  favourable  wca-jso.  For  the  nine  month  period 


without  a  club,  we  arc  really 
at  our  lowest  ebb. 

We  wander  with  Wordsworth 


efficient  statistitjal  staff  down  |gQp',,^y,,jg3jjons  from  December a  v,  ,  months  is  due  to  increased 
at  the  Bureau  of  Statistics.  open  Newf<tundland 

Canada’s  estimated  popula-  goods  could  accumulate ^  province  o  ana  a  expenses  are  up  also 


'also  to  deal  with  Ottawa  now.; 


!e,  rather  than  a  sentimental  onc.i*'’'^'’  the  indications  reported  on.  the  net  profit  was  thc.se  days  a.s  lonely  as  a  cloud,  lion  on  August  2.  19.55,  was  15,- 

•  a  political  one.  all-time  high  in  pro-  $13,808,802,  more  than  $1,000,000  with  nary  a  politician  in  sight,  i  (Continued  on  Page  6) 

Lost  to  Others  duction  of  lumber.  plywood,  more  than  for  the  entire  twelve  - - - 

....  -''f‘"'Sles  and  aLso  pulp  and  paper  months  of  the  previous  fiscal  f>  I  ^ _ t _ 

^For  Canada,  convertibility|will  be  achieved  this  year.  year.  For  the  three  months  ending  PrOClUCf/On  OnO  tmpiOymenT 
jould  mean  great  things  as  loi  with  markets  continuing  strong  June  30  the  net  was  $.5.930..370.  and  ■  _  ,  .  ■  I 

ade  with  Britain,  at,  least  in  and  more  capacity  in  use  than  the  vast  extent  of  this  company's  T rfiMuS  Not  OUlte  in  FlOrmOnV 
■oducts  in  which  we  arc  com- ever  before,  there  is  no  doubt  thM  lhi.«in^«  I  WV/I  ffi 


tion  on  August  2.  19.55.  was  15.-  L^g^g  ^^g 


the  Federal  Government,  -too..g^ 


■oducts  in  which  we  arc  com-  ever  before,  there  is  no  doubt  that  business  was  reflected  in  ihe  total  '  '  w  ...  .  ....  ...w..,  ,  10  oigicss  lor  a  momcnr  ine  prejudiced  by  the  even  sharper 

otitivc  as  to  price-metals,  con- in  pulp  and  paper  new  high  sales  and  operatin”  revenues  for - •  ..  .  ‘  McLclIan  cnvi.sagcs  a  tremen- P'ck-up  in  the  United  States 

'ntrates,  agricultural  products  marks  will  be  established  And  the  second  auarler°  amnimtin-  to  industrial  produc-[  To  take  the  most  dramatic  of.  then  Prime  Minister  Winston]^  project  of  va.st  waicliouscs^  where,  bccau.se  of  interchange  ar- 

_ _ » _ ,L..  auo.iitu.  rtnuinc  SGCOnn  quaiiei  amounting  to  .-oollv  mo.  lahonr  data,  that  on  unemDlov-  riiiirrhill  also  notod  in  Npwfonnr!.  I  ....  _ i - —  _ . _ 


®  -  irniisf  'rant  the  oromoters  certain, 

gallon  on  the  St,  Lawrence  andi"’  “  ,  .  i  The  Great  Train  Rohberv 

lu  r-  i  T  I  J  u-  ..rights  and  concessions.  i 

the  Great  Lakes,  and  shipment;  jf  the  upsurge  in  business  in 

abroad  could  continue  uninte.-j  port.'Canada  came  as  somewhat  of  . 

ruptedly  duiing  the  winter  ,,gj.  gi^o  t,gpn  given  thCiSUcprise  to  the  railways,  their 

this  free  port.  [company  to  build  a  short  railway iposition  has  been  considerably 

To  digress  for  a  moment.  TheL^^  ,,pgj  prejudiced  by  the  even  sharper 

late  President  Roosevelt  and  the]  jvicLclIan  envisages  a  tremen- P'ck-up  in  the  United  States 


'ntrates,  agricultural  productsjmarks  will  be  cstabli.shed.  And  the  second  ouarter  amoimtino  in  industrial  produc-  to  taKc  me  mosi  aiamauc  01  men  1  rime  Minister  Winston, project  of  va.st  warcliouscs  where,  bccau.se  of  interchange  ar- 

'.ndcr  certain  conditions),  forestj-the  same  conclusion  is  obvious  $49  719  533  If  this  nare  is  mLn  for  May,  the  first  really  rep- 1  labour  data,  that  on  unemploy-  Churchill  also  noted  in  Newfound- [g^^^  g  gomplcte  (own  emanating  rangement.s,  increasing  numbers 

oducts  etc.  Lacking  convertibil-'with  respect  to  plywood  because  tained  for  the  full  vear  tr’ie  com'  'escnLa’>vc  month  in  the  current jment.  Bureau  of  Statistics  figures  land  the  most  strategic  PO-sition | fj.gg  pg,.,  ^  housing  de-of  Canadian  cars  have  been  'ap- 
/  of  sterling  except  under  li- three  new  plants  have  gone  info  nanv’s  total  income  will  he  close  recovery  period,  .stood  at  264.2  or | show  that  in  mid-May  of  19.-)o  per-  m  the  North  Atlantic  and.  whciii  p,^p,^g„,  p,g„  ,vould  be  csscii- propriated'  for  inordinate  periods 
nee  and  for  specific  purposes.lproduction  within  the  past  year  to  $200000000  some  $50 000 000  P'’'"  1954!sons  without  work  and  seeking  the  bases  for  destroyers  deal  was|,jgj  accommodate  the  dockcrslby  the  U.S.  road.=.  thcmsclve.s  sut- 

is  sort  of  trade  is  lost  in  part  toland  more  capacity  is  being  added  more  than  the  previous  hiah  Pcr'jobs  totalled  about  213.000  com-  finalized.  Uncle  Sam  had  received,, g^^  ,vouId  find  yea-  fering  acutely  from  a  shortage, 

hers,  including  countries  in  thej  Nor  is  there  much  dan-er  of  Total  nroduction  in  forest  en  ””  'he  same ( gratis,  three  bases  in  Newfound-; While  the  Canadians  arc  prone 

lemy  camp,  cocktail  parties  not-Ly  interruption  in  the  produc- 'terpriscs  in  British  Columbia  lasfL’^’^'"  was.datc  last  year  and  only  IIdOOO  mjland.  One  of  thc.se.  now  the  big|  g^.^.toms  dutic.s  on  goods  ly-  to  reciprocate  in  situations  of  this 

.  'M.y  oMSSJJ,,  other  »o,d,.  ad.|u,S.  N»va,  Stalion.  i,  loc.tcd  ^  „a'typc.  it  Is  also  .roc  ,1...  thcr. 

One  of  the  important  means  ofjrcady  made  available  arc  suffi-  000000  far  in  excess  ot  any  nrc- 1  All  the  important  sub-catcgoricsjditions  to  the  laboui  foicc  have ,  Argcntia.  also  in  Placentia  Hay  ,  Upp^.^.  ^g^g^jg  3,.,h  United'historically  arc  always  more 

quiring  a  strong  dollar  position  cient  lo  maintain  a  high  level  of  vlo'us  record.  The  lumber  culP'"'’'P’2  one,  likewise  showed  sub-! not  been  accompanied  by  a  com-]and  acro.ss  it  from  Morticr  Bayjgjgjpj.  business  cstablLshmcnU  Canadian  boxcars  in  the  United 
s  only  recently  been  employed  operation  for  several  months,  totalled  275.000,000  feet  more  than improvement  over  May|parable  drop  in  the  number  of ,  where  Thomp.son  dreamed  was  lo-  3,^.^  served  by  the  Great  Laljcs  State.;  than  American  cars  here. 

■  United  Kingdom  interests,  to  There  lias  boon  good  demand  this  (Continued  on  Page  10)  The ]  unemployed.  jcatcd  the  ideal  site  for  the  more  ^.^gp  immeasurable  bene-  Our  high-quality  newsprint  box- 

y  great  extent.  Holland,  a  rcla- - - - — - ^ -  exception  was  durable  maniifac-.’  similarly,  while  the  increases  in  |  Pui't'uit  of  trading.  gl  Lawrence  Seaway  cars  appear  to  be  particularly 

'ely  light  exporting  country,  has  ! - - - - -  turcs  which,  at  327..3.  was  sharply i (30(1,  (he  labour  force  and  the  total]  Depression  and  War  'should  also  be  a  filip  to  the  Mor-  popular  with  U.S.  roads  for  whom 

ilt  up  its  reserves  through  for-'  Mranfi  /IP  I  \l  L  #  [.ahead  ot  the  index  of  299.9  regis-of  .employed  persons  have  been]  Back  in  1930  the  Newfoundland,  tier  Bay  Free  Port.  the  petty  per  diem  charge  of  a 

;n  buying  of  shares  traded  onj  iTlOllCy  RUCl  iTlRFlCCtS  :tcrcd  in  May  of  last  year  but  re- in  (he  two  year  inter- 1  Parliament  passed  an  act  creating  It  is  anticipated  here  that  some  few  dollars  is  very  ehcap  con- 

e  Amsterdam  Exchange.  [  Tuesday  Close  Imaincd  well  below  the  336.8  o^jval  —  those  with  jobs  rose  froml‘’Thc  Morticr  Bay  Free  Port"  a.id  concrete  action  will  be  taken  sidcrine  the  revenues  obtainable. 

Interest  here  in  a  broader  list  of  j  _  _  |May.  1953.  The  remainder.  non-|5_265.0(X)  in  May  1953  lo  5,324.000  i  granting  certain  concessions  to  within  the  next  few  weeks  which  The  railways  have  already 

K.  stocks  is  only  a  recent  devel-j  F*..,  .  I  —New  Fork—  ijjyj.gijip  manufacturing,  electricity  jin  May  1955  (dropping  to  5,195.000  i  Mr.  Tiiompson's  company.  Unfor-  will  definitely  pusli  the  free  port'takcn  steps  to  remedy  the  situa- 

ment.  The  reason  for  this,  of] 
urse,  lies  in  the  fact  that  until| 
little  time  ago  nobody  knew' 
icn  another  Labour  governmentj  Day-to-Day 
)uld  start  nationalising  the  in-  Loans  . . . 


Money  and  Capital  Markets 


Tuesday  Close 


— —  Montreal  — 
This  Last  Week 
week  week  in  *54 


—  New  Fork  — 
This  wk  Last  wk. 


Loans  .  1  '/4 


stries  in  which  Canadians  and  Treasury  Bills 

r.crirtns  might  have  invested  gi  ^ay  ]  5$ 

273  day  .  .  1.82 

Belgium  has  had  substantia) 
pital  inflows  from  (he  United  Paper* 

ales  on  an  industry  development  •  ''■2 

.sis.  Nothing  similar  has  been  90-179  day  .  l-'^i 
,  empted  for  the  United  King-  Canadas 

m.  Lots  of  capital  has  come  2'/4/July,  56  2.08 
o  the  country,  many  billions  of  3/May  ,'.58  2.25 

liars;  but  these  have  had  ccr-  3/'66  .  3.00 

n  intangible  functions;  certain-  3'/4/79  .  3.26 

they  have  not  appeared  in  in-  ,  , 

.  ....  ,  Provincials 

,try  in  the  form  of  new  equip-  3 

-nt.  or  m  he  form  of  tight  part-  3  g^,gg  3  3. 

rships  between  the  foreign  in- 

itor  and  the  native  industrialist.  *  Prime  Rates. 

Enforced  Emphasis  ^  „ 

n.  u  .  (Supplied  by  R 

(Tie  U.K..  through  an  enforced  t.  < 

1  ,  ,,,,,,  Domiajck  Corp.  of 

Iphasis  on  political  troubles 


3/May''.58  2.25 


31/4/79  .  3.26 


Provincials 

Ont  3/68-70  3.21 
Que  3  67-69  3.25 


3.13  3,20  ,  _ _ _  .  V,.. 

JC  3  67-69  3.25  3.16  3.25  41/4/74-79  .  4.55  4., 50  3  55  ‘he  246.1  for  the  same  period  in 

'  1953.  The  lesson  in  the  figures  ap- 

*  Prime  Rates.  Not  unexpectedly,  the  improve-  pears  to  be  that  one  cannot  wholly 

(Supplied  by  Royal  Bank  of  Canada.  Greenshields  &  Co.  and  Production  indexes 

liOjck  Corp.  of  Canada.)  not  wholly  paralleled  by  labour  nor  emplyoment  data  in  assessing 

_ _ _ _  force  figures.  the  state  ot  the  economy. 


Call  Money  .  21/4-2-54  2V4-2I/2 

Treasury  Bills 

90  day  ...  1.90  1.85 

Commercial  Paper 
270  day  2',.2-'s  2is-2'i8 

U.S.  Treasuries 
21/4 /Nov  15  61  2.85  2.87 

2ii  Dec  15 '72  2.89  2.95 

- London - 

This  Last  Week 
week  we^k  in  *54 
Treasury  Bills 

90  day  ...  4.00  3.97  1.56 

U.K.  Bonds 

21/4/57  .  4.00  4.01  1.73 

3/6O  .  4.28  4.21  2.01 

3/66-68  . .  4.66  4.60  3.16 

41/4/74-79  .  4.55  4..50  3.55 


^  '  and  ga.s  production  and  mining,  ijn  May  of  1954)  —  the  gain  haSjtunately  before  the  plan  could  be;  project  into  reality 

were  at  new  highs  for  the  month,] been  considerably  less  than  the ; 
as  shown  below.  I  rise  in  the  volume  of  output.  In 

Industrial  Production  -  May  /cry  rough  outline,  the  gain  in 
185  jgjj.  jgg^  1953l‘hc  volume  of  production  from!  \X71l  a  f  ’  C 

General  Index  .  264.2  245.6  2,54.8 !-^ay  “1  1953  d  1953  has'  TT  lldi  S  lilOlllC  • 

Manufacturing  .  273.3  '2,54.1  271.8|hecn  of  the  order  of  4  per  centj 
-  Durable  Mfetur.  327.3  299.9  336.8| while  the  total  of  employed  has. 

Non-dur,  mfet..  238.8  224.9  230.3j''isen  somewhat  less  than  li,i  per]  Companies  . 

El.  &  Gas  prod.  281.1  2.56.0  2.50.0, 'cent.  'While  this  is  presumably! 

-  Mining  Index  215.6  202.5  1  80.4  mainly  due  to  an  increase  in  Setback  in  Industrial  Storks  Largely  Psychologic 

eek  »  Preliminary.  productivity,  possibly  there  is  also;  on  Relatively  Light  Volume  . 

In  the  first  five  months  of  1955,  ^  change  in  emphasis  in  the  use  ]  .  , ,  ..x,  * 

,  the  a. cage  of  the  composite  or  c.g.  from  high-labour]  Insurance  and  Life  Insurance  Tipsters  ... 

gencra-l  index  stood  at  252.1  sharp-  content  industries  to  /ow  labour ;  Sound  Insurance  Program  an  Important  Factor  ir 
ly  higher  than  the  average  of industries.  Coming  to  . 


What’s  Inside? 


Index  to  Companies  .  Z 

Setback  in  Industrial  Storks  Largely  Psychological  and 
on  Relatively  Light  Volume  .  3 

Life  Insurance  and  Life  Insurance  "Tipsters”  .  4 


238.7  for  the  January-May  period 
of  1954  and  also  well  ahead  of 


mind  here  is  textiles  on  the  one 
hand,  and  the  metal  producing  in-i 
dustrics  on  the  other.  I 


Sound  Insurance  Program  an  Important  Factor  in  Com¬ 
pany  Costs  .  5 


'  Prime  Rates. 


Oomioick  Corp.  of  Canada.) 


British  Nucleonic  Industry’s  Exhibits  at  Geneva  Demon¬ 
strate  Atomic  Power  Stations  of  the  Future  . 

Investors  Inquiries  Are  Answered  on  Life  Insurance 
Stocks,  International  Nickel,  Price  Bros.,  B.C.  Forest 
Products  and  Oosco  . 


tion.  in  part  at  least. 

“j  On  July  19  the  CNR  announced 
the  ordering  of  1,950  new  freight 
inits.  Eastern  Car  to  build  1.000 
,50-ton  steel  boxcars,  Cancar  to 
build  500  50-ton  boxcars  as  well 
as  200  70-ton  gondola  Cars  and 
.National  Steel  Car  to  build  250  50» 
ton  box  cars.  In  addition,  the 
company  during  July  placed  or¬ 
ders  with  Canadian  Locomotive, 
General  Motors  and  Montreal 
■  Locomotive  for  a  total  of  17.1 
Idicsel  units  to  be  delivered  to  the 
Irailway  before  the  end  of  1955. 
The  orders  total  $23  million  and 
'involve  20  1200  h.p.  road  switch¬ 
ers  from  Canadian  Locomotive.  .32 
1200  h.p.  switchers  and  45  1750 
h.p.  road  locomotives  from  Gen¬ 
eral  Motors  Diesel  of  London, 
Ont.  and  23  1600  h.p.  road  units 
plus  50  1000  h.p.  road  .switchers 
Ifrom  Montreal  Locomotive.  The 
j  (Continued  on  Page  10) 
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INDUSTRY  GROUP  MARKET  TRENDS 

PrfpsrcJ  by  j 

THE  WESTERN  CITT  COMPANY  LIMITED 

Vancouver.  Canada  ! 

The  followins  Industry  Group  indexes,  based  on  Toronto  Stock 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  In¬ 
dexes.  This  IS  because  they  are  weighted  by  the  trend  of  the  general  i 
market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the 
Blocks  of  a  certain  industry  are  performing  relative  to  the  general! 
market.  I 

FAVOR.ABLE:  If  an  individual  industry  Group  is  performing: 
better  (rising  faster  or  declining  slower)  than  the  general  market,^ 
the  index  wull  show  a  rising  trend.  ' 

UNJ'AVOR.ABLE:  The  index  will  show  a  declining  trend  if  the  I 
Industry  Group  is  performing  worse  (rising  slower  or  declining' 
faster)  than  the  general  market.  : 

These  indexes  do  not  predict  the  market  trend  of  any  Industry: 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-! 
trends  early  enough  to  allow  investors  lime  to  investigate  the  cir¬ 
cumstances  causing  the  change  in  investment  sentiment  and.  ifi 
■warranted  to  take  defensive  or  aggressive  action  before  the  new 
counter-trend  has  progressed  too  tar  I 


DUPUIS  FRERES,  LIMITEE  NEW  DIRECTORS 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

18  OIL  REFINING  L/N 


|St.  Lawrence 
jCorp.  Earnings 
!Gam  Widely 


DIVIDENDS 

And  Other  Official  Notices 


DIVIDEND  Ns.  370 


Hon.  Cyrille  Voilloneourt,  C.B.t. 


Marcel  Foribeaull,  N.P. 


Mr.  Jeon-Poul  Guile 


Mr,  Royroond  Dupuis,  O  C  ,  President  ond  Monogi  ng  Director  of  Dupuis  Freres,  Lirmtee,  onnounccs 
the  election  to  the  Boord  of  Directors  of  the  Company  of: 


31  PULP  &  PAPER 

yUl  r 


THE  HON.  SENATOR 
CYRILLE  VAILLANCOURT, 
C.B.E.,  Managing  Direelor 
of  La  Federation  dcs 
Coiiset  Populoires  Desjar¬ 
dins  d*  Quebec. 


MR.  marcel  FARI- 
BEAULT,  N.P.,  President 
and  Generol  Manager  of 
Trust  Generol  du  Canada. 


MR.  JEAN-PAUL  GUITE. 
Director  ef  Credit  Interpro¬ 
vincial,  Limltee. 


■fawiS 

R 


80  . 

no  Gt.  Lakes  Paper 

260  - 

240  Great  Lakes  Paper  Co.  Ltd.  re- 
220  ports  for  ibe  first  half  of  current 
year  net  earnings  after  all  charges 
of  tSl. 634.426.  equal  to  51.31  a 
'ZO  share  on  outstanding  "B"  stock 
110  as  compared  with  19.54  first  half 
too  net  of  $1.36,5.334.  equal  to  51.02  a 
share.  Proportionately  greater  in- 

™  crease  in  net  per  share  of  ‘  B "  ashpm  surpas.s  . f 

120  itock  than  in  actual  net  earnings  .Aluminum  Ltd.  .  2.y 

no  '’I ^ 

''0  30th  19.i4  of  outstanding  .A 

100  shares  and  fact  that  dividends  had  Balanced  .Mutual  Fund  . 

to  be  paid  on  that  stock  for  initial  Banque  can.  .Nat.  t.i'n 

90  half  of  last  vear.  Bathurst  P  t  P  "Ci.  A”  a.m 

,  Interim  statement  by  Bramford  Cordage  Co.  Ud.  s  l.n, 

company  shows  gross  operating  oj,  co.  Ltd.  "C”  .  .8.' 

'50  profit  for  first  6  months  of  this  Brown  co . g; 

140  vear  amounting  to  $3,780,757  asl  Brown  Co.  . 2, 

,30  compared  with  $3,403,864  for  «)■-  ’.15 

^  responding  period  of  last  year  and 

'20  earnings  beforejaxes  of  ,$3,039,426  j 

110  as  against  $2.6(I.334.  Canada  Iron  Foundrie.s  Ltd.  I.Ji' 

It  is  pointed  out  by  C.  3.  W.  C.anada  Maltine  .  2.<i'l 

100  po.x.  president,  in  presenting  fig-  c**'’  steamship  "C" 

90  ures  that  redemption  of  SI.721.000  CaV ‘bT.A.'’’  l.m“ 

first  mortgage  bonds  senes  19o6  Canadian  car  c .  .mi 

on  on  June  30.  and  $1  million  series  Cdn,  Breweries  Ltd,  C  .  1.2.' 

1967  on  .August  2  was  paid  for  out  f'!"-  Fairbank.s-Mor.se  .  .  i  nn 

rtf  oiirrent  and  simnlifie,  (.dn.  flit  Companies  C  .  -ttO 

o!  current  tunas  ana  simpiiiies  cmties  Ltd.  Pin.  .  s.nn 

”  ihe  company  S  position  for  fl.l-  chartered  Trust  . 1.211 

65  ancing  current  expansion.  Combined  Enterprises  I.td . 

CO  This  $20  million  program  is  now  Cons.  Bakeries . . 

CJ  Mnderway  with  completion  ex-  Consolidated  Theatres  Ltd.  A  ...  .;in 

55  J  in:-  Consumers  Glass  Co.  Ltd  l..>0 

pected  in  the  latter  pait  of  19oi.  cosmos  imperial  Mills  Ltd . 

50  Chief  feature  of  the  expansion  is  r.  l.  Crain  Ltd.  Bn 

the  addition  of  a  third  paper  ma-  Crown  Cork  4-  seal  Co.  Lid.  .  .  2.nn 

^5  chine  designed  to  produce  90.000  Cro"”  Trust  . 6o 

ton.s  of  newsprint  a  year  which  „  .  .  .... 

will  increase  capacity  to  245.000  n  *Br'i3j!.'' 

i>w  j  tons  a  jcai.  .\rian2crnent5  for  oominion>Scottish  Invest.  LM.  Pfd.  2.50 

140  financing  this  program  have  been  Dominion  store.*!  so 

nn  completed.  Donohue  Bros.  Ltd.  1.20 

_  !  Dupuis  Freres  Ltd.  Pfd .  3-20 

120  II  I  I  Dupuis  Freres  Ltd.  CI.  A  . 

"0  Alberta  Plant  , 


I  A  substantial  incrca.se  in  5ales 

and  ^  marked  improvement  in  net  k.i 

earnings  after  all  charges  are  re-  BANK  OF  MONTREAlj 

ported  by  St.  Law’rcncc  Corp.  Ltd.  NATURAL  ESTABLISHED  1I17 

.  for  first  half  of  this  year  over  cor-  LIMITED  |  DIVIDEND  Ns.  370 

I  responding  period  of  19.54.  Net  for;  DIVIDEND  NrtTK'E  i  a  jojICE  is  hereby  given  that  a  DIVI 

period  under  revievs-.  unaudited  NOTICE  is  hereby  given  that  a  IM  DENO  at  the  rate  of  THIRTY 
consolidated  statement  shows,  quarterly  dividend  of  Twent.v  CENTS  per  fully  paid  share  upon  thf 
lamountcd  to  $2.636..3,38.  equal  to  Cents  <200  per  share  tm  the  paid-up  Capital  Stock  of  this  Institutior 
l$'>39  a  share  on  outstanding  capi-  Cumulative  Redcernable  Prefer-  has  been  declared  for  the  current  quarter 
'tal  stock,  as  against  1954  first  half  ence  Shares  4%  Senes  of  the  par  payable  on  and  after  THURSDAY.  th« 
figure  of  $1,919,560.  equal  to  $1.74  value  of  $20.00  each  of  the  Com-  f]rst  day  of  SEPTEMBER  next,  tr 
a  share.  pany  will  be  paid  on  the  Isl  day  Shareholders  of  record  at  the  close  o 

Not  ^alcs  of  pulp  and  paper  September,  IQs'iS.  to  all  share-  bii.^inc.^s  on  the  30th  day  of  JULY  1955 
products  for  the  19.55  fir.st  half  holders  of  record  at  the  dose  of  n  . 

amounted  to  .$33,672,894.  an  in-' busincs.s  on  the  l.ith  of  Angus,,  By  Order  of  the  Board.  ' 

.create  from  $29,011,967  the  year  'Soo.  ARTHUR  C.  lENSEN. 

'  bofore.  Foreign  exchange  discount  DATED  at  Calgary.  .Mbcrla  thL  General  Manager, 

was  $384,420  "against  $405,2,57  and  2nd  day  of  August.  .^.D.  1935.  ,  i 

cost  of  sale.s,  including  -selling  and  ,  Momreal.  IQih  July.  195$. _ 

administrative  expcnsc.s.  of  $24. I _  _ •  _ 

699.481  compared  with  $21,424,815’  H.  S,  GREEN W.^5^ 

last  vear.  leaving  an  opcratingi  A.ssislant  Secretary.  RFI  LETERRE  QUEBEC 

profit  of  $8,388,993  against  $7.181.- -  --  --  : 

896  for  1954  first  half.  Provision  AUTO  ELECTRIC  I  MINES,  LIMITED 
for  depreciation  was  slightly  low-  (No  Personal  Liability) 

cr  at  $2,013,232  against  $2,109,001  SERVICE  COMPANY,  niviDFX'D  21 

while  interest  on  funded  debt  and  .  I  DIAIDEND  No.  21 

bank  loans  ivas  higher  at  $867,921  LIAAI  I  CU  ,  js  hereby  given  that 

compared  with  $808,879.  Reserve  Notice  is  hereby  giien  that  dividend  of  five  cents  (.5c)  pf 

for  income  taxes  amounted  to  $2,-  Dividend  No.  ,34  of  I2'/2  cents  per  share  in  Canadian  currency  wi 

475,489  compared  with  $l,9o8.427  share  on  the  Class  "A"  .Miare.s  of  be  paid  on  S'eptember  1.5th,  19' 

a  year  ago.  the  Company  and  Dividend  No.  31  to  shareholders  of  record  at  th 

Results  for  second  quarter  of  15  cents  per  share  upon  the  no  close  of  biisine.ss  on  August  IStl 
showed  improvement  over  those  par  value  Common  shares  have  1955. 
for  both  the  first  quarter  of  19,55,  been  declared  payable  on  and  r,  j  n  j 

and  the  second  quarter  of  1954. 'after  the  15th  dav  of  September.;  ^'hcr  of  the  Board. 

Net  earnings  for  3  months  ended  19.5.5,  to  the  Shareholders  of  record:  E.  T.  McKINNEV, 

June  30th  amounted  to  $1,624,197  at  the  close  of  business  on  .August  ^cretar' 

or  $1.47  per  share  common  .819,19,5,5,  ,  Dated  at  Toronto, 

compared  with  $1,012,142  or  $0.92  ^  ,l„oe  27th.  !9,55. 

per  share  for  the  first  three  months:  I _ _ _ 


896  tor  1954  first  half.  Provision 
for  depreciation  was  slightly  low¬ 
er  at  $2,013,232  against  $2,109,001 
while  interest  on  funded  debt  and 
bank  loans  was  higher  at  ,$867,921 
compared  with  $808,879.  Reserve 


BELLETERRE  QUEBEC 
MINES,  LIMITED 

(No  Personal  Liability) 

DIVIDEND  No.  21 


1  .iiii.v  ;’!> 

S  .luly  3!> 

1  lulv  3!> 

1  Au*.  in 


1  Auc.  l.i 
t  Au*.  1 
1  Aus.  4 
t  Auc.  4 
I  Sept.  3 
1  Aug.  13 
1  Nov.  18 
1,1  Aug.  ).' 
15  Aug.  24 

.11  .lu'y  33 
1  Sept,  in 
18  Auc.  15 
15  Sopl.  15 
1.'  July  14 
23  Aug.  1 
22  Aug,  I 
I  Aug.  11 
I  .tUC.  15 
<15  July  14 
15  July  33 
1  .Sopt.  15 
t  Aug.  11 
15  July  23 
1  Aug.  1 
11  July  23 
15  .luly  23 
:«)  Sept.  3 
15  tuly  15 
1  Sept.  20 


074.077,  an  increase  from  $15,598.-  — 
'818  for  the  first  quarter  of  the  ^ 
.year. 

Balance  sheet  at  June  ,30.  195.3 


A.  A.  KERR. 
Secretary-Treasurer. 


Jor  per  snare  common  ^s  ig,  ]g,5,5,  ,  Dalcd  at  Toronto, 

compared  with  $1.0  2  142  or  $0.92  ^  27th.  !9,55. 

per  share  for  the  first  three  months:  I _ _ _ 

:of  the  current  year  and  $l,109,5I4j  A.  A.  KERR.  M  Ar*I^IKIklftkl 

!or  $1.01  per  share  for  the  second  Secretary-Treasurer.  MAL.I\ININCiN 

jgJj  quarter  of  1954.  Net  sales  for  thCi  Dated  at  Toronto,  Ontario.  STRUCTURAL  STEEL  CO. 

Paid  second  quarter  amounted  to  $18.-  .August  9th.  1955.  j  LIMITED 

'074.077,  an  increase  from  $1.5.598.- . . . .  .  vn-rtr-tr  1 

818  for  the  first  quarter  of  the  CANADA  STEAMSHIP  I  ,  i 

M  i.vear.  .  .,^-5  .  ivaiTcn  1  Nnlice  is  hereby  given  that 

.M  Balance  sheet  at  June  ,30.  19551  uinea  LI/viiitG  'dividend  of  one  and  onc-quart(l 

I shoM's  working  capital  of  $18.563.-|  dividend  of  fiftv  cents  per  PP'' " '"'’j;*  has  been  declarf 
.12  306,  an  increase  from  $17,025,343  ,  ,  on  the  .Tdr  Cumulative  Sinkir 

,■’2  one  year  before.  Fixed  assets  ha\e  share  on  the  no  par  value  com-  p^nd  Redeemable  Preferred  Stoc 

'been  increased  to  $50,176,551  from  mon  shares  of  Canada  Steamship  of  MacKinnon  Structural  Sftc 

!.57',3  $46,584,064,  while  first  mortgage  Lines  Limited  was  declared  pay-  Co.  Limited,  payable  Septembi 

.85  bonds  outtanding  have  been  re-  ,uip  orinher  n  to  stiai-r  li!-  lii  shareholders  of  recoi 

duced  to  $27,330,000  from  $28,665,-  l.i.  19.3.5,  to  shat c-  31  jg.. 

L  000  and  mortgages  and  debentur^'^  record  September  lo,  „  ^  .  <■  *i  o  j 

Li4  of  subsidiary  companies  outstand-  1955.  Order  of  tlie  Board 

i  -  n.,..  ..  .,;k  sS™, 

i"' Gen'l  Steel  Wares  1  ' c.  u  coi..e.  aus 


Gen'l  Steel  Wares 
,ln  Royalty  Deal 


Dated  at  Montreal  thi.s  11th  day 
I  of  .August,  195.5. 

G.  U  COLE.  ' 
I  Secretar.v-Treasurer. 


of  Directors. 

G.  SCORER.  F.C.I.l 


Nc'v  York  -  Scaporce!  Not  RIVER 

1.73  Inc.  has  entered  into  a  licensing  fOMPAKIY  I  IMITFOl 

L'20  lagreemcnt  with  General  Steel' •  ■  ^ ^  .  V-V/VirAIN  I  LIfVIl  I 

Wares  Ltd..  Toronto,  whereby  the  li  n  QX  i  mui  i 

Canadian  company  will  manufac- 

i.i'jiilture  and  distribute  porcelain  en-  -  'vi/y 

.52Vj;ainel  products  for  marine,  aviation  On  sales  almost  33  per  cent  \/ 

J-?;}  jand  architectural  use  under  the  greater  MacMilland  and  Bloedcl.  '' 

;;!o  jSeaporccl  trade  name.  I  Ltd.,  reports  for  the  first  9  NOTICE  OF  DIVIDEND 

I  In  a  joint  announcement.  M.  months  of  company  fiscal  year. 

3.7.S  iJesse  Salton.  president  of  Scapor-  period  ended  June  30th  195.5.  net 

1  "I  W.  f'-  Holding,  president  earnings  after  all  charges  up;  a  mrrtinc  of  the  Board  r 

’ and  managing  director  of  Goner-  about  62  per  cent  from  figure  for  nirector.s  hold  on  the  .Vd  Angus 
I'lni-  ,ai  Steel  Wares,  stated  that  the | corresponding  period  of  last  tis-  mi.i.  a  quarterly  dividend  of  thirt 

.30  terms  of  the  agreement  wmuld  give i cal  year  at  $13,808,802.  equal  io  ''cnts  1.2001  per  share  was  declare 

.IT  .Genera!  Steel  Ware.s  exclusive  $2.61  a  share  on  outstanding  {^o^7anv^n’’VaTad1a7''Funris  ’o 

'manufacturing  and  distributing  stock  of  company,  as  compared  the  isth' .September.  13.5.5.  to  sharr 

-  rights  for  all  of  Canada.  In  addi-  with  $8. .577.534.  equal  to  1.62  ,1  holders  of  record  as  of  the  I5i 

;75  lion,  the  Canadian  company  will  sharr.  Aiicust.  1355.  and  to  holders  1 

have  rights  to  another  part  of  Sales  and  operating  revenues  •''rere  "arrants 

175  'Seaporcel's  business,  which  is  the  for  the  nine  months  under  r,--  dividend  "ill  hr  paid  at  p: 

erection  of  porcelain  enamel  pan-  view  totalled  $1.32.329,280  again.-.l  1"  a'^^v^hVarer  .shrre'' warranT''o'f  7- 


Aug.  11  Aug.  15 
.Sept.  1.5  Aug.  17 


West'n  Plywood 


Sulliviin  Minr.s  L‘rt.  ... 

{ F>’0!iomic  Invest.  Tru^t  Lid. 

!  F,ddy  Paprr  A” 

Fnrd  .Motor  Co.  ol  Can  Lid  AAB 


00  Vancouver.  —  .Announcement  i.s 
made  here  by  Western  Plywood 
7Q  Co.  Ltd.,  producer  of  about  one-igf”,  ^esi  Coal  ■  B- 

,  fifth  of  all  plywood  output  iniGypsum  Lime  . 

”  British  Columbia  that  a  wholly-  Gypsum  Lime  . 

60  owned  subsidiary  will  build  a 
re  million-dollar  plant  in  Edmonton,  Haiiner  Mine.s 

slated  in  start  oneratino  earlv  Henry  Morgan  4  Co.  Ii431i  Pu 
inn  7“  TO  start  operating  earlj  Morgan  &  Co.  Ltd. 

lUO  next  summer.  Hudson  Bay  .Mining  4  Smelting 

'  This  will  be  the  second  major 
^  expansion  by  the  company  this  mt.  Petroleum  Co.  Lid. 

year.  Earlier  it  acquired  Murray  Interprnvincial  Pipe  Line  'Sa" 
Plywoods  Ltd.,  doubling  the  cap-  Inlernaiional  ftilities  C 

I  foundation  Pfd. 

sn  It.s  Vancouver  facilities  investment  Foundation  C 

The  new  Alberta  plant  will  have  investors  Mutual  of  can,  i.id. 
130  a  monthly  capacity  of  2.500.000 
120  .square  feet  of  quarter-inch  ply-  Kerr-Addi.snn  Gold 
vv'ood  and  will  be  capable  of  be- 
"H  ing  readily  expanded.  Stands  of  (-'•sar'’  fo.  pid.  . 

100  poplar  have  been  acquired  by  the  {;Xl* Groce?erus7o  L^d. 

company  from  the  .Alberta  Gov- Loblaw  inc. 

90  ernment.  These  are  located  200 

miles  nortli  of  Edmonton  in  the  Mailman  Corp.  Ltd.  Pfd. 

80  Lesser  Slave  Lake  area  on  the  Mailman  corp.  Ltd . 

Northern  Alberta  Railway,  Massey-Harris-Ferguson  Ltd. 

70  John  Bene  president,  states  that  S-“e'nVc*“o3  c!” 

gj  I  no  public  financing  is  contem-  .McIntyre  Porcupine  . 

plated  in  connection  with  the  H3)>®Ft  Mitchell  v2l.  A.  . . 

new  plant.  Bank  of  .Montreal  . 

1 'T'THcC  .M^e  Col^p.  Ltd.  Vi  pKI.  ' 

-Q  that  all  of  Us  outstanding  first 

mortgage  sinking  fund  bonds  n.s,  Light  &  Pnwpr  co.  LH  Pi 

-c  series  A  *.  4^2  ppr  cent,  due  May  N.s.  Light  a-  pouptCo  lm  4  Pf 

^  1.  1958.  have  been  called  for  re-  *  ChPm  Co.  of  Ca 

40  demplion  at  October  I.  1955.  at  a  xJ^anda*  M^es^""'" 

premium  of  I  per  cent.  Vorthprn  Qup  Poupr  pfd. 

.r  Of  the  $500,000  principal  .<um 

originally  issued  the  amount  out-  On'cno  steel  Products  C . 

standing  at  thus  time  is  $130,000.  Pa,„„  Manufacturing  C . 

30  Penmans  Ltd.  C. 


Arcan  Reports 
Peak  Backlog 


!  Photo  Engravers  t  Elec 
Pirneer  Gold  Mines 
Powell  River  Company 
'Provincial  Transport  .  . 

Quebec  Power  C 
Quebec  Power  Co.  C 


Hamilton  —  Officials  of  Arcan  „  ^  ....  ...  ...  a 

T  .  J  *  4U  4  1  It  Robinson  LittJp  Ar  Co.  L»4. 

Corp  Ltd,  report  that  the  backlog  Holland  Paper  Co.  Ltd 
of  firm  orders  is  at  a  record  high  Royal  Bank 


'^5  level  of  approximately  $800,000.  Royal  oak  Dairy 


igaggiEaRkgiikgiR^iEaBgicaiga 


Confrol  Change  i^nTroiung^' 
Union  Steamships  ’  '‘’s^7a77's 

Vancouver  —  cf  —  .Negotiations  Brown  and 


150  Increased  sales  have' made  neccs-  '’ll  Ltd  ■  r-  .ngij  sept,  i  Aug.  12  ...  .isi 

125  '^'"y  T'xpansion  program,  which,  shawinigan  water  4  Pow.  ro.  a  2  on  ...n  Ort.  2  sept,  2  ...  2. on 

It  is  stated,  company  plans  to  Stiawlnlgan  water  4  Pow.  To,  B  2.25  ..'SU  Get.  2  Sept.  2  ...  2.25 

inn  undertake  in  the  near  future.  Shawinigan  Water  4  Pow.  Co.  C  1.2n  ..in  Aug.  25  July  )5  ...  .on 

<)fl  Most  of  the  increased  hiisines:  Silverwood  Dairies  CI.  A  . 80  .15  Ort.  1  Aug.  II  ...  .nO 

on  ic  rlifo  tn  tht  Silverwood  Dairies  Cl  B  80  ,15  Ocl.  1  Aug.  .11  ...  .60 

go  IS  due  to  expansion  of  the  ma- Simpsons  Ltd.  .  in  .12',  .Sepi.  15  Aug.  ii  ...  .17', 

70  terials  handling,  custom  manufac-  southern  Can.  Power  c  2. no  ..>n  Aug.  15  .July  2n  ...  J..'n 

taring  and  industrial  ventilation  Sullivan  Consolidated  Mines  Ltd.  .23  Aug.  16  July  16  ...  .31 

divisions,  all  of  which  were  orga- 

50  nized  last  year.  The  company  has  TTreai  Lakes  Paper  i.6o  m  .Sepi  in  sepi,  ii  ...  i.6n 

recently  received  an  order  to  Kmo.  Hill  .m  Aug.  23  July  23  ...  ..io 

^  manufacture  $.578,0()0  worth  of  Cnited  Fuel  investments  A"  .  3.00  .73  On.  1  Sept.  2  ...  -i  nn 

35  combination  boat  t  r  a  1 1  c  r  s  for 

30  Trail-Craft  Corp.  of  Clarksburg,  .Tmolo'  t-'  t  in  .is  Sept  «  Aug.  I2  ...  UP 

4U-  J  W^stpfl  Products  1.20  .TO  hepf  I.y  Auff.  22  . 

2S  VirKiniS.  In  addition  thore  western  can.  Breweries  Lid.  t  oo  .2S  .S^pt.  l  Aur.  2  ...  .7-i 

arr  repeat  orders  for  materials  o.  H  wood  A-  Cn.  Lfd  pfd,  s..to  i.T7H  .si»pt  i  Aur.  s  4.121 

_ _  _ handling  and  factory  equipment 

,  ^  from  a  number  of  Canadian  com-  ^  •  c-  c  . 

nounerd  here,  to  purcha.'sr  the  panic.s  Unless  otherwise  mdiealed,  dividends  are  on  a  nuarteny  basis.  ba.--oemi 

irontrolling  interest  in  Union  _  annually:  Int.-  Interim:  arr.- Arrears:  U.S.-  U.S.  funds.  _ 

Senator”  s  s  McKecn  Fred  B.  Call.  LoCOIROtive  Chorlcs  E.  Ffosst  Ct  Co.  Add  Thrcc  Directors 
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Sept. 
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15 
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31 
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15 
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15 

2.00 

1.00 
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1 

Aug. 

15 

.10 
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10 

Aug. 

15 
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Sept. 

1.5 

Aug. 

15 
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.10 

Aug. 

20 

Aug. 

6 

3.20 
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.30 

.50 
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S 

July 

15 
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1 

Aug. 

15 

.23 
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1 
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1 
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30 

.) 
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1.5 
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1 
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1 

Aug. 

12 

2.00 
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Ort. 
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2 
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2.5 

July 

15 

.80 

.15 

Ort. 

1 

Aug. 
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30 
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12 
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15 
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1 

Aug. 

.5 

NOTICE  OF  DIVIDEND 
No.  43A 

a  meeting  of  the  Board 


rents  i.33rl  per  share  was  declarr 
payable  on  tlic  issued  shares  of  th 
roinpany  in  Canadian  Funds  o 


Aiicust.  1355,  and  to  holders  . 
share  "arrants 

.Said  dividend  "ill  be  paid  at  p: 
in  respeet  of  the  shares  .specifie 
in  any  hearer  share  warrant  of  t|-, 


delivery  nf  Coupon  .No,  43A.  nn  r 
after  !5th  Seplcmher.  1355.  at  an 
hraneh  nf  the  Bank  nf  .Montre. 
in  Canada  itar  northern  noin 


By  Order  of  the 


.lAMES  H  I-AWSON.  ,| 
Seeretar  •! 


-1(1  els  on  buildings.  General  Steel  $100,349,719  in  the  .same  period  Company  upon  presentation  an] 
.37' J  tvares  wall  work  on  a  royalty  ar-  last  year.  Income  taxes  were  up  delivery  of  Coupon  ,\'o.  4.3A.  on  r 
rangement.  iat  $12,472,908  from  $8,222,641.  ■ 

s.-go  .General  Steel  Wares  ha.s  cnam-  In  the  quarter  ended  June  .30,  in  Canada  (far  northern  pom  ! 

eding  plants  tn  Toronto  and  Lon-:.salcs  and  operating  revenues  ad-,  exeeptcdi  or  at  the  offices  ' 
.15  don.  Ont..  and  operates  other  vanced  to  $49,719,533  from  $37.-  Agency.  Bank  of  Montreal.  Nr  ( 
3. .16  warehouses  and  plants  across  Can-  186.42  in  the  June  quarter  of  last  Vork.  or  Bank  of  Montreal  (S,. 
ada.  'year.^Net  profit  amountcf*  to  ,$5,-  th7  F7rs?N-atmnai  Bai?k'o7ch"c^ 

- - -  1930,370.  or  $1.12  a  share  ag.ninst  Chiraco.  iii, 

.85  Wpctppl  let  Half  ;$3.,)69.1,37.  or  67  cent.s  a  .share.  In-  p,.  order  of  ihr  Board 

70  VfCaICCi  I  Dl  nail  icnme  taxes  advanced  to  $4. 909. 998 

1. -23  _  .  ,  Ifrom  $3.4I0..i3I.  .(AMES  H  I-AWSON.  , 

■j;?  learnings  Lower  1  B.  M.  Hoffmeister.  president,  Sorretar- 

2]  ! states  in  report  that,  market  con-  Vancouvor  2.  B  f  . 

i  ,,  ,  ,  .  ~  ,  .  riition.s  for.  forest  products  con-  August  .1rd.  I355 

^  Marked  declines  in  b(3fh  nperat-  ,jnue  he  favorable  The  ""vi 

I  ing  profits  and  in  net  eainings  quarter,  he  says,  will  reflect  in-  _ 

2  00  charges  are  reported  creased  wage  scales  and  ann'ual 

22  :  W  csteel  Products  Ltd.  for  6  shutdown.s.  i  TM« 

i.i2'.j  months  ended  June  30th  as  com- _ _  iBPITieil  ah' 

pared  wnth  corresponding  period  ^  _  Blxl  l  isti  AWIbRICAN  PI’ 

I  of  last  year.  Net  for  first  half  of  C.6ldn6S6  COfD. 

:  this  year  amountecJ  to  $336,200,  • 

’as  equal  to  71  cents  a  share  on  out-  Mp*  1 1-  \A/if|pjw  COMPANY  VIAiTf 

2. -23  Standing  capital  stock,  as  against  Up  ¥¥1061/ 

•90  $431,300,  equal  to  91  cents  a  share'  _ 

’’■.50  '  f'Tst  6  months  of  1954.  Celanesc  Corp.  of  America  re-  DIVIDEND  NOTICE 


V';9ncf>!|\  rr  2.  R  f*  , 


I  TNK 

BRITISH  AMERICAN  01' 


DIVIDEND  NOTICE 


4:jn7,re?iTarr,!por?ed”a[‘$1,56So7^^^^^  oo"  of 7^' 

t  oo  las  against  $1.78,^3()0  in  -me  777’XaT Sr  rJidend 

period  last  year.  Selling,  admin-  nn  both  clause:  of  ni-ofnrved  .  .u  .u  !]'  '.ii  -ici  pei  sha 

.istrativp  and  financial  evnenses  'Tien ts  on  Doth  clai-se.s  of  pieferted  for  the  third  quarter  ending  Se 

f  .lL  *53  cents  a  common  tember  JOth.  19,5.5  (beina  at  t 


I  were  up  at  $314,300  from  $3W5o6.,777-  To  7q:777f"  7777  7''  '7'"^  "7' 

and  rienreeiation  nrovidon  iin  at  "’a.-  rate  of  eighty-fivr  cents  per  sha 

77fian7f.7m  4:77onn  i7nm7iav  which  was  not  siiffi-  per  annum',  has  been  declared 


•>90  i4;i7fifinn  fmm  inrnmr  tav  "nivu  vx inpi  pi  i  nH*s  oern  cieciarua 

J'"*  provision  was  subtantially  lower  ^Td\eftTXrMf‘’'7'^l8''7n7^''  Value  Common  .Sto 

,1,,  at  $297,000  compared  with  .$415,-  '7‘  T/T  "  T  '7  Company.  The  above  di> 

000  common  share.  dend  is  payaole  in  Canadian  fun( 

.60  ‘  Dividends  paid  in  the  latest  7'; 

period  totalled  $283,420.  the  same  f''”';"  $66,297,838.  of  record  at  t,ie  close  of  busim 

as  a  year  a^o  quarter  ended  June  30  on  the  2nd  day  of  Septembi 

fISv  '  E.  S'.  Sargent,  president,  states  n  nnvvi  r  4V 

.30  iin  renort  that  booked  business $47..396.o82.  the  profit  beingi  ft  DO.NELLAN. 

I  is  approximately  33  per  'cent  i equivalent  to  36  cents  a  common  I  Secretar.' 

(above  June  30,  1954.  Capital  out- (•'’hare.  ...  ,  .  ,  D.ATEID  at  Toronto, 

lays  in  the  six  monifis  totalled  Increased  business  in  chemicals  August  4th.  19,55 
.75  $107,000  against  $101,000  in  the  and  Plasties  as  well  a.s  improve- -  - 

first  ^_of  75^ _  StcTtTt^e’^r^^aKolX'  DIVIDEND  NOTICE  { 

London  Hosiery  l^;;77aterTiweSl?"'"  """■  Co.  Limit,  j 


London  Hosiery  ldem;'7.aterr  iepo7‘^""  Conoda  Molting  Co.  Limit. 

3II?  !  Toronto.— Annual  report  of  Lon-  - -  '  Notice  is  hereby  giien  that 

.in  |don  Hosiery  Mills  Ltd.  for  fiscal  Hydro  ContrOCt  For  ; s7ar77a.s7reT’ declared'  07^1^^  ’ 

.60  3  ear  ended  March  3Ist  19oo  shows  _  D_SJ  — «  Oar  value  stock  of  the  Compai 

,a  marked  improvement  in  net  ^'OminiOn  Driuge  VO.  payable  September  15.  1955.  to  Sha 
.■3,,  earnings  at  $30,810,  equal  to  68  Toronto.  —  Announcement  is  holders  nf  record  at  the  close 
.31  I  cents  per  share  on  45,000  class  “A"  made  by  the  Hydro  Electric  Com- 

;shares  outstanding  as  compared  mission  of  Ontario  of  the  award-  'c,  wanant  wniarr.. 

1.60  (With  net  for  the  preceding  fiscal  ing  of  a  contract  for  $1,698,800  to  coupon  Serial  No  ill.  cov 
year,  $2,599,  or  six' cents  a  share.  Dominion  Bridge  Co.  Ltd.  of  Inc  the  above  dividend,  to  The  Bn 
iVm  Working  capital  at  March  31  Montreal.  Bid  was  the  lowc.st  nf  Bank  of  Canada.  .Montreal.  Tome 
stood  at  $478.,585,  up  slightly  from  seven  received.  ^'ntemhrr^'i'5 

1.05  the  year  ago  figure  of  $454,9'8.  The  contract  is  for  the  snpp.v  ‘ 

■J"  Report  points  out  that  regular  of  48  sets  of  hcadgafes.  hoists  an(4  order  of  the  Board. 

4.i2',i  nuartcrly  dividends  have  been  embedded  parts  for  use  in  the  St.  geobge  j.  m’ili.ia.ms. 

I  resumed  on  the  class  "A"  shares  Lawrence  poweHiouse.  Drliv’cry  Seerrtar 

and  states  that  directors  hope  it  oi  the  equipment  will  be  carried  Dated  ^at  Toronto, 

Srtni-jWill  be  possible  tn  pay  off  arrears  out  progressively  from  .\ugu.'(|  1,  _ _ 


Ry  orHrr  of  thr  Ro^rH. 

GKORGE  J.  WILLIAMS. 


lin  the  near  future. 


19.57,  to  February  1,  1958. 


Ronald  Graham 


«re  unrierway  by  three  prominent  advise  that  they  expect  to  com-  Manufacturing  facilities  of  Ca"- 
yan^ouver_bi^^^smen_iM^iplete  next  week  the  purchase  of  ^^Trated'^T  capa"cit5°  dui  uig  the  I 
^  ,  -8  o  .Union  from  Canadian  ^^e  year  in  meeting  i 

liniYinanV  InOPX  Kai  way  Lo  heavy  production  schedules  for, 

lllUCA.  Meanwhile  operations  of  Union  and  diesel  locomotives,  a  l 

Paff  Steamships  fleet  of  13  car2o  and  letter  to  shareholders  of  company- 

9  inierprov.  p.L.  3  passcngcr  vesscls  are  still  tied  up  states.  Deliveries  against  the  Can- 

2  Kpnmar  Chib.  9  by  a  Strike  nf  .350  crew  members  ariian  government  contract  for  120 

9  Lake  Nordic  9  which  began  more  than  a  month  steam  locomotives  will  continue 

9  'MTAnilan’BT'  I  until  May  19.56. 

9  Madam  R.I..  9  The  ships  normally  serve  roas-  "While  our  present  backlog  of 

in  .Merrill  Pci.  9  tal  communities  of  B.C.  and  diesel  locomotive  orders  “letter' 

2  Molybdenum  Cnr.  9  _^^laska.  says."  is  not  sufficient  to  provide 

9  ^ew’^Goid'^e  9  -  capacity  operations  on  tills  pro- 

.  9, N',  York  Life  9  1-4  D„  ‘>90  months  ahead,  it  :.s 

9  Placer  Dev 'pi  9  COnrraCT  LCr  Dy  expected  that  additional  orders 

2  Price  Bros.  Tq  ^  flortric  Cft  '■'■>'1  be  received. 

.iRockwin  M_  3  ^O.  Company  had  a  profit  for  the 

3  s^Lawr  Corp.  2  Vancouver.  —  Announcement  is  first  six  months  of  the  i-car,  mes- 

9  Scudder  Fund  3  made  by  B.C.  Electric  Co.  Ltd.  of  sage  says  but  it  is  pointed  out 

2  sidne.v  Roofing  •''the  awarding  of  a  $2,433,355  con- 'that  "while  volume  of  shipments, 

3  Sun  LHe  2  ^^get  to  Emil  Anderson  Construc-:for  the  year  should  be  higher  than  i 

in  Thfrd  cgd"  .5  t'un  Co.  for  the  construction  offer  any  year  in  the  company's  | 

7  tinion  .s.s.  2  the  Daiscy  Lake  Dam.  history,  the  margin  of  profit  un-i 

9  v,  *■  s  Trust  3  jbc  dam  IS  part  of  thf  com-  der  present  conditions  is  lower' 

9  vendome  M.  9  pa^y-j  190,000  h.p.  development  rtian  the  percentage  on  shipmentsi 

'  9  we.sihurne  o  9  '’B  Ibc  Cheakamus  River.  23  miles  earned  in  some  of  the  more  pro- 

2  w.  Plywcod  2  north  of  Squamish.  B.C.  The  dam  fitable  years  in  the  past.  'Never- 

9  Wfstcci  Prods.  2  wq])  be  90  feet  high  and  2.000  feet  tbeless.  "letter  states",  we  anli-. 

9  '''■  Tungsim  ’  a  storage  ba.'in  c.os'ering  cipatc  .satisfactory  earnings  per 

3  ,1,060  acres  viill  be  created.  'share  for  the  year  ".  i 


Am  NcphPlinc 
Arcan  Cnrp. 
Baiic.v  Sclhiirn 
Barnal  Mines 
Bathurst  Mining 
Bicrofl  Fran. 
Bi-shop  Oil 
B.C.  Electric 
B.C.  Fore.«( 
Burnt  Hill 
Can.  Atlantic  O 
Can.  Decalla 
Can.  Locomclivr 
Canadian  Oil 
Can.  Petrofina 
Celanese  Corp. 
Deer  Horn 
Oom.  Bridge 
Dom  •  F  orge 
Dosen 

F,.  .Smelling 
Equitable  Life 
Federal  Kirk 
Gas  F.xplnr  n 


2  Kenmar  Chib. 

9  Lake  Nordic 
9  London  Hosiery 
9  MacMillan  Bl 
9  Marisrn  R.I.. 

19  .Merrill  Pel. 

2  Molybdenum  Cnr 
7  N.  Dickenson 
9  New  Gcldvup 
9  N.  5  ork  Life 
9  Placer  Dev'pt 

2  Price  Bros. 

3  Rockwin  M. 

■1  Royran  G.F. 

3  St.  Lawr.  Corp. 
9  Scudder  Fund 

2  Sidne.v  Roofing 

3  Sun  Life 

7  Sup'r  Propane 
in  Third  CGIT 
7  tinion  .S.S. 

9  V,  *■  S  Trust 
9  Vendome  M. 


9  Contract  Let  By 
^B.C.  Electric  Co. 


ALlIMINIinVI  PRICE  HOIST  :  Afl, 

I  New  York:  .Muminium  Limited 
'Sales.  Inc..  United  Statc.s  distri- 
I  butors  for  Aluminum  Co.  of  x 
'Canada.  Ltd..  Montreal,  have  an-  divi 
i  nounced  a  nne-cent  per  pound  ■'bat 
(increase  in  the  base  price  of  its,  p^,., 
primary  aluminum  ingot  products:  adia 
lin  the.  United  Statc.s.  with  appro-,  1953 
Ipriate  incrca.scs  for  other  standard 
ingot  and  alloy  products,  effective' 

! Monday.  Aiigu.st  8th.  19.55. 

,  In  making  the  annniincement 
.Ward  Van  .Mstync.  president  of  Ton 
'Aluminium  Limited  Sales.  Inc.  Aug 

! pointed  out  that  Ihi.s  increase  will  _ _ : 

; bring  his  company's  ingot  prices  _ 

jin  line  with  other  major  .North 
j  American  prodiicer.s  who  annoiinc-  R| 
led  .similar  increases  earlier  ihi.s 
imonth.  I 


MACASSA  MINES  LIMITED! 

(No  Pcr.sniial  Liability | 
UMiUL.M)  No.  73 
Notice  IS  hereby  given  that 
dividend  of  three  (,3ci  cents  pe 
.share  has  been  declared  on  th 
issued  canital  stock  of  this  com 
pany  and  will  be  paid  in  Can,, 
adian  funds  '  on  September  Lit!- ' 
1953,  to  .shareholders  of  record  a  ' 
al  the  close  of  business  .Augus 
l.ith.  .19.55  ' 

By  Order  nf  the  Board 

H  W.  .SALTHOUSE. 

Secretary 

Toronto.  Ontario. 

August  ath.  1955. 


INTERNATIONAL  UTILITIES 


RENABIE  MINES  LIMITED 

(No  Personal  Liahilityk 
DIVIDENn  No.  « 

.Notice  is  hereby  given  llial 
dividend  nf  five  1 5c)  cents  tie 


International  Utilitic.s  Corp..  ad-  .share  has  been  declared  on 


Gen  Steel  Wares  2  IVainwright  Prod 
Graham-Bniis  9  We.slhurne  O. 

Gt.  Lakes  Papei  2  W.  Plywrod 

Gt  Plains  9  Westeel  Prods. 

Huskv  l.ease  1  W.  Tungsten 

Inter"  Nickel  7  While  .Motor 

Inter  Psp|r 


D.  G.  Currie 


Or.  E.  Lozinski 


Mr.  Eliot  S.  Fro.sst.  president  of  CHarles  E.  Fro.s.sl  &  Co.,  announces  the  enlargement  of  the 
Company's  Board  of  Directors  tn  include  three  .senior  executives.  The  new  directors  are  1^  G 
'  Currie,  Executive  .Assistant.  Dr  E  Lozinski.  Director  of  Research  and  Control  Laboratories  and  E. 
i  M  Yale,  Director  of  Sales. 


vises  that  6.148  sfiarcs  of  $1.40 
I  cumulative  convertible  preferred 
|Stock  were  converted  into  an 
i equal  number  nf  common  shares! 
! during  the  month  of  July.  .As  of 
July  31.  there  were  115,096  con- 
ivertible  preferred  shares  ntii- 
islanding  and  1.064.488  shares  of 
Icommon  stock. 


is.sued  capital  stock  of  this  con' 
pany  and  will  ho  paid  in  C.ir 
adian  fund.s  on  Sentember  Lit) 
19.55.  to  shareholders  of  recor 
as  at  the  close  of  busine.s.v  Augut 
1.5th.  19.55. 

By  Order  nf  the  Board 

H  W  SALTHOtlSE 

Secretar’  ; 

Toronto.  Ontario 
Augii.st  3th.  19.55 


STOCK  AND  BOND  MARKETS 


Equity  and  Debt  Financing  j 

By  Dominion  Forge  Ltd.  i 

Announcement  in  made  of  the  .remaining  $1.2  million  for  pre¬ 
tale  of  bonas.  debentures  and expenses  of  organization, 
i  1  A  1  ^  working  capital  and  other  cor- 

capital  stock  of  a  newly  foimed|pp^gjp  purposes. 

company.  Dominion  Forge  Ltd.,i  financing  transactions  in- 

through  A.  E.  Ames  and  Co.  Ltd., [elude  $3,000,000  of  debt  sccuri- 
to  a  total  of  approximately  $4.5|ties.  of  which  $1,000,000  consisted 
million.  Purpose  of  financing  isiof  5', '4  per  cent,  20-year  sinking 
for  acquisition  and  continued  I  fund  debentures,  sold  publicly 


TFie  ^nancial  TTme 


MONTREAL,  AUGUST  12,  1955 


THE  TREND  o/  the 
STOCK  MARKET 

~  By  Analyst 


New  Mun'l  Bond  Issues 


RIMOUSKI  SCHOOLS 

School  commissioners  for  town 
of  St.  Germain  de  Rimouski,  Que- ' 
bee  have  awarded  to  Clement,  1 
Guimont,  Inc.  an  issue  of  $168.000. : 
twenty-year,  per  cent 

serial  debentures  at  a  price  of 
97.65  for  $107,500  of  3's  of  1956-65; 


BONDS 

MONEY  &  CREDIT 


i$2  Million  Issue 
Superior  Propane 


!  Public  offering  was  made  dur« 
ling  the  past  week  by  Nesbitt, 
j  Thomson  and  Co.  Ltd.  of  an  issue 
I  of  $2  million  4  per  cent  20-year 
[sinking  fund  debentures,  scries 
I  "B",  of  Superior  Propane  Ltd.  Of- 


27.000  of  3’A's  of  1966-70;  arid  S33.-,  The  drastic  tightening  of  inter-  half  point  to  2'4.  Underlying  the  made  at  a  price  of  100 


500  of  4's  of  1971-75.  On  this  basis  ,  .  u-  u  u  .  .  •  .u  '  •  *  | to  yield  4  per  cent 

The  downward  trend  which  developed  over  the  past  week  net  cost  of  borrowing  to  commis-|*=®'  which  began  some  ten  latest  move  is  the  concern  ovci  |  Debentures  will  carry  common 

has  taken  on  some  more  substantial  proportions.  It  has  now  |i,°Vo  P"’’  S'-ant  of  [  days  ago  .showed  signs  of  abate-  undue  expansion  in  credit  gener-j. stock  purchase  warrants 


lor  dL-quisJiiun  nnu  tiiiueu  lunu  ucutiitunro,  ^35  laKcn  OH  somc  morc  suDsianiiai  proporiions.  ii  nai?  now  -  -  .  ^  aui^  uocie  r^f  1*^ 

rif"“'’"of”^nomfn®fo?  For.rand  frd"$2  Mooon  of  VsT^mo^t'-a^e  ‘=°''ered  (by  mid-week,  the  larger  part  of  the*  Montreal  and  S-oWncia7  Sefary' "  following  the  an-  ally  but  evidently  in  the  install- ^  reben?urel  at  a  price 

StaSs  CaTr^f'^'w^nd  ot  bond^^^^^^^^^  TrT^.\  Toronto  industrial  groupings  and  has  also  affected  some  of  the  ;nouncement  by  the  Bank  of  Can-,ment  credit  field  especially.  of  $9.,50  per  share  to  AugJ  30. 

^mpuiK  c-o.  inusvi ,  uonu.^,  so*  .  p. .  a  j-  i  s  . _  ® ^  _ _ _ _  TOWN  OF  BLACK  LAKE  ada  that  the  Bank  Rate  was  being  nnintsa  s.n  in  ths.s  ^9,17;  of  $11  per  share  from  then  to 


TOWN  OF  BLACK  LAKE  iada  that  the  Bank  Rate  was  beingl  As  pointed  out  in  these  columns  S'j* 

of  the  occasional  doubts  that  have  assailed  investors  ana  spccu-  ^  level  in  last  week,  net  .saving  by  individ- [jhai.f,  then  to  .August  31,  1961. 

lators.  l;'c  a^d  J  T.  GSon‘lnc  an°^  when^.al.,  in  the  United  States  in  ", 

Earlier  this  week,  the  decline  was  more  pronounced  in  New  sue  of  $167,000  3.314-4  per  centji*-  "'as  lowered  to  1*2  per  cent  fji-.st  quarter  was  down  -"^barply sinking  fund  deben- 
York  which  is,  of  course,  the  main  market  as  far  as  reflecting  n?  period  of  active  easing  nf|from  the  same  period  last  yeaiTtures.  scrie.s  ‘'a".  slated  to  mature 


Ont.  |vestors.  The  mortgage  bonds  in-  blue  chip  issues,  which  appear  to  have  been  withstanding  most  iowim  or  hijack  lake  lada  that  the  Bank  Kate  was  betngi  As  pointed  out  in  these  columns  ‘  ^  "i  .vi  "" 

The  directors  «nd  executivejdude  Per  cent  ^  occasional  doubts  that  have  assailed  investors  and  spccu-  u  ^  ‘nd'v'd- [.share  >rom' then  to  August  31.  1961. 

Sfr'SeST/d  '„";;!;n3“‘$l.T30:S“o;“;r  PS  .  I=u.r,.  f„=r,:rj'V  f  r.bru,n,  .4  |„  Un„M  S,„e,  ,n  , ho;  Staled 

ficers  of  the  company  being  ac-isinking  fund  bonds  maturing  1970.  Earlier  this  week,  the  decline  was  morc  pronounced  in  New  sue  of  $167,000  3-3*,4-4  per  centj**'  lowered  to  1*2  per  cent  fji-st  quarter  was  down  jstapfjinjT  51  sinking  fund  deben- 

quired  and  Toronto  financiers!  In  addition  A.  E.  Ames  and  Co.  York  which  is,  of  course,  the  main  market  as  far  as  reflecting  n?  period  of  active  easing  nf|from  the  same  period  last  yearitures.  scrie.'*  ‘  A",  slated  to  mature 

have  obtafned^a^  stakc^'^^** the 'cn-  tkm^fo^^  $'l!^000,00o”a0,000  shares  basic  economic  and  political  expectations  arc  concerned.  The  $44,500  of  ..I'/is  of  1966-70;  and  began.  Through- ;  with  the  strong  gain  in  consumer  jjn  1974  arid  remaining  from  an 

treprisc  of  $100  par  value)  of  6  per  cent  general  tightening  of  interest  rates  on  brokers  loans  in  New  $55,000  of  4-s  of  1971-7.5.  On  this  .out  the  previous  week  sharp  drops  debt  the  chief  factor.  Canadian  |  1934  at 

The  directors  arc  Robert  T.  Pieference  shares  and  IM^OO  york,  plus  the  (for  the  moment)  general  efforts  to  halt  (he  un-  ‘he  entire  Can-  data  on  the  aggregate  consumeria  p'rice  of  98..50  to  yield  S.oVper 

nre^^dent  a^nd^e”r!lrafmanaMr^^^^  lt^$rpe'r  shar’e.^or  aTotal  of  $1.5  doubted  inflationary  trends,  are  naturally  having  their  infill-  Three  other  bids 'were  .submitted  '‘st;  from  a  high  of  102  some  debt  is  nol  readily  obtainable  butivent  At  that  sh^re ^'f^^rTalue 
Fhe  old  and‘*nfw  C  -Pillion  for  capital  .st(xk.  Author-  ^nces.  for  the  issue.  -five  weeks  ago  the  S-is  79,  for  with  the  up.surge  in  the  automo- w^'e  al^o 'sold  crriwmg^a 


basic  economic  and  political  expectations  arc  concerned.  The 


97.25  for  $67,500  of  3  s  of  1956-65;  i 
$44,500  of  ..I'/is  of  1966-70;  and; 


credit  formally  began.  Through- 1  with  the  strong  gain  in  consumer:  in  1974.  and  remaining  from  an 


general  tightening  of  interest  rates  on  brokers  loans  in  New  $55!oOO  of  As  of  1971-7.5.  On  this  [out  the  previous  week  sharp  drops ;  debt  the  chief  factor.  Canadian  j  ^  ^934^''ft 

York,  plus  the  (for  the  moment)  general  efforts  to  halt  (he  un-  mnnieinalit5°®L  Can-  data  on  the  aggregate  consumeria  p'rice  of  98..50  to  yield  5.62 'per 


the  old  and  new  firm;  James  C.  ences. 

Armer  of  Toronto,  vice-president  j  iL  The  effects  of  the  latest  developments  in  bot^  the  United 

Artto  w'  "Holla","  Sr  oi'oS  Ir'S""  """  °  SUIO.,  and  C.nadlao  markals  n.lurally  have  „  la,  bo.o 

Pointe.  Mich.,  assistant  general  A  pro  forma  balance  sheet.  primarily  psychological,  rather  than  actual,  ai 
manager,  secretary  and  ass'stant|after  giving  effect  to  the  com-  restrictions  or  higher  credit  costs  arc  concerned 

onta^'p^siden^t  oTcTadiin  Col'ireL''  at  $4.5  million,  including  But  after  all.  the  markets  are  determined 


basis  net  cost  of  borrowing  to  were  .suffered  in  the  entire  Can-  data  on  the  aggregate  consumeria  price  of  98..50  to  yield  5.62  per 

Three'other  bids 'we?e  suUittcd  -'omc  debt  is  nol  readily  obtainable  butkenY^.  A‘  ‘h^  slTarei^'f^ir^Talue 

ifor  the  issue.  ‘five  weeks  the  3*4S  79.  for  with  the  upsurge  in  the  automo-  '*9=^  u-rrr  aicn\rt]w  rFri-vin^  a 


me  eiiecis  oi  me  laicsi  nt’vtiupiiieiiiis  in  uuni  tm:  unntiu  j  VILLF  LASALLE  SC  iCxample.  have  tumbled  to  thcjbilr  business  coupled  with  a  bonus  of  one  share  of  common. 
States  and  Canadian  moneY  markets  naturally  have  so  far  been  gchool  commissioners  'for' town  if ''I:'’®’'  proportionate  i  booming  housing  market,  i,  «P- L  ksiu^J^^bTusedTp 

primarily  psycholosical.  rather  than  actual,  as  far  as  credit  of  Lasalle.  Quebec,  have  awarded  have  occuricd  elsewhere,  pears  that  the  seeming  satisfactory  Superior  Propane  with  addi' 

restrictions  or  higher  credit  costs  arc  concerned  3  syndicate  comprising  Nesbitt.;  At  mid-wcek  the  2>4S/56  were  .performance  of  Canadians  in  rc-'tional  working  funds,  part  of 

But  after  all.  the  markeU  are  determined  too  largely  by  '  JrSal'^LW:,  ^GairS“iT^^  'u bVinSs* 


But  after  all.  the  markets  are  determined  too  largely  by 


tons’ Ltd.;  John  A.  Lowden,  Tor-  $1,875,000  of  net  current  assets  psychological  factors,  the  moods  and  hopes  and  fears  of  traders,  |Ltd..  W.  C.  Pitfi’eld  &  Co.  Ltd.  and  99.30-40,  the  3s/60  to  100.70-80,  Ihelwill  eventually  be  shown  to  be  a, The  prospectus  for  the  iWVe- 
onto.  a  director  of  J.  D.  Woods  and  and  $2.5  million  in  properties  andj  t},an  their  reflection  on  earnings  and  other  matters  which  jthe  Provincial  Bank  of  Canada  an  3s/66  to  99’g-100!s  and  the  3V4S/76jbit  like  a  mirage.  Canadian  sav-iports  ligures  showing  fross  rev 

Gordon  Ltd.,  management  con- equipment  (at  C(5st).  Value^  of,  _  issue  of  $1,230,000  twenty-year,  00.1,^.100  VieiHc  were  nn  nuife !  iroc  Haia  arp  aro«:  no)  no)  anrf  "f  ‘be  company  have  ex- 


sultants.  other  firms;  Budd  H.  fixed  assets  has  been  appraised  are  already  in  the  past. 

Rieger,  Toronto,  president  of  at  over  $12  million  (replacement  <• 

Victoria  Paper  Co.  Ltd.,  and  a  value),  or  a  net  of  $9.5  million  perhaps  what  makes  the  present  market  such  a  tricky 

don  Co'  Ud'^-'  a^nd'^oC  B."RiSey;  "‘Earning?  sUteS'shows  oper-  business,  confounded  as  it  is  by  all  the  day  to  da.y  devebpments 

Toronto,  vic'e-presidcnl  of  A.  E.  ating  profit  at  approximat^y  $2,4  which  even  governments  thcms.elvcs.  no  matter  how  they  may 

Ames  and  Co.  Ltd.  Treasurer  of  million  in  1952  and  1953.  $724,994  prate  about  them,  fail  to  understand. 

the  new  company  is  John  R.  in  19,54.  and  $1.1  million  m  the  declines  in  Montreal  op  Tuesday,  for  inslancr,  hit 

McFarlanc  of  Windsor.  first  six  months  of  this  year.  Net  ,  1.  •  .u  t  u  u  j  j 

Proceeds  of  the  financing  arc  is  reported  at  about  $1,000,000  in  exactly  those  stocks  which  in  the  past  have  been  regarded  as 
'  to  be  used  to  the  extent  of  $3.-  1952  and  1953.  $280,248  last  year.  major  positions  of  strength.  Shawinigan.  Nickel,  Dredge, 

315,930  for  purchase  of  the  assets  and  $523,343  in  the  first  half  of  Motors,  Hiram  Walker,  etc.,  many  of  the  better  paper 

of  the  Windsor  company,  and  the  1^ - 

,  /I  r»  I  I  amcaUaMc  These  stocks  are  known  to  be  heavily  represented  in  trust 

InterprOV  I  P.L.  v-aivan,  l-easenoias  ^  portfolios  of  investment  companies,  etc.,  and  it  is  farfetched 

Q  *  n*  *#1  nr1  OrrCI'S  ErrCCtlVC  to  assume  that  the  weakness  originated  in  those  sources.  The 

DOOSTS  UIVIOGnO  Announcement  is  made  by  A.  F.  declines  also  illustrated  the  relative  thinness  of  the  market, 

---  ,  of "cana(li^n‘^“pe\rofTn?''  LwT^  even  in  stocks  with  many  millions  of  shares  outstanding. 

Interprovincial  pipe  L,inc  the  registration  statemertt  in  con-  Any  minor  decline  is  quickly  turned  info  a  retreat  .which, 

reports  consolidated  net  earnings; section  with  the  share  exchange  layman  may  look  like  an  important  setback.  Actually,  it 

IiSm  “Its  tjLShi'idrtr"^  "LSSS  b.  4,.d  ,b.,  me  deeme,  nvor  Ibc  u.bk  ,„d  lb- 

igao  01  5.z,guz.ui,  '  ISecurities  Ltd.  and  the  offer  to  somewhat  stronger  downturn  on  Tuesday  have  been  accom- 

58  cents  a  share  on  outstanding |  Calvan.  Consoli-  ^anied  bv  relatively  minor  volume, 

stock.  For  the  corresponding  dated  Oil  and  Gas  Co.  Ltd.,  pre-  retain  eiy  minor  loiume 

nprin/1  nf  1954  net  pamincs  viously  fil4d  with  the  Securities  *•*  ,*•*  *•*  u  .u  i.  j 

(n  «  123  598  or  coual'and  Exchange  Commission  in  Of  an  apparently  more  basic  nature  has  been  the  sharp  diop 

amounted  to  .w.izd.-ig  .  q  *: ^yashington.  D.C..  have  now  be-  jp  mining  slocks  in  Toronto  which  covered  considerable  ground 
to  62  cents  a  share.  Jerome  effective.  Appropriate  legal  ^  shares. 

The  decrease  in  net  income,  in  formalities  in  Canada  have  also  uii«  J-..4U 

spite  of  $913, .545  increase  in  ope-  been  complied  with.  Mr.  Campo  This  is  a  substantial  volume  --  any  bull  move  and  mus)  be 

r=(mr  rpvemip  T  S  Tohpstoo  ,  -'o  regarded  in  a  bear  move  as  well.  The  increasing  cloudine.ss 

president,  states  is' accounted  fo;LxpecVdTt  maHed picture  naturally  ha.s  been  a  major 
principally  bv  an  increase  of|  August  lOth,  1955,  to  all  regis-  influence. 

1703.041  in  the  provision  tor  dc-!‘ccc5i  shareholders  of  these  com-  Any  time  a  mineral  lurns  fiom  a  "strategic  shortage"  posi- 

reciation  and  a  $489,252  incrcascj exchange  offers  will  expire  ‘'"u  ‘"‘o  o"*-  Actually  plenty  of  it  avail- 

l  interest  expense  resulting  from  at  3.30  p.m.  *^mountain  standard  able,  such  doubts  .<iust  arise.  The  same  thing,  as  The  Financial 

^  large  expansion  programitime  on  September  1.5th.  19.5.5.  un-  Times  pointed  nut  a  few  yeeks  back  applies  to  evei-y  other 

Ir"hrfn™r3%v3.d.i  pipb  ii„,'i!sri‘r"'"  '<•<  ">«  '-I’n'o 

■stem  report  states  is  now  cao-i  - —  — -  thing  rare  right  now  would  be  enough  maikels  to  \^anant 

lie  of  handling  substantially;  [INVESTMENT  COMPANIES  development  of  the  multi  million  ton  ore  bodies  which,  onl.y  a 
(dng^^^he '?irr'six"momhs°  ol!  mf*”'  were  the  subject  of  much  excited  comnienl 

L55.  Deliveries  during  the  periodj  Divs.  paid  and,  lo  some  extent,  unreasonable  speculation  as  far  as  stock 

(tailed  36,051.000  barrels  as  com-;  19.»4  (Cents>  Bid  Asked  prices  arc  concerned 

^e'lirst  'haroTig^clhSiB"  ::  Unfortunately  the  uncertainty  about  marketing  and  ihe  not 

at  Sarnia  were  Approximately ‘IS  o?  'HI  <oo  great,  and  steadily  shrinking,  distance  of  1962  when  the 
600.000  barrels  higher.  i Cr.mmonweaitti  inter.  26  7.74  a.5i  j  whole  matter  may  become  strictl.y  competitive,  must  be  ex- 

A  semi  annual  dividend  of  40iCorp.  investors  2.iW  a.,12  3.26  ,  .  ,  .  .u„  ^.,,,.,.1.  for  nnrf  rfovrinrvmrni 

cents  per  share,  payable  Sc ptcm-i Grouped  income  .  22-.2  7.15  R.r,;  pected  to  have  its  effects  on  the  scaich  for  and  development 

her  1.  19.55  to  shareholders  of  Pinvjsyors**  29.  9:67io;46i  of  Hie.  many  smaller  uranium  mines,  for  which  it  would  be  quite 

'record  August  17  has  been  dc-lLeverage  Fd.  of  Can.  2n  .1.64  s.aoj  ,  oamble  to  develop  a  marginal  property  and  nol  obtain  a  mar- 

lelared  by  directors.  This  rcpre-i*Mass.  Inv,  Trust.  )02.i-(24)31.in  0t.72i  .u  <  i  n  -,11.,  nr  nn  Oio  hacit  nf  md  anri  nricp 

ItpntR  an  increase  of  10  cents  ncr' Arcuml.  Fd.  19..1  .1.16  .1.60:  kct  for  the  metal,  officially,  or  on  the  basi.s  of  cost  anrt  price 

|fenis  an  increase  ni  up  ccnxs  pel  83- (62)26.5.1  29.83;  ...  ... 

■  hare  over  the  last  two  dividcndi  -..ti.s.  Fund.  I  ‘  *  *, 


Interprov'l  P.L. 
Boosts  Dividend 


to  assume  that  inc  weaxness  onginaiea  jii  tnose  souiccs.  tnc 
declines  also  illustrated  the  relative  thinness  of  the  market. 

Any  minor  decline  is  quickly  turned  info  a  retreat  .which,  -  betuecn  the  bills  and  van-  ..pfunding  i.s.sue  of  $7! a  subscription  price  of  $  6.025  per 

nny  miniu  ucLuiit  is  mu*v.iv*x  !  1  larcelv  share  to  certain  officials  nf  fhi* 

to  the  layman,  may  look  like  an  important  setback.  Actually,  it  iCOndQldn  OllS  1  a  ah'  •  la  million  i.ssuc,  spin  into  $.  miHian  gj-antpd  i,,  them.  There  are 

can  be  said  that  the  fractional  declines  nvor  Ihc  week  and  the  :  _  1  -*‘2  of  .serials  and  ,$5  million  of  sink- 1 3.2.37.275  common  shares  i.ssiied 

,„m,wl...  d„w„lur„  ™  T.,.,d,.v  h.v-  K-ed  To, dnld  -  Work, ..pil.l  Roio  ;  v.  n„ - 

panied  by  relatively  minor  volume.  tion  nf  Canadian  Oil  Companics^^  "  ’  ^  oeiween  inc  poupon  and  arc  fust  mort-  . . .  ,,  1  —  -  i., 

•>  ♦>  Ltd.  improved  by  $3..565,907  or  40  offered  the  previous  ,,gj,p  3^^)  poUatrral  trusl  bonds. 

Of  an  apparently  more  basic  nature  has  been  the  sharp  drop  Per  ^etweeniThursday  and  the  .3s  66  was  only  iq^j-ppppI  3,  p3p_  ,|,p  jscfjais  mature  I 

in  mining  slocks  in  Toronto  which  covered  considerable  ground  J^^ding  to  an  unSted  balan^'c!^”  !  19.58-65,  and  the  .sinking  funds  In 

and  took  in  better  than  6  million  shares.  jsheet  presented  to  shareholders  previous,  the  jg;,.^  Wood.  Gundy  is  the  .syndicate  - 

This  is  a  substantial  volume  in  any  bull  move  and  must  be  :  Anglo-Canadian  Oil  Co.  Ltd.  injsprcad  had  been  56  basis  points.  .Ypapj  \jOVCrtllll61lt 

so  regarded  in  a  bear  move  as  well.  The  increasing  cloudine.ss  te^^e ‘l^AVcL^nad^A”^  A.E.  Ames  is  the  underwriter 

of  the  uranium  marketing  picture  naturally  has  been  a  major  I  -pp,  ,  week,  the  spread  .^milaidy  meas-  Dominion  Forge,  Rnd 

influence.  ment  reflects  exercise  of  share, -red,  is  4.i  points.  While  the  spread ;  m  nanv 


are  already  in  the  oast  $1|230.00()  twenty-year  Yp,  99.i,,.ioo.  Yields  were  up  quite  lings  data  are  gro.s.s,  not  net  and 

are  aiicday  in  me  pa.si.  3.31^  per  cent  serial  debentures  at i  e  m  .  ipanded  from  $7,10,000  in  1951  to 

❖  ❖  ❖  a  price  of  95.513  for  $621,000  of  3sid-'a"--’‘’‘-a''-'"  ‘-■o"-  ‘h's  further  qualifies  their  use-  over  $2.8  million  last  year,  and 

This  is  perhaps  what  makes  the  present  market  such  a  tricky  of  1956-65  and  $609,000  of  3>2S  of  The  2''4S  July  .56  yield  2.08  this  fulne.s.s.  'about  $1.5  million  in  the  six 

business,  confounded  as  it  is  by  all  the  day  to  day  developments  1966-75.  On  this  basis  net  co.st  of  1  ^.ppIp  compared  with  1.92  la.1t  london  '■oftened  further  with  '^'u  1#  » 

,  .*  u_  .u  borrowing  to  commi.ssion  is  3.918  .1  (-.onnon  soiieneo  iiuinei  iiiin  ^ipt  profit  in  the  first  half  of 

which  even  governments  thcms.elvcs.  no  matter  how  they  m  y  cent.  A  grant  of  ,$200,000  has ' ^O.  Simi-  the  ,3s  68  appearing  lo  show  thelihe  company's  current  fiscal  year, 

prate  about  them,  fail  to  understand.  been  promised  for  the  loan  by  larly  the  .^s  66  vicid  3.00  compared 'effects  more  than  a,,.,  other  issue  ‘^55.  was 

The  declines  in  Montreal  op  Tucsda.v,  for  instance,  hit  Provincial  Sec^y.  ,,,,  a.P,  2.69  .^y  yicM  4.66  per  ;At  this  Uk 

exactly  those  stocks  which  in  the  past  have  been  regarded  as  MASSON  VILLAGE  July  .30  (Tuesday).  lagainst,  4  60  la.^t  week,  4.50  two!  1954.  The  company  was  organized 

the  major  positions  of  strength.  Shawinigan.  Nickel,  Dredge,  village  of  Masson,  Quebec  hasi  Somewhat  belatedly,  the  medium  weeks  ago  and  only  .3.16  per  cent'i'I.I?^'  P.* 


Village  of  Masson,  Quebec  hasj  Somewhat  belatedly,  the  medium  weeks  ago  anri  only  3.16  per  cent' 
au/arH#aH  in  Rplann^r  Tnr  an  ireiail  Diisincss  formerly  operated 

of  $54  000  f(iurteenA'ear  3-31,  Impei'ial  Oil  Ltd.  in  .southern 


^oAs  am,^n-i  others  ’  "  '  lof  $54,000  fourtee^ear  3-3irper|"‘^  ;by  Imperial  Oil  Ltd.  in  southeim 

.locks,  amon^  other..  .  u  u  i  tr.4  ■  *  i  Icent  serial  debentures  at  a  price '^e  pattern  established  several  i 

These  stocks  are  known  to  be  heavily  represented  in  trust  Lf  96,63  for  $36,000  of  3  s  of  1956- 1  weeks  ago  by  trea<urv  bills  ~  I  ,  ,  ,  .  expanded  it.s  facilitie.s 

portfolios  of  investment  companies,  etc.,  and  it  is  farfetched  65  and  $18,000  of  3'/i's  of  1966.69.1  i  •,  Ymirpahlv  .several  weeks  of  inactiv-  and  sales, _ 

in  acciim«  that  thr  \xjnaUnn<>^  originated  in  lho<r  sources  The  'On  this  basis  net  cost  of  borrow-/  *  loi  ccaoiy  ^  market  revived 

to  assume  that  the  weakness  ori„inatea  JII  ino.e  .ouiccs.  in  municipality  is  .3.761  per'higher  than  at  the  same  period  in  s.rtncv  Roofinn  A,'  Columbia  Power  Corp. 

declines  also  illustrated  the  relative  tninness  of  the  market,  ^^^1.  Three  other  tender.s  were  19,34  that  the  rather  yawnin*'  ^  ^  Ltd.  advises  that  it  has  issued  an 

even  in  stocks  with  many  millions  of  shares  outstanding.  isubmitted  for  the  loan.  ,  ‘  "'Paper  came  to  tnr  market  with  a  additional  ,3.150  common  shares  at 


so  regaracQ  in  a  oear  vavh,  xhc-  inv-i  i  ^  uvx  ..  chase  Anglo-Canadian  .«^tock.  <  ,  .  ’  '  A.  E.  Ames  is  the  underwriter 

of  the  uranium  marketing  picture  naturally  ha.s  been  a  major  I  a  large  extent  this  improve- 1 ''"^“arly  meas-  Dominion  Forge, 

influence.  ment  reflects  excrci.se  of  .<ihaie,P''ed,  is  4.i  points.  While  the  spread  re-orcanized  eomoany 

Any  time  a  mineral  lurns  from  a  -strategic  shortage"  posi-  .purchase^^^  warrants  attached  to  of  July  .30,  19.54  cannot,  of  cour.^c,  offe,.jpg  consists  of  ,$2  mil  il 
lion  into  one  that  shows  that  there  is  actually  plenty  of  it  avail-  j  '  3  „.3,.,ants  being  PPccs.satily  stand-  moft-.a.ie'bond=  d.vid- 

ablc.  such  doubts  .<iust  arise.  The  .'jamr  thing,  as  The  Financial  cxcrci.sed  223,422  common  share.i'a''f‘ •  •hf'''  appear  to  be  S6-nnnn'of  3'  pe  cct  1 

Times  pointed  out  a  few  yerks  back  applies  lo  evei-y  other  j™  .ct  ial.=.  19.56.'60  and  '  $l.,3,30.00o'  o, 

end  of  the  So-called  ra.-e  metals.  For  .some  o  Hiem.  the  onl.y  ^30213  l.hares  not  yet  taken  up  """  ,,,  per  cent  sinking  funds  matur- 

thing  rare  right  now  would  be  enough  markets  lo  warrant  through  these  right.s,  the  ri.-e  in  yields  in  respect  of  .  ^  .  . 

development  of  the  multi  million  ton  ore  bodies  which,  onl.y  a  ,1  Current  a.ssels  improved  by  the  66s  especially  since  the  con-  ,  V  ’ 

aeveiopiiieiii  ui  mu  .  ...  ,  about  $321,000  to  $20214  832  in  the;.-  .■  u.  .  ,  ,  ernt  debentures,  maturing  197.i. 

few  months  ago,  were  the  subject  of  much  excited  comment  liabiU  Superior  Propane  is  offering 

and,  lo  some  extent,  unreasonable  speculation  as  tar  as  stock  jities  dropped  bv  $.3,244,073.  Ac-,fla.v  money  market  suggests  that.,  ,  -pu 

1.  11  .  ,  .  'througn  NG.'^bitl  Jnomson,  an  kssuc 

Drices  arc  concerned.  counts  payable  and  acci ucd'bill  rales  them.selvcs  are  trending  ,  •  ,  *  j  „ 

^  „  u  1  1  4-  -r  •  J  charges  were  reduced  by  $2,921.-'  j  ,  .  iOf  sinking  fund  debenture.^,  .^enesi 

Unfortunately  the  uncertainty  about  marketing  and  the  not  L  _  «7')nonn  wai  naVed  fmm  ■ foter  the  busy'  .  . 

I-  .u  .  jiizu.uuu  was  paioa  irom.  "  B  in  the  amount  of  $2  million  ana 

too  great,  and  steadily  shrinking,  distance  of  1962  when  the  ^sinking  fund  payments  due  thisiseason  lor  bank  loans.  i  ..  _  4 

whole  matter  may  become  strictly  competitive,  must  be  ex-  lycar.  Income  lax  payable  grcw|  .>  |cariying  a  per  cen  coupon. 

ncctcd  to  have  its  effects  on  the  search  for  and  development  ' The  slump  in  prices  was  arenm-  ''  I 


.1.19  .1.70 

34.00  37.23 
8.81  9.86 

7.74  8.5) 

a.,12  9.26 

7.15  8.15 

.1.63  5.86 

9.67  10.46 


prices  arc  cuntciucu.  .  a  h  toQOi  utmimj; 

Unfortunately  the  uncertainty  about  marketing  and  the  not  j63|‘^fn^  $72(k000  was  pa’rod "from 
too  great,  and  steadily  shrinking,  distance  of  1962  when  the  ;sinking  fund  payments  due  thisiseason  for  bank  loans. 


whole  matter  may  become  strictly  competitive,  must  be  ex-  lycar.  income  lax  payable  grcw| 

pcctcd  to  have  its  effects  on  the  search  for  and  development  j42o'298'^ai  Th°c"cnVof*^^^  "'ss  acenm- 

of  Hie.  many  smaller  uranium  mines,  for  which  if  would  be  quite  Canadian  Oil  Companies  Ltd.  POPmd  by  fairly  heavy  volume 


carrying  a  4  per  cent  coupon. 
Price  i.s  par. 


5.64  6.20j  3  gamble  to  develop  a  marginal  property  and  nol  obtain  a  mar-  !bas  made  an  offer  to  acquire  well  distributed  throughout  the 


(hare  over  the  last  two  dividcndi 


(  )— Capital  Cfains  Dtstributlon 


kct  for  the  metal,  officially,  or  on  the  basis  of  cost  and  price 
But  sight  should  not  be  lo.-t  of  the  fact  that  no  governmen 


.Anglo-Canadian  Oil  Co,  Ltd.  for;r-,„,j,  i;„.  t-u  ■  u 

$10,393,284  dollars  and  .539,911'^^"^" 

.shares  of  Canadian  Oil.  This  offer; the  ever  so  slight  tendency  for 


Phillips  Petroleum 
Retires  Debentures 

Phillips  Petroleum  Co  ? 


MARKET  AVERAGES  AND  VOLUME 


(ONTREAL  STOCK  EXCHANGE 
Ctll. 

August  7  111./ 

August  .1  141.2 

August  4  .  MO. 7 

August  A  .  138  4 

August  R  . . .  137. a 

August  3  ..  136.2 

Change  for  week  -—4.6 

1955  High  MI.8 

195.5  Low  117  7 


August  2  430.98  88.73 

August  3  429.83  89  77 

August  4  428.27  88.3.5 

.August  5  426.19  88.40 

•  AugiiSt  8  .  .  122.51  87.70 

August  9  .....  116.65  86.86 

Change  for  week  ....  —14.33  —1.87 

1955  High  .  431.90  89.77 

1955  Low  .375..38  79.29 

NEW  TORE  STOCK  EXCHANGE  (I 


August  7 

August  .9  . . 

August.  4  . 

August  5  . 

August  a  . ,  — 
August  9 
Change  for  week 
1955  High 
1955  Low  , 


But  sight  should  not  be  Io.'=l  of  the  fart  tPat  no  sovernmeTU  i which  is  equal  to  $2.75  plus  one- [prices  to  firm  up  this  week  andinouners  that  $23,342,800  of  the 
owe.5  anybody  a  living,  whether  he  is  a  producer  of  zinc  or  of  L^eyenth  of  one  Canadian  ^  ;t"r;:  '‘h^  attendant  volume,  wa.s  due  („ 'company's  3.70  per  rent  deben- 
uranium.  And  the  habit  of  calling  nn  a  foreign  government,  ‘unanimously  recom-  covering  by  shon.^.  itures,  due  1983,  has  been  convert- 

that  of  the  United  States,  to  do  the  guaranteeing  of  a  price  and  r.iended  tor  acceptance  by  .Anglo-  Probably  because  of  fears  that'*"^  coT'ffif’n  slock  of  the  $.30 
a  marlrol  is  raoirllv  becomins  a  little  silly.  'Canadian  directors.  , _  .  .  million  nrincinal  amniinl  callcrl 


;  .A  new  issue  of  $7,000,000  Alj  peri  ,  ‘  ‘ 

rent  first  mortgage  serial  and:®*'  force  wcck.s,  a.s  bank  loan.s  re- 
i.-inking  fund  bonds  of  Sidney! mained  strong. 


'  •  iconverted  were  redeemed  at  lOO-l, 

this  week.  Day-to-day  money 'and  aeenird  interest, 
moved  up  to  1  'A  per  cent  from  the  | 
jl's  rate  in. effect  for  the  past  two  i 


(Roofing  and  Paper  Co.  Ltd..  Vic-j 


It  may  be  that  thf  shift  m  Bank 


AugU&t  ?  66.71 

August  .3  66.78 

August  4  66.33 

August  5  66.41 

August  8  66.59 

August  9  66.06 

Change  for  week  .  .  —0.65 

1955  High  .  66.89 

195-5  Low  61.76 


Close  Tot.  Volome 

66.50  2.260.000 

66.37  2,190,000 

65.98  2,210,000 

66.23  1,6&0,000 

66.20  1,730,000 

65.59  2,240,000 

„n.9t  20,000 


London  S.E. 

211.7 

208.7 
204. ,5 
193.9 

204.6 

207.6 


’oi»m.  becoming  a  little  silly.  Canadian  directors. 

tS'o  No  country  can,  properly,  be  expected  to  buy  more  from  1^.  ^  ^  their  proper  level,  there  wa.s  in- 

nny  outside  supplier  than  tt  requires  for  its  purposes,  and  it  is  (Sidney  KOOting  .rnsified  interest  in  treasury  bill, 

18,450  hardly  up  to  Canada  to  tell  any  other  country  just  how  much  of  Offeniin  ^ay-to-day  money 

our  products  it  should  accept  which,  tn  the  case  of  uranium.  .BOHd  UfTefing 

"■'*5''  amounts  to  saying  that  everything  we  are  capable  of  producing  - 

beyond  what  we  require  for  ourselves  ought  to  be  paid  for  by  ,  A  new  issue  of  $7,000,000  Alz  peri  *  ’ 
j  ,  rent  first  mortgage  serial  and:®*^  ‘h**®®  "'cck.s,  a.s  bank  loan.,  re- 

‘P®  .  ,  .  .  i.-inking  fund  bonds  of  Sidney! mained  strong. 

As  has  been  said  before  many  times  in  this  space,  and  in  (Roofing  and  Paper  Co.  Ltd..  Vic-i  ,.  u..  ih,.  -uit.  d  , 

isoloon  other  sectors  of  this  publication,  it  is  nice,  to  know  what  re-  tcria.  B.C..  is  being  offered  by  a'  „  .  ,  *  “ 

554,000  hv  nn  means  necessarv  to  develoD  RTOiip  of  investment  dealers  head-;®*  Canada  policy  this  week  will 

„6,ooo  sources  we  do  have,  but  is  by  no  means  necessaiy  to  develop  Ltd., convince  the  bond  market  that 

lad’nnn  everything  everywhere  all  at  once  merely  to  sustain  Ihe  spirit  j  Sidney  Roofing  and  Paper,  ron-j.up  m-pdnminant  n  n  -,4  . 

ra.SSS  of  speculation  and  the  fiction  of  wealth  through  the  .sale  of  trolled  by  Eddy  Paper  Co.  Ltd.'^®  predominant  consideration  in 

*  'i.*:  the  largest  manufacturer  ofi^^^netary  policy  is  the  main- 

_ lasphalt  roofing  and  allied  pi'od-  tenance  of  a  hieh  level  nf  hncinrcc 

'nets  in  Western  Canada.  The' u  .  ■  j  u..  >  .  , 

-J  [provided  firsl  capital  nf  $30,000.- company  recently  entered  the  ‘*’*■-3'’ 

Clese  IntGr.  iBDGr  1200,  the  invested  value  of  whichimofing  materials  field  in  Easl-j'PSfb'snl  continues  to  emphasize 

I56.6n[.,  _  ^  I  increased  to  $41.1  mil-  cm  Canada  through  the  purchaseithe  international  as  opposed  In 

t57.i3iK|ot  FynandS  jlion.  .  .  ®‘  Bishop  Asphalt  Paper  Ltd.,;,.,.  . 

t.54.73'l““l  tApclIlUa  I  The  present  offering  is  being  portneuf  Station.  Quc..  and  is  also]  "  domc.-Uc  aspect.,  of  interest 

-  [made  al»a  sliding  scale  of  prices  engaged  in  the  paper  box  bu.sinessitates.  While  the  intcr-rclationship 

t.Mjr  Infernational  Paper  Co.  reports; starting  at  $43.9-  per  share  forqin-ough  its  subsidiaries.  National  of  money  rale.s  and  international 
-5 ‘*7! for  the  6  months  ended  June  30th, i  blocks  of  .  less  than  1.000  shares.  Paper  Box  Ltd..  Vancouver  and!,^^.^  commoHiiioc  .  ! 

i  „  U  -  a*)d  ranging  downward  at  rates, Vancouver  Pancr  Box  Co  Ltd  i commodities  trade  and  seeit- 

. '1955  net  earnings  after  all  charges!f,„^  543  orders  between  Jr  rities  trade  is  too  obvious  to  re 

(up  at  $38,590,953  from  figure  ofji.ooo  and  2.000  shares  to  $41.92, w*  »•  t  *.  ^ 

Kt3t.4i.3  9.Sfi  for  corresDonding  per- ifor  blocks  of  75,000  or  more.  VlC.  &  GfCy  TrUSf  Huiie  ampl.f.catton,  Canadians  re¬ 


bond  prices  have  not  vet  found  i P*i®®ipal  *****""^1 

_ _ I.  ,  .u  '  ;for  redemption  August  5. 

their  proper  level,  there  wa.s  in-'  , 

.  I  The  $6.i7,J00  of  dcbenliircs  not 

tensified  intere.st  in  trrasurv  bills' 


Government 

and 

Corporation 

Seenrilies 

Enqitirirs  Invited 


A.  E.  Ames  &  Co. 


Biisinvti  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


sources  we  do  have,  but  it  is  by  no  means  necessary  to  develop 
everything  everywhere  all  at  once  merely  to  sustain  Ihe  spirit. 


$32.415,9.56  for  corresponding  per- j  for  blocks  of  75,000  or  more.  •  u 

iod  of  last  year.  Net  was  equal  to - Offering  Rights  .main  hyper-consciou.'  nf  develop-' 

TniJe  ^h  Offet  DebetltUrGS  I  Victoria  and  Grey  Trust  Co,.:™'^'“®  New  York,' 

shares  outstanding  as  ^Jun  1  shareholders  of  record  August  31, though  they  may  be.  Any-; 

share  on  10.294,074  outstanding,  at  HusICY  LeaSebdCks  ^J'ribe^  to-  onraddTtion^^^^^ 

'"ktrsale^^nfcomoanv  and  sub-^  ^  f®*-  each  five  shat es  hJld  ®‘  ‘b® 

sidiai-ies  amomited  to  $390  7  mil-i  A  public  offering  of  $1,000,000  Rifihts  expire  on  October  17  and  New  York  money  market  would 
■‘‘lion  in  the  six  months  ended  June  Husky  Leasebacks  Limited  5%!shares  will  .sell  ex-rights  on  the  probably  have  been  wrong  more 
l30  last,  as  against  $331.9  million  in'S*nking  fund  hfbentures.  seriesTo.onto  Stock  Exchange.  August  , 

11I1P  eorresDonding  ncriod  of  19,54.  A  due  August  lo.  1980.  made  by  29.  ,  ,  .u  , 

lExpens^TclKd^^  C.  P.tfield  Co^  Ltd^  during.  -  .  [  n  other  word.s.  the  clo.se  p.aral-, 

land  depletion,  totalled  $311.8  mil-'the  past  week  was  heavily  over-'^Q^U, Quotations  ['®'  '•*  'b®''®  but  it  i.s  not  as  closely 

..  ‘  I  *41-  4 _ :ti:-.-^  stih.Rrrin^^n  nn  i.hr  nrirr'inf^  nav  >  _  _  .  ^  ... 


The  Good  Memory 

Of  Investors  .  .  • 

ifi  often  taxed  when  it  comes  to  recalling  all  of 
the  details  about  their  securities.  It  is  difficult 
to  remember  amounts,  maturities,  interest 
rates  and  dates,  yields,  time  of  purchase,  etc. 
Yet  money  may  be  lost  if  these  facts  are  not 
remembered  or  recorded. 

For  this  reason,  we  publish  an  Investment 
Record  in  which  this  important  data  may  be 
kept. 

A  copy  will  be  sent  lo  investors  upon  request, 
and  if  a  list  of  holdings  is  enclosed,  we  will 
enter  the  available  details.  This  is  one  of  our 
services.  You  are  invited  to  make  use  of  it 
without  any  obligation. 


Wood,  Gundy  &  Company 

■  I  I  .Limited 

Toronto  Montreal  Winnip^  X'ancouver  Halifax 
Saint  John  Quebec  London,  OnL  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  \  ictoria 
London,  Eng.  Chicago  New  York 


[lion  compared  with  $266.1  million.;S«bscribed  on  the  offering  day. ,,  , 

Iwhilc  tax  provision  rose  to  $41.6^**®  offering  wa.s  made  at  par.  lOn  U.K.  OOCUritlCS 
'million  from  $34.9  million.  Husky  Leasebacks  Limited  w-a.s,  iAs  at  Tue.sday,  Aug.  f 


!  In  other  w’ord.s,  the  cln.'^e  n.iral-, 
:lel  i.s  thcip  but  il  i.s  not  a.s  closely 
jeorrelated  as  many  think  and 
moreover,  the  future  will  prob¬ 
ably  see  further  variation.  I 


. . .  .....  _ _  Aug.  9lh>  . . .  will  proo- 

I  In  the  quarter  ended  June  30,'®®®®®lly  f()rm(?d  to  purchase  ably  see  further  variation.  I 

L»1  cairc  wove  nn  at  51199.3  mil-|a®d  o®  construct  outlets  for  the;  •■))•>  i  ... 

iHon  from  $166 5  ^million '  in  the'®^'®  ®‘  Petroleum  products.  TheiBowatcr  . 13.35  to  13.85|  *•  *•*  *<*  ! 

i  Tunc  auartcr  of  last  year  Ex-|*®*‘'3*  ‘955  programme  calls  forlHudson's  Bay  .  24. ,50  to  25.2.51  New  York  wa.s  mixed  this  week 

iocnscs  including  depreciation  and  ®*‘P®®diturcs  of  approximately  $1,-  ImP-  Chcmical.s  ....  7.30  to  7.60|a.s  the  bilks  dropped  further  while 

rose  to  «158  ^  f®®  ^  servicc  stations,  5  Courtaulds  .  6.00  lo  6.40  . 

«1337  n'lillion  and  taxes  toK®®vicc  stations  w'ith  bulk  plants  Ford  of  England  ...  6.80  tn  7.1o|'  ®  firmed  up.  Discount 

miliinn  from  ^17  4  million  i^Pd  7  truck  shops.  All  of  these  fa-  Daily  Mirror  .  2.73  to  3.00i®atcs  at  all  the  Rc.scrvf  banks 

Net  profit  in  the  quarter  ad- '''*” ‘®  0‘‘  Aluminium  j.^O  to  ToOihave  been  raised  from  lA,  to  2| 

4:3n3nfi3i4  poiial  to  &  Refining  Ltd.  under  a  99-.vear  Brit.  Motors  .  .  .70  to  ,90  ' 

IS  "  .!..r‘ n6.ol?.S;l.  lr!!S£: _ lsi.w,rt,  &  Lloyd,  9-.W  to  mn  ”"  „p  ,, 

l$1..54  a  share  in  the  like  quarter  of 

1 19,54.  1 1"  ■■  ''  -  '■  '■ 

I  The  figures  for  1954  have  been:  -n^-pv  t ■  i  /— s  f-w-i  ^--v  *  -wi^  t*«-v  *■■ 

'revised  to  reflect  the  portion  of  TiVw  TIVFTITI^TTQ 

! accounting  adjustments  affecting!  Xil  ▼  O  A  v-fLlO  X i  x  J-/ X \>(  JCi  O 

I  provisions  for  income  taxes  and' 

I  depreciation.  . 

(Scudder  Fund  High  low  High  low  (Dominion  Bureau  ot  statistics)*  Aur.  4  .Iuly28  .Inly^l  .lul.vli  Vr/ 

{Sells  More  Stock  jl7,3..5  148.8  250.8  153.5  99  Stocks  (Total)  .  246.9  250.8  247.0  244.6  I! 

New  York  —  Public  offering '435.3  ,360.0  768.7  ,389.9  11  Machinery  and  Equipment .  740.4  7.54.4  7.57.8  762.5  .5! 

Inf  250  000  additional  shares  of  547.8  4,51.9  1  091.0  .5.54.1  9  Pulp  and  Paper  . 1072.5  1091.0  1086.0  1  0.53.5  7! 

IcLmon  stock  of  Scudder^^^^^^^  '27-9  202.8  128.8  2  Flour  Milling  .  202.8  195.3  197.3  194.6  V 

of  Canada  Ltd  is  S  m^e  149.^  11-5.0  172.0  123.4  5  Oils  (Refining)  .  167,6  172.0  170.2  166.2  1- 

^throu-’h  Lehman  Brothers  and  280.6  166.0  184.2  148.4  10  Textiles  and  Clothing  . 177.2  181.8  184.2  174.1  li 

[associated  underwriters  with  the  127  1  113.6  194.3  121.9  14  Food  and  Allied  Products  .  194.3  192.9  189.4  184.5  1- 

ilim  of  raS  a  &  376.6  591.2  427.4  10  Beverages  .  .588.8  598.5  591.2  585.8  4! 

I  million  of  new  canital  for  in-  296.6  263.7  462.4  277.4  15  Building  Materials  .  461.3  459.9  462.4  460.3  3‘ 

vestment  in  Canadian  securities  139-4  101.2  202.7  100.9  2  Industrial  Mines  . .200,2  202.7  193.4  192.4  li 

and  enterpAses  H75.4  147.7  257.0  154.7  78  Industrial  Stocks  .  253.1  257.0  253.4  250.3  11 

I  Sale  of  the  new  issue  will  raise  361.0  244.9  397.8  233.2  2  Transportation  .  386.1  397,8  396.9  .3o5.9  3( 

stock  outstanding  to  1,250,000  192.3  90.6  134.4  102.6  .3  Telephone  131.9  134.4  129.8  130,2  1! 

I  shares  from  the  original  1,000.000  148-8  128.1  200.3  130.8  9  Power  and  Traction  .  199.3  200.3  194.1  192.9  1, 

i  offered  in  June,  1954%11  of  which  1 170.3  144.0  214.1  174.4  14  Utilities  Stocks  .  210.3  214.1  209.0  207.0  V. 

Lare  outstanding  since  no  .stock-'19‘-®  161.1  275.1  182.8  7  Bank  Stocks  .  269.0  273  4  .270 1  27.5.1  2 

"holder  ha.y  exercised  the  redcmp-|  ’Basir:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 

:  tion  option.  The  initial  offering!  Last  revised  January.  1955. 


INVESTORS’  INDICES 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Aug.  4  .Iuly28  Jiily21 

Julyli  YrAgo 

173.5 

148.8 

250.8 

155.5 

99 

Stocks  (Total)  . 

246.9 

250.8 

247.0 

244.6 

186.9 

435.3 

360.0 

768.7 

389.9 

11 

Machinery  and  Equipment . 

740.4 

7.54.4 

7.57.8 

762.5 

,536.5 

547.8 

451.9 

1091.0 

.5.54.1 

9 

Pulp  and  Paper  . 

1072.5 

1091.0 

1086.0 

10.53.5 

750.9 

138.4 

127.9 

202.8 

128.8 

2 

Flour  Milling  . 

202.8 

195.3 

197.3 

194.6 

142.6 

149.2 

115,0 

172.0 

123.4 

5 

Oils  (Refining)  . 

,  167,6 

172.0 

170.2 

166.2 

140.9 

280.6 

166.0 

184.2 

148.4 

10 

Textiles  and  Clothing  . 

,  177.2 

181.8 

184.2 

174.1 

156,9 

127.1 

113.6 

194.3 

121.9 

14 

Food  and  Allied  Products . 

,  194.3 

192.9 

189.4 

184.5 

141.7 

424.3 

376.6 

591.2 

427.4 

10 

Beverages  . 

588.8 

598.5 

591.2 

585.8 

491,4 

296.6 

263.7 

462.4 

277.4 

15 

Building  Materials  . 

461.3 

459.9 

462.4 

460.3 

344  1 

139.4 

101.2 

202.7 

100.9 

2 

Industrial  Mines  . . 

200,2 

202.7 

193.4 

192.4 

124.1 

175.4 

147.7 

257.0 

154.7 

78 

Industrial  Stocks  . 

253.1 

257.0 

253.4 

230.3 

187.7 

361.0 

244.9 

.397.8 

253.2 

2 

Transportation  . 

.386.1 

.397,8 

396.9 

.385,9 

300.0 

102.3 

90.6 

134.4 

102.6 

3 

Telephone  . 

131.9 

134.4 

129.8 

130,2 

114.9 

148.8 

128.1 

200.3 

1,30.8 

9 

Power  and  Traction  . 

199.3 

200..3 

194.1 

192.9 

1,55.5 

170.3 

144.0 

214.1 

174.4 

14 

Utilities  Stocks  . 

210.3 

214.1 

209.0 

207.0 

170.6 

181.8 

161.1 

275.1 

182.8 

7 

Bank  Stocks  . 

269.0 

27.3  4 

.370  1 

275.1 

216.7 

His  First  Savings 

1  tw  though  lhp\  mai  he,  a  child’* 

(jr«l  savings  are  the  scprls  of  the  saving 
hahit  from  which  hi=  invpsfmenl 
pslalp  Pienluallx  mav  grow. 

W  iih  manlioorl  (he  p«laic  begin*  to 
niaieriali/p  and  uhon  npcpssities  of 
modrrn  living  arp  providpd, 

.savings  .start  to  acciimiilale. 

If  i=  then  that  our  -a|p«  representative  ran 
he  o(  p-ipecial  help.  He  has  been  thoroughly 
trained  in  all  phases  of  the  investment 
business  and  is  harked  hv  our  .34  years  of 
experience  as  imestment  dealers. 

He  helps  investors  to  spleel  securities 
that  meet  their  indixidiial  needs. 

If  voiir  saiings  ha\e  started  lo 
accumulate  and  loii  haxe  money  to  invest, 
lelepltorir  or  viritr  to  iis,  (Jnr 
representative  will  he  glad  to  discuss 
inv eslrnenls  with  \ ou. 


M‘LeOD,YouNG,WeIRG  COAIPANV 


50  King  Street  West 
Toronto 

Teleplion*:  EMpire  4-01  St 
OHow<j  Winnipeg 


276  St.  James  Street  Weif 
Montreol 

T«l«pkon«.  HArbpur  42A1 
London  Vnneouv^f 
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Sees  Canada  in  Forefront 
As  an  Oil  Nation 


Weekly  Banking  Statistics 

(FrpUminary  eittimates  —  Millions  of  dollars) 

Chan**  from 

A.«  nt  1 — 

27  jMly  20  SF>  .t’lly 


Taleary  -  No  maltrr  how  yon  fipid  in  (hr  praiiirs  m  the  tn  rn-  1.  CHARTERED  BANK  ASSETS 

look  3t  It,  Canada  i.a  a  pniTip  oil  N’""'  i'  ha.-  thraa  rpfinene? 

nation  _  for  onorsv.  Poononiir  'hpujft  and  carnr?  on  Pxplora-  Bank  of  Canada  Deposits  and 

^  tion  and  produclion  opprations  in  .NntP?  . .  .  .  ,  . 

d.vplopmpnt  or  mvp.^tmpnt  op-  3,,  n,,-  to  no,-  I  00, -.c 

portiinit.ip.s.  M  S  Rpiincpr,  piPM-  -  wp  rnu.^t  not  foiiPt"  hp  said  f  .•*  r  j  c  '  ‘  V' . 

d*nt  and  rhairman  of  B-A  Oil.  "that  thr  oil  and  cas  iniiu.-try  CiO\  t.  of  Canada  ..  PC 

said  hprp.  On  thi.a  trip  hv  our  ponorally  havr  born  rcspon-ublp  I  ITa.'Stiry  Rlll<  . 

dirpptora  and  offiror.a  throuch  the  '^Pooinc  other  linos  of  devolop-  All  OtllPf  . 

ment.  .^uch  as  thr  prlrochcmical 
WPatprn  pro\inccs.  ho  slates.  fjp]d.  Two  pptroehemical  plant' 

"wp  are  cettinc  first-hand  evi-  and  the  metal  refinina  plant  ini  Total  . 

dpnop  of  it.  We  £pt  it  from  visit-  'he  Kdmonton  area  cost  SlOO  mil-|  OthPf  (’aiiadian  SPCUritiP.s 

,n,  . . 

from  Talkinc  10  oui  own  B-.\  3,.^  Canadian  doorways  to  the|  MlinU'ipal  . . 

ppoplp  and  from  other  friends  ;n  rnodern  chemical  future."  1  CotTioratP 

thp  oil  industry  we  are  eonstanl-  oAeu  ,  1  vii(ioiv  . 

pptj-.  ■■  •  B.A -Shawmigan.  a  petroehemi-  _ 

^-a  -"'^awSoi  Tmai . 

out  that  ten  vpav,.  sco  ml  sun-A-->’;'^'ff'  Limned,  makes  phenolj  Ill.surpd  RP-sideiltial 

rhPd  about  3h  per  cent  of  ,hp  m  the  manufac- '  MnrtjrapPS . 

,.,aov  it  t'”P  plasties  and  varnishes  1  »  ■  C  j 

energy  wp  needed  —  today  ‘1  '  Loans  111  (.  anada 

fupplips  nearly  .iO  per  cent,  an  As  for  ttnestrnent  in  the  nil  ,  tp,p|a\  l 


-Mi.i.iu-  p  A  .shawinigan.  a  petroehemi- 

Beferrins  to  the  enerev  aspects'^"'  P'\^'' 
of  petroleum.  Mr.  Berincer  points""'"''^  *]>•  .^'A  ^nd  Shawimaan 
out  that  ter.  year,,  sen  ml  „:o-  Lhemieals  Limned,  ma^es  phenol 
rhPd  about  3h  per  cent  of  ,he  f in  the  manufac- ' 
energy  we  needed  -  today  it  ''"'p  P'asties  and  varnishes 
supplies  nearly  .iO  per  cent,  an  "As  for  in\’estment  in  the  ml 
increase  of  over  fin  per  cent.  We  industry."  Mr.  Beringer  eontinued.; 
now."  he  said.  have  one-third  "in  the  last  eight  years  S2.,o  billion 
of  Canadian  homes  heated  by  nil,  has  gone  into  nil  expansion.  1  am 
three  tractors  for  eiery  four  Can-  glad  to  note  that  about  64  per  cent; 
adian  farms  and  a  car  for  every  of  that  money  came  from  the 
four  Canadians."  Canadian  oil  industry  itself  ano' 

Prophesying  ihat  ml  demand  the  investing  puhlie.  It  now  looks, 
would  grow,  both  by  population  if  the  oil  industry  is  to  plan  ahead; 
increase  and  also  by  the  increas-  and  do  all  the  things  it  should  to^ 
ing  industrial  use  of  petroleuiTi.  meet  the  inevitably  rising  demand,: 
Mr  Beringer  pointed  out  that  Canadian  oil  investment  should 
motor  vehicle  registration  in-  get  upwards  of  another  .?2  billion 
creases,  for  instance,  even  con-  by  IPfiO.  ' 

sers'ativel.v  estimated,  would  be  - - — - - - 

in  excess  of  fi  per  cent  annually  Svilfhefic  Fabric 
Canadian  tise  of  petroleum.  he',y"'"®"p 
said,  had  risen  1.60  per  cent  in  lltiporrS  Jrlll  KIS6 

'^P  years  and  that,;  v’plume  of  woven  .synthetic  fab- 
while  the  rate  may  slow  down  a>  ,  .  r-  j  * 

little  in  the  .rears  ahead  from  '''"  'rnported  into  Canada  from 
those  of  the  post-w-ar  years,  it  the  United  States  during  April  of  o 
would  sfJll  be  remarkable.  Be-  is.i.i,  Istest  month  for  which  fig-j 
t's'een  now  and  lOPO.  consump-  uros  are  a\ailable.  showed  an  tn-| 
tion  w'lll  hai'e  an  estimated  in-Vrease  o\er  both  the  prev'.ous| 
crease  of  .10  per  cent.  month  and  the  correspondingi 

Paying  tribute  to  the  great  econ-, month  of  last  year.  I 

ftmic  contribution  the  prairies  had|  Shipments  in  .\pril  totaI>ii' 
made  to  Canadian  development,  he  2.022.420  square  yards,  compared] 
rofed  that  the  oil  industry  grnwthlwith  2.176.0.60  .'Toare  yards  ml 
in  the  w-est  had  benefitted  the  en-lMareh  and  2.1.64.7fi2  in  .April  of  — 
tire  nation  10.64  Volume  of  monthly  ship  f, 

P-.A,  which  will  he  yi  years  old  ment.s  1,5  now  higher  than  the  I 
reyt  year,  entered  the  marketinglave-age  for  'eeeni  years  .1 


Xntps  . 

842 

—  8 

55 

Dav-to-Dav  Loan.s . 

109 

—  10 

19 

Gov't,  of  Canada  Securities 

Trea.'surv  Rills  . 

40fi 

15 

.59 

All  Other  . 

.  0.27.0 

4 

575 

Total  . 

.  .3.(i82 

19 

635 

Other  ('anadian  Securitie.s 

Provincial  . . 

:H4 

1 

51 

Municipal  . 

20.1 

I 

18 

4oo 

104 

Total  . . 

.  9-i3 

1 

202 

In.sured  Residential 

Mortjjapes . 

Io9 

5 

156 

Loans  in  Canada 

(p.x.  day-to-da.v) 

Call  and  Short  . 

100 

—  14 

19 

Proiincial  . 

16 

1 

7 

Municipal  . 

121 

—  19 

—  Ill 

(.rain  . 

r,:>s 

_  9 

—  611 

Canada  Savinjrs  Ronds  .. 

.99 

—  4 

—  8 

All  Other  . 

.  .9.607 

45 

263 

Total  . . 

,  4.282 

7 

210 

.  charterf:d  rank  liabilities 

Canadian  Deposits 

1 

Per.*onal  .^avincs . 

.  .0.609 

6 

490  ' 

All  Other  . 

,  4.693 

—  25 

737! 

Total  . 

.  10.242 

—  18 

1,227  ' 

,  CHARTERED  BANK  CASH 

Avoragr.s 

j' 

RESERVES 

- ,( 

•I'li.v  i-:i 

'  6S  .Junf  S.6 

.lul.v  S4  J 

Cash  Reserves  . 

.  842 

817 

8.34  f 

Ratio  to  Canadian  Deposit 

Liabilities  . . 

. ,  8.4  V 

8.3 

9.4%i' 

, _ _ _  r 

institution  has  been  built  remain 
un.shaken. 

"Nevertheless,  much  misery  and 
misfortune  might  be  avoided  if 
I  tipsters  and  nthers  who  spread 
jmismformafion  about  life  insur-j 
janee  would  inform  themselves  by! 
! reading  this  answer  to  some  of 


be.st  respected  actuaries  of  our 
time." 

*•*  *** 

I  It  u«  easy  to  see  from  this  par-i 
tial  introduction,  the  sub.ject  cov-j 
ered  by  the  pamphlet.  To  stib-i 
stantiaie  the  general  roncliisionsi 
that  were  drawn,  I  encountered' 
some  .striking  .statistical  informa-| 
tion  Here  s  an  example  j 

.According  to  the  19-61  census.; 
for  specimen  age  groups,  the 
number  of  men  out  of  lOfl  who' 
are  married  are  as  follows. 

No  of  married  j 
.Age  Groups  men  per  100  men, 

I  wi\  es  Inung' 

2.6- 29  fi-6 

.T6-,69  64 

4.6- 49  66 

.66-63  8,6 

fi6-69  7.6 

76-79  63 

36-39  30 

96  and  over  19 


IMPERIAL  BANK 
APPOINTMENT' 


frailties,  they  may  admit  the  use-;and  associations  organized  many 
fulness  of  insurance  at  uniform  years  ago  to  sell  life  insurance 
premiums  for  a  term  of  year.' — Ion  the  renewable  term  plan  and 
•6.  10,  1.6  nr  20— renewable  at  the  on  the,  e\  en  more  unsound, 
end  of  the  term  at  a  higher  pre- 'assessment  plan.  These  organiza- 
imiiim  But  the  one  eardinal  .“injtinn.s  have  all  passed  from  the 
^  lis  that  you  should  buy  a  policy Iscene,  but  the  evil  they  did.  the 
;  'that  will  have  any  cash  value  or  j  wreckage,  misery  and  suffering, 
'  loan  value  in  it.  ,  .  .  They  preachjlives  after  them  in  insurance  his- 
the  doctrine  of  taking  term  in-|tory  and  in  the  memory  of  some 
surance  and  investing  the  differ- 1  people  alive  even  to  this  day." 
enee  m  premiums  "outside  yourj  It's  quite  a  pamphlet! 

policy  as  they  phrase  it.  - — - - 

COAL  PRODUCTION  OFF 


.  .  These  tipsters'  sometimes, 
w'nie  books  1  propaganda  1.  all 
very  mu.'h  the  same,  in  which 
they  roundly  condemn  life  iii.siir- 
ance  enmpaniet  and  life  insurance] 
underwriters  for  most,  it  not  torj 
all.  their  w.ir',!.  i 


COAL  PRODUCTION  OFF 

I  Ottawa.  —  Coal  production  In 
Canada  declihed  during  June  and 
ithe  first  six  months  of  1955  from 
,the  corresponding  periods  last 
lyear.  aeeording  to  the  Bureau  of 
ISlatistics, 

I  .lune  production  dropped  to  925,* 
loon  Ions  from  1,068,009  last  year. 


Then  there  is  another  strikin: 


iirvive  to  age  7,3.  at  40  one-half 


,T.  G.  M.  Clark,  C.A.,  B.Com. 

Imperial  Bank  of  Canada  j 
announces  the  appointment  of  Mr.  ; 
•lohn  G.  M.  Clark,  as  Comptroller,  i 
Mr.  Clark  was  for  many  years  ; 
associated  with  Messrs.  Peat,  ! 
Marwick,  Mitchell  &  Co.,  latterly  j 
as  Resident  Manager  in  Toronto,  | 
which  duties  were  interrupted  for  ' 
a  year  with  Foreign  Exchange  i 
Control  Board,  on  loan,  and  five  | 
years’  war  spr4'iee.  Mr.  Clark  | 
recentl.v  was  Seerplar.v-Treasurpr  1 
of  York  Knitting  Mills  Ltd. 


I  "Yet  the  only  really  dark  ehap- ,  first  six  month! 

i*pr  in  the  whole  nistory  of  thei^^ripped  to  7,007.1,67  tons  from 
jmstitutio  i  of  life  insurance  1-* 'be ; 7  432,740  in  the  January-June  per- 
chspter  written  by  the  romps nies ',0^1  last  year. 


"tipsters 

"In  the  future,  the  attainmentL^fp^ 


a  pipe-organ  with  but  one  pipe.| 
to  a  wardrobe  with  every  suit  of’ 
the  same  material  and  colour;| 
that,  to  be  specifie,  the  vearlv; 
renewable  term  plan  is  the  one 
and  only  true  form  of  life  in- 1 
surance.  Thu.',  these  insurance  | 
"tipsters"  have  just  one  'tip'  tol 


MITCHELL  HOUGHTON  (QUE  )  LTD  1071  Boa..,  H  ,11  Hi!!  Mo.,t,e 
MITCHELL  HOUGHTON  LTD  76  lllchmon,!  Si r,..,i  F  I oro.,l. 


BELA.MiER  INC. 

Th;  est-T.ent  Dfslers  AsspciJtie.'i  of  Ca.eidi 
take  pleasure  m  announcing 
the  promotion  of 

M.  JACQUES  ALLARD,  C.A. 

to  Manager 
at  our  Head  Office. 


BELANGER  INC. 

H:  e^i’VCKt  Des.e'  i 

Head  Office.  619  St  Times  St  Montreal 

■It 

QUEBEC  and  SHERBROOKE 


YOUR 

LIFE  INSl  RANGE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Life  Insurance  and  Life  Insurance  "Tipsters" 

T+ :  n-.;\  neen  nn  rare  orrasions-hy  K  R  MacGregor,  siiperinten- 
♦ha*  I'ni'  ro'umn  ha'  taken  mate-ident  of  insuranee  for  Canada, 
-lal  en  b'oe'  from  the  published 'whieh  sa.vs  in  part: 
effo't'  o'  n'-p;-'.  How  even,  I  hai'p'  From  the  beginning  of  time 
nsp-i  IP  y  in-p'p."pd  with  a  re-  and  in  almost  px-pr,v  fip|d  of  hii- 
ppnL.i  pv;rp-i  and  pprinted  pam-  man  pndpavour.  the  world  ha' 
n;'P-  w-ivpn  nv  A  P  WaV'on.  pontinnalty  produred  a  multitude 
■"o—~'p  ■  rnipf  artuarv  of  the  Pn-  of  ipif.atv'pd  e.vpert'.  onunsellors 
-imnion  pppar^ment  of  In.''i:  an?e  and  tio,:-p.-s  w  ho.  in  their  inexpe- 
a*  Otia'v^  Therefni-e  I  'hall  take  rienre  and  irre'pon.'ibility,  see 
’'h*  liberty  fh:.'  '<  ep,.;,  n«  Pxtran'-  ea'v  and  cheap  solutront  to  all  of 
ir.g  from  1*  w-'na*  I  onnsidar  are  man  5  needs  and  p-cioiem;  The 


-n-~p-  mief  artuarv  of  the  Po 
.'Tuni'^p  r*T'®r. f  In.^'u’^nr 

a*  Ottawa  Therefore  i  shall  tak 

'h*  liberty  fh,.'  w  pp^  n'  extract 

ir.g  from  1*  wba*  I  onnsidar  ar 
i.rnifmant  diges-s 

The  latest  ISSIJP  ly  pubh'he, 

ur.cer  the  auspire?  of  top  Li* 
L’nop.-'vrTert  .Assor,a*ion  o 
iCaoada  It  nas  an  introdurtic' 


.institution  of  life  insurance  is  no 


in  the  past,  Medical  science  is 
closing  in  on  many  diseases  of 
old  age.  Recently,  pneumonia  The 
Old  Man's  Friend"  has  been  lar¬ 
gely  conquered.  Cancer  will  likely 
be  conquered  before  man.v  years. 

"Clearl.y  the  need  for  life  in¬ 
suranee  protection  is  not  sub.ieet 
to  any  assignable  age  limit,  and 
the  probability  that  that  protec¬ 
tion  will  be  needed  at  the  ad¬ 
vanced  ages  IS  increasing  rather 
than  the  reverse  " 

I  ❖  ❖ 

A  considerable  section  of  the 
booklet  IS  devoted  to  the  fre- 
iquently  aroused  argument  of  tem- 
iporary-vs -permanent  life  insur¬ 
ance  Mr.  Watson  has  this  to  say. 
t  "Term  insurance  —  protection 
that  is  to  be  renewed  year  by 
iypar  from  age  20,  30,  40,  to  age 
6.6  or  0.6,  then  to  be  converted 
into  level  premium  insurance— 
jis  predicated  on  the  assumption 
.that  your  earning  power  is  sud- 
'denlv  to  increase  at  age  66  or  66 
or  that  your  need  for  insurance 
is  suddenly  to  decrease  Both  of 


tnesp  assumptions  are  contrary  to 


THE  CALGARY  HERALD  REALLY  SELLS  IN  CALGARY! 


155!;*^  15  rubli'hpc  exception.  tip5tor<  rom®  4nd  ^  -r  i  ‘3.1 

^  ^  ^  ^.experience.  To  relv  on  ren<»w4ble 

aucD’rec  of  tnc  rone— 5ome  without  ha\-in2  ^  , 

'  ,  '  iterm  InFuranre  for  ones  mam 

r«  .sAv^or. nf  jor^Ilv  heeded  tb®ir  at  advice— 1.  ,  t  t  1. 

Up?uranr^  proterh^^n  15  ijk»  hv- 

-la-,  an  inti*ndiLr’'ion  n  jt  foe  orinrmloc  np^p  wmeh  th^  .  ,  -  ut  u 

_ -  ^ _ ^  h''u.5e  for  which  the  rent 

rerfflir  to  »-'erv  vp;?r. 

f  sells  in  CALGARY! 

■■  .  .  The  purposes  life  insur-j 
ance  ma.v  serve  are  many  and  the] 
plans  or  polinee  available  ar®; 
ladequa’e  for  meeting  them  tt  is 
a  question  of  se.ertmg  the  plans' 

I  or  policies  and  th®  method  of 
prerriium  pavment  best  suited  to 
lyour  individual  needs— differ¬ 
ent  po'ici®'  ar®  sui'ed  to  oiir,, 
different  r  e  q  ii  i  r  ®  m  ®  n  t  ,s  and  ; 
circumstar'es.  it  is  rather  pur-j 
poseless  and  misleading  to  atJ 
'tem.pt  a  comparison  of  one  p'an^ 
^of  life  insurance  with  another.! 
particularly  by  ma*he.mat- 
,ical  ana.y'is 


Hooker  on 
TV  ad 
results  in 
6  sales 

in  Calgary  alone! 


YOU  GIT  ACTION 

WHEN  YOU  ADVERTISE  IN 

A  SOUTHAM  NEWSPAPER 


“We  CAT)  attnbute  the  sale  of  s«  TV 
Sets  directly  to  our  hooker  which 
appeared  beneath  a  Canadian  General 
Elecrnc  Television  advertisement  in 
the  Calgaiy  Herald”. 

"This  form  of  advertising,  in  our  esti¬ 
mation,  IS  in6'aluable  to  a  dealer  in 
localizing  national  copy”. 

W.  Adams, 

ADAMS  RADIO  PARLORS  LTD. 

EVERY  DAY  500.000  FAMILIES 
READ  A  SOUTHAM  NEWSPAPER 

In  every  Canadian  city  where  a 
Snutham  Newspaper  serves,  you'll 
discover  the  Southam  paper  leads  i« 
what  peciple  want  from  a  newspaper 
—  news  coverage  both  local  and  inter¬ 
national,  Take  a  second  look  and 
you'll  discover  Southam  Newspaper 
readers  are  the  cream  of  the  crop- 
representing  the  real  buying  power. 

When  you’ve  got  something  to  tell— 
use  a  Southam  Paoer  to  sell.' 


Th*  Southam  NowspiDeo  The  Southam  NewsoJWrs 


I  .  ft  15  oerhap.'  relevant  tc 

! point  .Mjf  that,  in  th*  matter  of 
jrlothing.  I*  ij  fanciful  to  attompt 
I  to  co.mpar®  th®  relatit®  vatu®  of 
I*  raincoat  and  an  overcoat,  of  a 
I'llk  hat  and  a  pair  of  dancing 
''ho®',  nf  a  bu3in®s'  3uit  and  n  ■ 
dr®''  'U!t;  of  a  3uit  of  underwear 
,  and  a  bathing  suit. 

' .  tt  would  b®  a?  irrelevant 
to  'ugge.it  that  a!)  persons  in  all 
circumstances  should  ha\'®,  the 
'same  kind  of  Insurance  as  to  sug- 
ige.'t  that  all  persons  in  all  circum- 
I  stances  and  for  all  purposes, 
should  wear  tropical  worsteds 
"Neverthelo,''.  we  ba\-e  among 
|U'  a  .'mall  number  of  self-.styled  I 
independent  in.'uranc®  advisers"! 
or  "Toun.'ellors."  who  has  ®  refiir- 1 
;  hished  the  view  long  .Since  dis- ! 
credited  by  bitter  experiPnee.  that  | 

!  the  whole  institution  of  life  in-j 
.'iirancp  .should,  i-irtiiatly,  he  re-  | 
diired  to  a  nne-stringed  harp;  tn 

^OVWiBIS 


iVt  Yonge  SL 
K.  L,  Bower.  Manager 

GREAT  BRITAIN 

R  A.  Smyth 
34.40  Ludgate  Hill 
London,  E.C.  4,  England 


1070  B'eury  SL 
J  C  M-Cague.  Manager 

UNITED  .STATES 

Oresmer  S  Woodward  Inc.  'Can.  Otv. 
No'a,  Ynrir.  Ostroit.  Chicago. 

San  Francisco,  Los  Angeles,  Aflanti 


THE  CALGARY  HERALD 


OTTAWA 

OTtZEN 


HAMILTON 

SPECTATOR 


WINNIPEG 

TRIBUNE 


CALGARY 

HERALD 


MEDICINE  HAT 

NEW* 


EDMONTON 

JOURNAL 


VANCOUVER 

PROVINCE 


PROVIDENCE,  R.l. 
CHARTERED  18S9 

One  of  the  Phoenix  nf  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLOG.,  483  McGill  Street 
MO.NTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insuranee  Seciefy 
Limited  ef  England 
ESTABLISHED  A.D.  1802 

I  ANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone  1  UNIversity  R-2T7I 
.hlcGlLL  BLDG.,  4S3  McGIU  Street 


FOR  QFICK  SALE 

Ladies'  and  Men's  Ready  to  Wear,  St  Catherine  St.  W. 


SALE 


VOLUME .  $110,000 

COST  OF  MERCHANDISE  $76,000 

EXPENSES .  .  .„  $18,780 

COST  OF  GOODS  SOLD.  ...  $94,780 
NET  PROFIT  . .  $15,220 

Per  ^  nijick.  buyer,  finis  store  con  be  acquired  at  SOc  on  the  doHor  for 
enercbandise,  fixtures  at  30c  on  the  dollar.  Reason  for  selling  —  extreme 
IMness. 


-Apply  BENJAMtN  SEGAL 


RE.  7-4€50  (niighM) 


FI.  0670 


FOR  RENT  OR  SALE 


■  '-v*-  'i't'V'.  ,  '' 

*  VUr.  "V' 

^  ■>*  ((V  r  M* 


957  AMHERST  ST.'  955  AMHERST  ST. 

30.000  11:0'  OF 

APPROXIMATELY  96  FEET  ON  LAGAUCHETIERE, 

AND  123  FEET  OF  SPACE  ON  AMHERST 
EXCELLENT  FOR  GAS  STATION  OR  PARKING  LOT 

Comprising  8  bldgs,  from  Amherst  Si.  fo  Wolfe  Sf. 

35,000  squore  feet  of  space  avoilnble  for  elecfrical  manufacturing,  needle 
trodes,  upholstery  manufacturing,  light  manufacturing,  packaging,  storage, 
etc.  Buildings  have  3,000  to  10,000  .squore  feet  of  dear  floor  space,  four 
elevotors  and  liff.  Sfeom  hcoted  buildings,  concrete  construction,  fireproof 
building.  Tremendous  yard  entrance.  Surrounding  area  has  a  large,  reason¬ 
able  labour  supply. 

Building  en  Amheraf  cempriaea 
e  Top  floor  lO.OSO  aq.  ft. 
e  2nd  floor  8,000  iq.  ft. 
e  Firat  floor  2,700  iq.  ft. 


Apply  BENJAMIN  SEGAL 

RE.  7-4650  (day  or  m'ahf*’  ®'' 


FI.  0670 
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K  'V  Surnud  *0  b*  »fr"un*in'  NMr* 
*•  Banning.  Winnipeg 
G  E  \  allan(:»  fo  be  acco'in'anG  Cambte 
4-  gird.  Vancouver. 

BANK  OF  CO.M.'IEUrL 

r  Hunkip  has  been  app"inte<l  asai.sMnF 
fnanager,  personnel  depar'menr.  head 
office  Toron'n 

F  B  Grie’  c  to  pe  an  ar.si.stant  inspec¬ 
tor,  regional  office,  Toronto 
V  rhad'cici  to  be  an  audit  officer, 
re;ional  office  Vancou'  -r 
E  Tapp  to  be  manager,  Drefdea. 


ilfgal  obligations  for  insurance’ 

I  Workmen's  compensation  is  re- 
jqiiireH  in  tnost  states,  and  many 
[states  have  lesal  requirements 
Iconcernins;  automobile  liability 
[insurance.  Gov'ernment  and  pri- 
ivate  contracts  may  call  for  some' 
jkinds 

union  contracts 


management  cannot  well  afford 
to  overlook. 


falf  Year  Sales,  Earnings 
how  Gain  for  White  Motor 


'  A  y  MacDonald  to  manager,  KiU 
mat,  B  C 

!  \  S  Bourque  be  manag*!,  Covuns 

i'llip,  Que 

\  J  Murphy  fc  be  managpr.  Port  Hood 
N  S 

'  S  K  Armstrong  to  bp  managpr.  No»rp 
Damp  A  Banning.  'Vmnippg 
i  E.  Ostlund.  arcountant.  FMmonfon  pro 
moted  to  assistant  managpi* 

L  E  Morter  to  b#  staff  officpr  suppr 
visor's  departmpnt,  ppgina 
•t  M  U  Duchpsnpat]  to  bp  armuntant 
Granbv,  Oup 
j  -I  H  Smith  to  hp  arrountant  Pnnrp  Opt 
'Pupprt.  Bf  f 

B  .t  Loughppd  to  b*  arcoun^ant.  Gran-  Sound 
'il)p  A  Da' IP,  Vaiicou'pr  j  .1  . 

G  ,A  McCann,  assistant  arrountant,' mana; 
Edmundston.  v  B  .  promo»pd  to  arcountant.  T 
C  C  Uallis  to  bp  accountant,  Pictou,  P  F 
NS.  -  - 

(  \  Fpals  to 

Waterford-  VS 
T  L  Chafp  to 

nrss.  \.S 

E  ^  *1  Sh'pbrid  to  bp  a^'roufl’ant 

Fraspv  A  l^th.  'anrou'or 
n  E  Hamrp  ‘o  bp  accountant,  Aldpr* 

sro\p,  F  r  , 

•t  G  r  Kpa's  tr*  he  afrnuntant  Frn.] 
tip" .  Ont 

•t  M  Ualk*>t  t«  hi 
B  r 


GENERAL  TRUST  OF  CANADA 


[Toronto— The  six-month  report2R' 
f  The  White  Motor  Company  jfrr 
bowed  net  income  equal  to  $3.2.i;thi 
dock  out- 1 
s  com-|ge 
share  in  Iheun 


W  w  riark-von  ha.,  been  eppoinied 
msnager.  Victoria  Park  and  Ellesmere, 
[Scarborough.  Ontario 

I  K  B  Elliot!  to  be  manager  Begma. 
i  Saskatchewan 

J.  E.  Mitchell  10  be  an  assistant  man¬ 
ager.  St  Catherine  and  S',  Alexander, 

;  Montreal 

;  B  B  Gillis  In  be  arcountant,  S' 
Catherine  and  Peel.  Montreal 
I  .lohn  G.  Smith,  assi.stant  accountant. 
Mount  Dennis,  Ontario,  to  be  accountant 
at  that  office. 

.1.  r.  Stewart  to  be  assi.siant  account¬ 
ant.  Mount  Dennis.  Ontario 

K  B  Mar.Veil  has  hern  appcinied  an 

I  inspector.  Super,  isnr'..  Office.  Vanrou'et 
I  J.  V  Montgomery  to  be  manager, 

Street, 'illf.  Ontario 

I  F  G.  Forrest  to  he  an  assistant  man¬ 

ager.  Vancouver 

i  G.  D.  McAuley  to  be  accountant,  St. 

Stephen.  N.B  > 

!  TOFONTO-DOMIVIOV  PANK 

I  A  H  Sfpphpnson  hjs  been  ^rp^'in^pd 

m^nagpr,  Malartic,  QuPb«c 
F-  y  .fohnston.  managpr.  MalarMr, 

Qupbpc.  ManMeriPd  »(*  St  JamPs  A  McGiU, 
sMon^rpa) 

r.  .1  Forrest  tn  b*  manager.  Dulfprm  A 
Lappin,  Toronto 

•I  U  Willi, s  tn  bp  manaepr.  Crouland, 
Ont 

B  B  Olfiey  to  bp  manager,  Smiley, 
Sa^K 

N  E  Manrierson  transierr^d  to  Purrard 
A-  Bobson.  \anrou'er  a.*  accountant 
R  .1  Knou’lps  to  13th  A  Cambie.  ^  an- 
'■Oliver  a.«  accountant 
A  P  Black  to  Spadina  A 
accountant 

G.  H  r olbornp  to  Spadina 
Toronto  as  credit  oftirer 
.A  S  MacKey  to  W'hitb 
accountant 

K  G  Houard  to  Quppn  A  Lpp, 


iriFuranre  a; 


;hare  on  the  common 
(♦andins  on  .Tune  30,  lO.T.i  a; 

Lared  with  $2..'i8  . 

,'orresponding  half-year  of  19.34. 
Ket  income  increased  24. IG  over 
year  ago  while  total  dollar  .sales 
Ihowcd  a  gain  of  7.1  T. 

Income  before  Federal  and 
Canadian  taxe.s  on  income,  amounl- 
d  to  $,5.728..Tn6  in  the  first  half  of 
9.1,3  as  contrasted  with  $1,213,706 
year  ago. 

Total  dollar  sales  including, 
larts.  acces.sories  and  .service.* 
mounted  to  $83 
atest 


ij  Are  outside  services  used  in 
i  planning  and  placing  insurance’ 

I  Such  services  include  brokers* 
:|and  consultants,  Broker.s  are  buy- 
iers  of  insurance  whose  ability  to 
analyze  risks,  knowledge  of  the* 
markets,  and  buying  '  power  ron- 
Itribute  to  a  sound  program  Con-' 
Isultant.s  are  specialists  in  riski 
I  analysis  and  insurance  who  re-, 
commend  but  do  not  buy  insur-j 
ance  for  a  company,  | 

Has  consideration  been  given 
I  to  the  possible  loss  of  earnings: 
Us  well  as  loss  of  assets’  ' 

!  Insurance  designed  to  protect 


try.  and  in  turn,  has  created  a 
i strong  demand  from  truck  owners 
and  operators  for  new  equipment 
[to  replace  iineronomical  units. 

.i^s  a  result,  the  company's  back¬ 
log  of  orders  for  new  trucks  re- 
: mains  at  approximately  the  peak 
level  of  this  year, 
i  White  Motor's  Board  last  week 
increa.sed  the  quarterly  cash  divi- 
.riend  on  the  common  stock  to  67i-2 
[cents  a  share,  up  3  cents  from  the 
previous  rate  in  effect  since  Sep¬ 
tember  1931  and  declared  a  stock  i 
dividend  of  15^-  on  the  common  | 
stock,  payable  in  common  stock,  j 
The  stock  dividend,  which  is' 
payable  in  October,  will  be  the 


h#  Npw 


br  ^ccnuiifanu  In'pr* 


com- 

lared  with  $79,461,016  for  the  enr- 
fsponding  period  of  1934 
The  increase  in  commercial 
lusiness  amounted  In  apprnxi- 
lately  13.4'*r.  The  new  Diesel  En- 
ine.  Division,  acquired  in  April, 
935,  made  a  moderate  contribu- 
lon  to  the  gam  in  commercial 
lUsiness.  Government  business,  on 
he  other  hand,  declined  to  ahmit 


i-rmintant,  L^1n»t 


Honorable  Donat  Raymond 
Honorable  .Senator  Donat  Ray¬ 
mond  w'ho  has  been  elected 
Chairman  of  the  Board  of  the 
General  Tru.ct  of  Canada  at  the 
la.sf  meeting  of  the  Board  of 
Directors. 


CHOICE  OFFICE  SPACE  IN  OTTAWA 
available  NOVEMBER  U  1?5S 

Aop"'k  2Sbn  $<3  ft  iH  H«*nr’U  C.  C  A 

mew  "t»ic»  huiMinq  in  Oftrywry,  flo'.**  »«  Gflvpmmrfif 

inm  l«r;afi«n;  rwodff".  gnirnfp  nhfi  opfinno! 

rond't'nniMH,  rrnrM  P'Jrk'P'l 

CANADIAN  construction  A%$OCIATinM 
Jgg  Sqnli  Si  ,  Alfowri  4  T^IcphnHf  3*1  T97 


^Occupancy.  Consequential  Fire 
'Loss,  and  Prospective  Earnings 
I  What  area.s  of  insurable  risks 
have  been  overlooked? 

Many  kinds  of  rhecklijtt.  are 
available  which  include  such 
types  as  fire,  water,  smoke,  lia- 
'oility,  theft,  and  accounts  receiv. 
able.  Such  lists  can  be  very  help¬ 
ful,  but  they  do  not  always  pro-, 
vide  the  answers  to  all  the  pro¬ 
blems  a  company  may  fare  These 
problems  involve  not  only  kinds 
of  insurance  earned,  but  also  ex¬ 
tent  of  coverage 


New  York  Life 
Investments  Here 


AifUii*  as 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


QUEBEC  LAWYER 


i-  College. 


L.!.g-  I’te.  i.o.iur,n''*.  oomp,nv  reTiir®-  ,  f'lli'.*  bilipg*i,l  Uo’«r  of  ,^0'!! 
thirtv.li'e  ■••,rs  o.  ,£e  ln'inc  ,ppr".vimi'*t'.'  '-n  y«jr.:  •,p*Ti*ne*  in 

Ouebep  real  •..'atf  mortgage  praotire,  to  periorm  l*gal  lutie,  IB  * 

mortgage  loan  oiiire  lora'erl  in  Montreal  ApplKaiions  «ill  b*  *rea*«i  IB 
confidence  and  should  gi' •  particulars  of  nualitiration.i  e^r-tienc-  and  avail¬ 
able  releiences.  Further  intormaiion  as  'o  the  pcsi'i"n  '.ill  b'  gi'»n  ob 
inter'i*'.'  Pepl.v  Box  172.  r  "  The  Financial  Tim*.- 


The  Xpm  York  Life  Insurance  [  jo 
Co  non  ha.'  nearly  518.nnn.0nn  in-  * 
ve.'ted  m  Canadian  real  estate  ; 
and  mortgage  loans  according  to  i  f 
"Portfolio.'  the  quarterly  public- 
ation  of  the  company.'  real  estate  ^ 
and  mortgage  loan  department.  O 

Company's  investments  show,  g 

mortgages  rovering  a  wide  var-j  ^ 
lety  of  properties — home,'  apart-’  | 

ment  houses,  office  buildings  ana  _ 

a  large  shopping  cenlre 

In  terms  of  dollar  investment, 
Ontario,  British  Coiiimhia  and 
Quebec  lead  the  proiunre'.  but 
Yew  3'ork  Life  ha.-  provided  fin¬ 
ancing  of  properties  from  the 
Maritime  Frovinre.s  to  British' 
Columbia 

■Mthough  second  lo  Ontaito  m  on  t-, 
dollars  invested.  British  Columbia  ppgre 
ranks  first  in  total  number  of  ^ 
loans  Of  the  1..332  loans  in  the 
portfolio  at  year  end,  64  per  rent.ipuhli 
or  830.  n-ere  on  British  Columbia  j) 
properties  ,  .  ' 

It  is  e.'timaied  that  optween 
6,000  -  7,000  Canadians  live  in  evpn 
homes  and  apartment.'  "'bich'rnana 
Were  financed  by  the  company  •,  , 

.4s  of  March  31,  company  had  •' 
issued  coininitments  for  1933  on  in  fh 
124  loans  in  the  am.oun'  tif  »!  636  -j 
847  Th*  lamest  part  of  the  out-.  - 
standing  commitments  were  99'ten  s' 
^residences  with  mortgages  am-  ance’ 
jounting  to  $1,238,133  Included  in- 

ithis  amount  were  23  homes  carry- 1  '  ' 

ing  mortgage.'  of  .3263.900  which  iFft  it 
were  obtained  under  the  YH.4jcieveli 
art  and  under  'vhich  Yew  YorkJj^^  ^ 
;  Life  has  been  designated  an  ap-!' 
proi'ed  lender.  j  ^ 

The  largest  mortgage  Inqn  made.msur; 
by  .Yew  York  Life  in  Canada 
on  a  Toronto  building  It  amountsj  ' 
to  ,$696  000  The  second  largest] 
loan  for  .$6.ionoo.  wa.s  arranged  ihai'in: 
[for  a  Montreal  r-horping  centre. |j,  ,,  I 
:  Ore  of  the  most  recently  built! 
lofficF  buildings  to  .'-epure  a  YewiPfcSib 
S'ork  Life  mortgage  is  located  in'der.'la 
Otta'va  Canaria  The  amount 
U5  ttoiurs! $340,600  Another  outstanding  loan]’ 
a.sfi.iehbv  t-iy  Yew  York  Life  hms  .made  in  ' 

assx  "  Winnipeg  to  the  amount  of  .$3.30,-  tralize 

'sau'.igf'f'n 

.ss  i.t  32  Large  apartment  hou'-e.'  !in- 
SR  t.t  .",2  uTiced  bv  Yew  York  Life  are  result 

S'  1,1  32  ineated  m  Yortb  York  Ontario:  operat 

ir  Gold  Ftobiroke,  cijitario,  Westmount 

ndav  A'lr  Quebec,  Montreal,  Quebec  ^ndi  ' 

,  V’i^nr'^n \  ei  Br  Pniumhia  '  ^ 


By  Doug^,  Weston 


Canadian  Dollar 
Quotafions 


1  VomtBil  Aelllar  a*  nt  Knnn. 

Mnotreil 

!  Aav  P'S 

I  (S^npflied  hr  R<nk  of  MnntrAaD 
I  city  Currency  Bat* 

'  S..A  3  Buyine  sn  3S.'> 

I  Selim*  sn. sr.'s 

,  nited  Kingdom,  f  Buying  2  7R 

'  Selling  233 

llncked  Sterling.  Buying  ?72'j 

,  Selling  2.731- 

..SelllDg  Rales: 

rustralia,  1  Pound  2  2n'» 

■elgium.  Idfl  franc.s  l.st 


jance  centered  in  an  executD'S  umuld  probably  ha'-e  to  be  under 
position’  'constant  revision  because  nen- 

Because  insurance  touche-,  all  [developments  tsurh  as  atomic 

operations,  it  should  be  the  re-Lnergy)  are  always  creating  r.e'v 
sponsibility  of  a  man  close  to  the  ^isks. 

top  management  level.  I  There  can  be  no  substitute  for 

Is  there  an  insurance  committee  p^pert  advice  in  securm.g  ade- 
in  the  company’  quate  coverage  m  an  economica' 

j  This  device  has  been  especially  way.  The  position  of  risk  m.ana- 
.Ihelpful  in  companies  where  the  gpr  has  responsibilities  'vhich 

[com-plexity  of  operations  or  thCj - 

[size  of  the  plant  m.akes  diffi-jB  ^ 
cult  for  one  man  to  keep  up  u-ith|P*^*i 

'all  changes  'Marketing  Ass  n 

j  '•*  j  Chicago  —  The  thirty-eigtith 

!  tf  a  full-tim.e  insurance  m.ana-j  chapter  of  the  American  Market- 

'ger  cannot  be  .lustified.  has  con-  ing  Association,  and  the  associa- 
sideration  been  given  to  rombin-  tions  third  Canadian  chapter,  has 
Ing  thi.'  10b  with  safety  or  some] been  organized  in  Vancouver, 
other  related  activity?  [British  Columbia  Jt  will  be 

-The  knowo  sf  the  British  Columbia 

plie.R  a  broader  responsibility  ,,  a  «  i 

,,  „  ,  Acting  officers  pending  final 

than  m.'urance  manager  and  ,  .  '  ti  .a  _»  iit.h,  _ 

elections  are:  President  William, 
might  well  include  other  duties  g.  Watts,  managing  director  of 
Are  reports  .submitted  period- [Watts  Marketing  Research  Co, 
ically  to  top  management 
Yo  insurance 


a  growing 


company 


>Anmark.  100  kronpi 
ton  fr^nrs 

<-Arm9ny,  100  D  Mat!* 
Knng.  lOO  dolUrs 

i  Afh^rUnds.  100  ruiMer? 

I'rtruavi 

Jakisran  '00 

Y»-AdA!i-  ion  krnpor 

«itzArland  100  francs 

l^'ORtVAFDS: 

t  S.  Dnllars 
If  mon^h  —3  32D  -I  l^tP. 

If  mc»nFh»-~’«D.*l  lOP 
]  months— ^iD  -1  loP 
f  months — UD-l  lOP 
i  months— igD  I  loP 
'  months— I  aD.*!  l^P. 
Pound  Sffritng 
mon*h  — ‘'gc-ircP 
>1  months — 1  3  lOc-ly  IRcD 

m'^nths— t'4r*l‘2cn 
r  months— 2  1  l^c-l  13  IFrD 
1 1  months— 2  S  l^r-Z  1  IfirD. 

months — 2'«c*2''gcr> 

*  Remirk’. 

Pakistan  dA'-aluPd  Angus* 


Rio  Palmer  repre.sents  the  recent  amalcamation  of  a  s.iirrei.ifii]  drilling 
enterpri.se  and  an  aggressive  oil  exploration  and  development  company. 

Vith  approximately  4  millions  in  working  capital,  important  invest¬ 
ment  holdings  and  substantial  cash  flow  arising  from  drilling  operation.? 
and  oil  production,  the  company  i.s  in  an  ex<-pllpnt  position  to  broaden 
the  scope  of  its  activities  in  Canada's  growing  oil  bu.'ine.ss. 

The  shares  of  Rio  Palmer  Oils  Limited  .  .  .  which  are  h.sted  on  The 
Toronto  Stock  Exchange  .  i  .  are  regarded  as  having  attractr.e  grow  th 
possibilities. 


Circular  on  request 


Burns  Bros.  &  Company 

LIMITED  ^ 


should 


Nonn  T^tAs 
•  fc*r  U  S 
doll-STf— 
Montreal 
t  Aiif  3 
Au?  4 
.Au?  ' 

A'1£  o 
Aug  3 

«f  r  an^da— Rat* 
Transartioon 
te\r  "*^k  •nrline 


•t**d2A»day 
rhu.'-sdav 
rida.v 
londay 
upsday 
/  Bank  < 


King  St.  W, 

TORONTO 


\07  Pl/iric 

MONTREAL 


num, 


OTTAWA 


if  reports,  does* 
reconsider  both 
d  the  policv’ 

*  Under  constantly  changing  con¬ 
ditions  that  =11  companies  expe¬ 
rience,  neithoi  the  insurance  pro¬ 
gram  nor  tjne  company  policy 
should  he  static 

Is  th*  '■niTipan.v  m.ore  concerned 
'^’vtth  insuianre  cost?  than  ■'•’ith 
|bu.'ine.'5  coverage’ 
j  'Vhile  oostr  ar«  imoortant,  i+  is 
)  usually  mor«  important  to  con¬ 
sider  w-hat  the  com.pany  can 
afford  to  lose  than  what  it  can 
afford  to  'pend 

*  Is  insuranre  purchased  on  a 

1  social"  rath»r  than  a  ‘business'  j 
I  basis'  j 

t  XRthen  premium.'  are  looked] 
’  upon  as  favours  to  be  granted  on 
.the  basis  of  friendship  the  insur¬ 
ance  program  often  .suffers  | 

Has  the  non-insurance  of  risks! 
been  determined  bv  de.'ign  or  by! 
oversight'’  I 

Sometime;  it  ran  b*  of  greater! 
im.portanre  to  know  ivhat  has  noti 
been  in.'ured  and  why  it  has  not 
jbeen  insured  than  to  be  fully 
[acquainted  'vith  the  risks  that  are 
jcoi'ered  by  insurance 
I  Does  the  program  of  ;elf-insur- 
ianre  operate  on  a  sound  basis’  * 

:  A  .sound  basis  usually  consists, 
[Of  adequate  experience  plus  a 
funded  reseiw*  When  doubt  ex-j 
ists  concerning  the  feasibility  of| 
self-insurance,  it  is  often  w-i^er 
to  turn  to  an  outside  earner.  | 
met  all  its! 


CANADIAN  BUSINESS  INDEX 


fSnrjrcfi^  Dominton  Bof-foo  of  ifnlpjig  ) 


WEEKLY  STATISTICS 


S7.nnn.nnn 

Sidney  Roofing  St  Paper  Companj^ 

Limited 

(Inenrparated  under  the  lau^s  of  the  Province  of  Bntish  Cnlun»tna) 

First  Mortgage  and  Collateral  Trust  kt/^%  Bondsa  1953  Series 
$2,000,000  Serial  Bonds 
$5,000,000  Sinkini^  Fund  Bond;* 


ITEM 


iDept,  Store  Sales— %  change  over  '34 
fcarloading.;  (thousands)  I'D  . 

Wisible  Supply  Can  3Vheat  tmil.  bush)  i2) 
(Bond  Sales  (millions  of  $i  (3) 

^  Cdn  A-  Cdn  Guaranteed  Issues  . 

j  Treasury  Bills  ic  Yotes  . 

f'  Bonds  . 

tProvmcials  &•  Proiuncial  Guaranteed  . 

hlunicipal.'  . 

Corporations  . 

Iranada  Payable . 

lUS  Payable  . 


To  be  dafeH  September  1.  1955  To  mature  September  1,  195i?-19t55  and  197i 

Principal  and  half-'\’early  interest  (March  1  and  September  1)  and  premium,  if  an?',  pa-.'ahle 
in  law  ful  money  of  Canada  at  the  holder  s  option  ar  any  branch  in  Canada  of  the  Company's 
bankers.  Coupon  bonds  in  denominations  of  5500  and  51.000  regisrrahle  as  tn  principal  onl-/  and 
fully  registered  bonds  in  denominations  of  51,000  and  aurhonzed  multiples  thereof. 

The  Company  will  covenant  to  pay  to  the  Trustee  as  and  b]-  wa?/  of  a  sinking  fund  for  the 
Sinking  Fund  Bonds,  1955  Series  on  or  befoi-e  September  1  in  each  of  the  vears  1966-1974  inrlusi'i'e 
a  sum  sufficient  to  retire  5250,000  principal  amount  of  such  Sinking  Fund  Bonds.  1955  Senes. 

Trustee;  The  Canada  Trust  Company 


YOTES 


I  Sourc: 


MONTHLY  STATISTICS 

[fOofo  oppeoRS  os  made  available,  on  a  once  per  month  basit  only.  Statistiei  for  other  aetivit/es  te  be  found 
fn  previous  issues.) 


IITIM 


In  the  opinion  of  Coun.sel,  these  Bonds  w-tll  be  investments  In  w  hich  the  Canzdian  and  Brirish 
Insurance  Companies  Act  states  that  companies  registered  under  Part  III  the.reof  may,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  Subsection  4  of  Section  63  of  said  Act, 
Invest  their  funds. 


OPULATIOY 


Bu-th;  I  Canada  thou.'  i 
Mamiage.'  (Canada  thous.) 
Death:-  'Canada  thous.) 


The  Serial  Bonds,  1955  Series  maturing  in  the  years  195S  to  1965  are  not  av.ailable  for  public 
subscription. 

e,  as  principals,  offer  the  Sinking  Fund  Bonds.  195’  Senes  due  Seprernber  1,  1975,  subieet  to 
prior  sale  and  change  in  price,  if.  as  and  when  issued  and  accepted  bv  us  and  subject  to  the  approx'al 
of  all  legal  matters  by  our  counsel,  Messrs  Tory,  Miller,  Thomson.  Hicks,  .Arnold  A-  Sedgewick, 
Toronto,  and  by  the  Company's  counsel,  Messrs.  Lawson,  Lundell.  Lawson  &.  McIntosh,  \'an- 
couver. 

Pri  vpt  SlOO  and  accrued  int'^riFst 


(PRICES 


rompan.v 


rnnsumer  Price  Index  (49  =  10ni 


Food 

Shelter 

Clothin: 


SEND  80R  PROSPECTUS  AND 
LITERATURE  CIVINS 
INFORMATION  ONi 


.ABOUR 


Employment  Earning.;  11349  =  100)  (1) 

Industrial  Compoaite 

Emoio.vment  10 

-Agtrerate  P.aiTolit  . I  14 

1  3Veekiy  Earning.'  i$)  i  3 

i  Manufacturing  (Durable  gned:,i  j 

Employment  . . ^ . '  t! 

‘  .Aggregate  Payroll;  . .  , !  16, 

I  Weekly  Earnings  '$'  . .  6 

'  Manufacturing  iNnn-durable  gondsi 

Employment  .  91 

.Aggregate  Payroll.'  .  13' 

1  Weekly  Earnings  i$)  .  51 

juANUFArTUKI.VG 

'  Ratlin  and  TV.  Set;  I’l 
Estimated  production 

Radio'  .  a; 

Televi.'ion  .  ’J 

NOTES 

1  (1)  '34  data  for  May,  '3,3  data  for  Mar  Apr  May. 

1  (?)  34  data  for  Apr.* '55  data  for  Feb  .  Mar  Apr. 


It  is  expected  that  Bonds  m  interim  form  w'll!  be  available  for  delivery  on  or  about  September  7, 1955, 


Wood,  Gundy  &  Company 
Limited 

Nesbitt,  Thomson  and  Company,  .fames  Richardson  &  Sons  Gairdner  Sc  Company 
Limited  Limited 

W.  C.  Pitfield  &  Company,  Grcenshields  &  Co  Midland  Securities  Corpn. 

Limited  Inc  Limited 

Pemberton  Securities  The  Western  City  Company  Yorkshire  Securities 

Limited  Limited  Limited 

Oldfield,  Kirby  &  Gardner  Osier,  Hammond  &  Nanton  Hagar  Investments 
Limited  Limited  '  Ltd. 

Okanagan  Investments 
Limited 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Wirtieu*  obllgeFftofi  ftMd 

latest  f««op4  ol  Corporota  Invatfart 


ADDKESS 


.  I  cal  investigations  into  insurance  rates. 

I  nA  ^inAllddl  lllTIPC  Competition  in  the  insurance  field  —  with 
1 11^  I  IliailWiai  I  lined  particular  reference  to  fire  and  casualty 

ESTABLISHED  1912  insuraiice  —  is  altogether  too  keen  to 

Pobllfthfd  Friday  at  410  St.  Nicholas  Slroet.  Monlroal.  ttpvmif'  nf  Viil'pci  nt  Tll'pmilim 

bT  Tho  Financial  Times  Publishing  Co.  Ltd.  Secretary,  pCI  mil  OI  CXCeSSlA  e  laiCS  OI  piemiUm 

.lohn  D.  Hogg,  B.Sc..  C.A.  Authorised  as  Second  Class  being  cliargcd  bv  ailV  COmpanV  Or  gl'OUp 
Mailt  Post  Office  Departments  Ottawa.  I  r  *  t’  i.i  ‘  r*  i  *  i  * 

_ _ _ _ _  ;  of  companies^^s  In  the  final  analysis  the 

E.  c.  ERTL . President  and  Man.-Editor  j  pubHc  makes  thc  premium  rates  on  in- 

1.  w.  TrsoN...... . . . vice-prestdent  |  suranco,  whcthcr  it  be  fire,  automobile,  or 

A.  R.  w.  loiNG . E^r  other  class  of  coverage.  If  los.ses 


A.  R.  W.  lOlNG 


Atomic  Power  Stations  of 
The  Future 

British  Nucleonic  Industry's  Exhibits  At  Geneva 

By  D.  WRAGGE  MORLEY 


Editorial  Forum 


TV  Axn  ELECTIOX.S 

A  survey  CHiricri  out  in  Britain 
rrveal.<;  that  not  more  than  l.i  per 
cent  of  Britons  who  ownod  tele¬ 
vision  .scl.s  bothered  to  li.'itcn  to| 
the  spccche.s  of  Prime  Minister; 


|would  have  the  candidates  speak- 
'ing  to  them  in  their  home.s.  anc 
j  Robert  Lowe'.s  famous  line  aboir 
"educating  our  masters"  wouk 
have  reality  at  last. 

It  turned  out  differently.  Foi 
what  c.xpcricncc  showed  was  tha 
people  would  not  listen,  or  woul 
ionl.v  listen  rarely  and  indiffer' 
Icntly,  to  radio  election  speeches 
that  only  a  few  people  before  a 


reach  a  point  where  business  is  unprofit-  Forty  of  the  200  British  com- other  of  these  four  major  groups.  Tube  Invc.stments  Ltd.  will  also!  ii  ain  s  recent  election could  hold  an  electo 

able  the  companies  have  no  alternative  panics  concerned  in  the  develop-  of  British  companies,  will  be  ex-  be  showing  a  variety  of  different;^"  ^  rf  ^’eceiving  set  for  more  thai 

other  than  to  increase  thc  premium  rates,  ment  of  atomic  energy  will  be  ex-  hlblting  both  drawings  of  possible  I  types  of  tubes  made  from  zircon!-,  ®  a  few  minutes;  and  that  radio  fa, 


scBS^^TiON^PBiCE^^in  i  gblc  thc  compailies  have  no  alternative  panics  concerned  in  the  develop-  of  British  companies,  will  be  ex-  be  s 

ADVERTISING  Rale  Cards  on  appiicaiitm  at  all  our  oiiices  other  than  to  inci'Case  thc  premium  fatCS.  ment  of  atomic  energy  Will  be  ex-  hibiting  both  drawings  of  possible! type 

HEAD'^OFFK'ETMMt?Mr'’AVe*«*^  **A”rDepariments.  ;  Ou  the  othci'  haud  thc.V  31*0  liot  slovv  to  hibiting  their  wares  at  the  Inter-  future  atomic  power  stations  ofjum, 

TORONTO  OFFICE:  301  Royal  Bank  Bldg.,  »  King  Street  reducC  fatcs  as  aud  whcU  thcrc  is  Cvi-  national  Atom  Trade  Fair  which  advanced  design,  such  as  a  mobile  and 


which  docs  not  easily  corrode! Morrison 


INTO  OFFICE:  301  Royal  Bank  Bldg..  8  King  str«t  reducC  vatCv^  RS  aild  whcH  thcrc  is  Gvi-  national  Atom  Trade  Fair  which|advanccd  design,  such  as  a  mobile  and  which  can  also  withstand  high 
East:  Telephone  E.Mpire  8-9350,  E.  Wilfrid  Hooper.  Man-  '  ^  dcfiuite  improvement  in  thc  is  being  held  in  Geneva  from  Aug-ifive  megawatt  atomic  power  sta-  tempe-raturcs,  w'hile  not  absorbing. 


L0NT)0.\.  ENG.:  95  Bishopsgate.  E.C.  2:  Davies  A  Co.,  Repre-  ’  ]o.S?  ratiO.  . . . . . .  u  , 

seniatives.  Tlvoro  miict  ho  ofoniivco  frnvornmsvnt  the  International  Conference  on  nace,"  and  a  variety  of  special  cles  that  keep  the  nuclear  fire  in. - ; - 1, seems  to  say  that  it  may— it  might 

NEW-  vork:  111  Broadway.  R.  s.  Earley.  Represen.at.y^  ,  regulation  of  in.su'rauce.  but  Jovemmeut  Peaceful  Usos  of  Atomic  En-  steam-raising  equipment  for  atom-  t^he  reactor  furnace  burning.  Th.sj  be  an  J^mg  Foi^  po^^ 

- -  Denoted  to  the  interests  of  the  in-  ;  intervention  in  the  field  should  stop  there.  power  stations.  A  large  mode  hitherto  lit  le-uscd  metal  is  of,  developing  the  country,  J,"/  ^^ad^t^m^ 

vesting  public  xn  the  ;  One  can  hardlv  see  any  considerable  ele-  Special  equipment  manufactur-  of  the  towers  of  Britain  .s  irst  great  po  cnt.al  impoitancc  as  a|  Then  they  could  work  off  their  ekdors  face  to  face-to  Sand 

confidence  of  capital  «  o*®  ment  amon"  the  noniilation  of  anv  of  the  ed  by  yet  other  British  compan-  atomic  power  station  at  Calder  structuial  matciial  in  atomic  pow-,  sentences  by  three  months  a  talk  to  tltcm  and  reveal  them- 

;  ;  oTi. SS  rx-  pXvince^  to  IKo  io«  .v.H  b.  ,„c«,p,r„„i  ,n  ,b,  C„»ber,.„d,  wpi,h  w„l  or  p„n,s,  .„d  „=„p,e  o,  one  »,vos..0,r  'b;,  .re  -  n., 

iiy  uj  i/tuurob/ i/  r  r  •  •  ‘au  ai  hihitc  nr^knaroH  hv  thp  tTnitpd  iH  Operation  ncxt  year,  will  form  of  Its  potential  uses,  thc  sheathing  Instead  of  all  this  man  ^  ^ 

of  our  resources.  j  idea  of  insunnjr  With  the  ^rovernment.  hibits  picpaicn  oy  me  unuea  K  ^  •  r  *u  1  f  seivc,.  iruiLdo  OI  aii  inis  man  prompters’  and  ghost  writers  try 

J - — - -  -  Kingdom  Atomic  Energy  Author-  the  centre  piece  of  this  display,  of  the  slugs  of  uianium  fuel  so|  rotting  away  at  public  to  make  them  out  to  be. 


This  would  appear  to  be  thei 
radio  experience  over  again  ! 
It  was  thought  that  radio  would! 


from  making  elections  more  live¬ 
ly  m.odc  them  vastly  duller. 

If  TV  should  repeat  the  failurs 


list  8  to  20.  in  conjunction  withltion  complete  wdth  reactor  "fur-  and  so  wasting,  the  atomic  P^*'t‘-  piections-  evervbodv  radio— and  Britain's  expcrienc 

•  -  -  -  I  ..  _  .  -  — r-.-.  - , - ,, - 1 —  '•  •i'  'Iseems  to  say  that  it  may— it  mighll 


.  y-.  industry  ana  tne  ac 

of  our  resources. 

MOXTRE.-AL.  FRIDAY,  AUGUST  U 


idea  of  inisufing  with  the  government. 


The  Fiscal  Problems  of 

TU«  iFirliietfU  in  thp  l  •  •  |...  -  ff’r  the  general  public,  "'hen  power  plants  of  this  type  ling  under  the 

The  Textile  InaUSTry  in  me  Municipalities  I  The  British  commercial  exhibits  ‘’""S  power  to  re-  temperatures  t 

•  I  A  J  •  A  4  niote  areas,  such  as  the  Sahara  they  burn,  wil 

.5. - and  Canada  a  Montreal  new.^paper.  drawing  atten-  desert,  so  that  irrigation  pumps,  strated  by.  this  1 

A  leading  buf;ine.<;s  service  m  the  |  tion  to  the  fact  that  community  planneis^^^^.^^^  or  other  types  of  machinery,  can  A  particuiarij 


ity  for  both  the  scientific  exhibi-  "^tie  mobile  atomic  power  sta-  that  they  arc  protected  from  cor-  expense,  I'd  make  them  sweat 
tion  for  the  conference  delegates,  tion  looks  forward  to  the  day  rosion  and  prevented  from  buck-  j^cir  way  out  of  jail,  in  thc 
and  that  for  the  general  public.  power  plants  of  this  type  ling  under  the  stress  of  the  high  Northwest  Territories. 

will  ftp  used  *0  bring  pnw'er  to  re-  temperatures  they  generate  as  ...  .j.  ... 

Thc  British  commercial  exhibits  ^  j  e  •  .  iv,  ,  c-  . 

.  mote  areas,  such  as  the  Sahara  they  burn,  wull  also  be  demon-  Sociai  Note:  Senator  Ihe  Hon. 

are  separated  into  two  main  .  ,  ,  ,  .  t  „  r.  .  , 

^  fh  f  t  f  -h  h  i  on-  t^PSP*"*-  *hat  irrigation  pumps,  strated  by.  this  company.  .lames  Peter  McIntyre,  the  big 

oroup..  ^  ,  or  other  types  of  machinery,  can  A  particularly  interesting  exhi-  fellow  from  Mount  Stewart, 

cerned  with  .special  instruments  _ _ _  ,  - -  ,  ,  .  „ 


United  States  points  out  that  the  near-  '  from  every  part  of  North  America  are,  for  atomic  energy  applications.'’^  operated,  which  would  other-  bit  on  this  stand  will  be  a  demon-  ra.  treated  mp  ^  beer  and 

uiiiicu  kioic.  I  VI  -  •  .1,  .  i.  _ _ ..r  _ _  I  ,  .u  ,'u  .1-  f  Wfise  be  impossible.  strafion  of  the  treatment  of  plas-  some  politiral  talk  here  before 

tfrm  outlook  foi-  the  textile  industry  in  contemns  in  that  citt  next  month,  com- Uu  ,hc  othc,  ihe  n,.™!.,.  ....j,..  polyethylene,  by  ex.  I  leit.  Bmh  ..ere  much  on. 

that  country  is  encoufasms.  Milla.  .1  |  ments  ,u  a  sattr.cal  'o.n  on  the  crop  of,. are  nj^hemy  ,,u,pm.„.  _^Thejt..oa.uu  ^ 

states,  have  recently  been  refusing  ex-  ,  plan.»  the\  w  ill  find  at  hand  theie  and  pow-er  stations  Nuclear  Energy  Group,  which  ts  ,.  *•*  ,l,„***  to’’’ f  i  t 

tended  forward  orders  in  view  of  large  ;  suggests  that  the  convention  might  belP'^"'®  seeking  contracts  for  atomic  O"  another  stand  the  Consolid-  Now  that  the  colourful  Louis 

backloes  and  expectations  of  price  ad-  held  in  the  city  hall  archives.  |  Each  of  the  four  major  groups  plants  both  in  Britain  and  ***<•  Z'"®  corporation  Ltd.,  of  Philippe  Picard,  longtime  mcm- 

nacKlOgS  ano  expecidiun.  >  ,  '  -  . . fyv..'of  British  companies  seeking  or-  *’°'h  Britain  and  diaerams  and  her  for  Bollcchasse,  has  taken 

vances.  The  .sub'\a\  and  othei  mea.''Uies  toi  »  .u  u  -u  .  1  *  'abroad  wiU  be  exhibiting  special  London,  will  show  diagiams  ana  .u  u  /  u  j  . 

fi,.,  hei'S  for  the  building  of  complete  *  sptciai  iiinstrafinc*  thnir  wm-k  in  on  thc  job  of  ambassador  to 

Under  ordinary  circumstance.s  this  ,  the  lelief  of  tiaffic  congestion  in  the  ^  vpch  as  niagnetic  Argentina,  the  folks  of  Buenos 

would  be  good  news  for  textile  interests  city,  the  P  oblem.s  of  tiaffic  O  the  south  pumps,  which  have  no  glands,  or  ‘4  companies  will  Aire.s  are  gelling  .hem..elvcs 

in  this  country ;  but  it  is  no  so.  Canadian  ;  .shore  which  will  be  posed  by  the  Seawa.V  ,  General  Electric  -■'e  designed  for  N"  ^uHe  a  person.  Louk  Philtppc 

mills  are  still  operating  under  conditions  :  these  are  among  the  plans  referred  tm  ^  ^  pumping  the  liquid  bismuth,  or  ^  g,,  g  „,g, 

of  extreme  difficulty.  At  the  recent  an- i  which  have  been  exerci.sing  the  minds  of  ^  ^  sodium  metal  which  about  town.  Hr  wears  shirts 

nual  meeting  of  Dominion  Textile  Com-  |  the  civic  authorities  and  the  city  ^  be  used  to  draw  off  the  heat  from  made  to  order  with  stiff  besoms, 

pany  Ltd.  G.  B.  Gordon,  president  of  this  ,  engineers.  .j.  .j.  the  reactors  of  advanced  design  ZZ  lZniZT  air  or  emU  tho  hickey  P..rt  of  which  in 

leading  operator  in  the  cotton  textile^  Long  term  city  planning  i.s.  of  course.  This  atomic  power  station  of  the power-producing  fast-  ‘  ^  p  .  ■  ,  starched  .st.yie  set  off  his  magni- 

field  in  Canada,  stated  that  although  pro-  |  fair  game  for  the  daily  press  which  in  the  ^^g^  breeder  reactors)  which  will  be  |  ficent  chcmi.scs. 

duction  in  the  first  quarter  of  this  year  natural  course  of  things  caters  to  the  uranmm  w.,  cuy.„i=  He  was  once  landlord  in  ihe 


was  higher  than  cmiesponding  general  public.  x4nd  the  piaihc  b>  and.,,  ^g,,,  ^kich  has  programme.  •  ,g„  p-,., 

period  ot  last  year --the  c^ipanvs  .  large  lust  wan  s  thinp  done  with  no  re-;„_,  ^,,gt  exchanger  units  ranged  The  latter  application  of  these  in-! 

year  begins  April  first,  hence  he  uas  ic-  ,  pard  to  the  cost  of  doing  them ;  costs,  in-, gi^ngside  its  outer  radiation- been  important,  since  it'  P"P^'"r  " 

ferring  to  the  April-June  quarter— ship-  Cldentally.  which  must  ultimately  be  paid „sing.  inside  these  heat operational  ®ondi- I  Once  hr  mighl  have  been  made 
ments  were  substantially  less  than  pro-  by  the  public  itself  in  the  form  of  taxes.Lxchanger  units  the  gas  which  is  ‘’°"®  Britain's  Atomic  Energy  be  measured  andl  Speaker  except  he  had  no  wife 

duction  and  the  price  .Sltuaton  showed  ,  This  applies  to  public  works  of  all  kinds.|p„„,peh  through  the  reactor  fur- Establishment  at  Har-  Controlled  during  its’  Monsic.tr  Picard  is  a  delightful 

Ittle  or  no  improvement.  |  whether  in  thc  federal,  provincial  or  muni-Lgcps  to  draw  off  the  heat  gener-  necessary  because  the  r!  personality.  He  i.s  also  rich. 

In  the  annual  report  of  the  company  cipal  field.  ! ated' as  the  uranium  is  ••burnt.”  is  PU'^P  m  the  exhibition  intended! - 

Mr.  Gordon  stated  that  imports  of  cotton  ^Metropolitan  areas  in  Canada,  andlused  to  heat  the  steam-raising  "’“"f ‘bere- .scientists  i 

fabrics  into  Canada  during  the  fiscal  year  '  ;\Iontreal  in  particular,  are  today  faced  (water  for  the  electrical  generatingr”'"^ '®®k-proof.  fn  conference,  the  /k  «BnRl  Mki 

ended  March  31st  last  amounted  to  45  per  '  with  fiscal  problems  which  appear  to  be  in-  plant.  The  generating  equipment.,  pumps  the  liquid  metals  are  ^  Atomic  Energy  .Author-'  '^^*^***  I  H 
cent  of  the  Canadian  market:  which  de- I  soluble  failing  some  revamping  of  the  tax  I  together  with  thc  blowers,  which  "’asnets  outside  thC|.^^,^  display,  which  will  cover!  mining  c-'aim  surveys' - 

monstrates  plainly  why  conditions  in  the  |  structure.  By  tho  time  the  federal  and'force  the  carbon  dioxide  through an  area  of  3.000  .square  feet.i  timber 

industry  in  this  country  are  so  radically  ;  provincial  governments  get  their  share  of  I  the  reactors  and  the  heat  exchang-  This  group  of  companies  will  g  model  of  one  Ofi  malartic  due 

different  from  those  under  which  the  j  the  tax  dollar,  there  is  very  little  left  toiers.  is  housed  in  a  covered  build-j^lso  be  exhibiting  special  ‘'mass  Caldcr  Hall  reactor  furnacesi 
United  States  textiles  industry  is  opera-  |  the  larger  cities  in  way  of  avenues  for  ins  on  one  side  ot  the  row  of  ®P®®ifonieter”  equipment  which  is  nearly  four  feet  high,  and  another!  " 

ing.  I  taxation  revenues;  and.  of  course,  there rfnmaces’’  A  pond  for  Stnrintrlused  for  analy.smg  atomic  mater-  — - ,  u„.r  u:„u  - 

Any  marked  improvement  in  the  tex-  are  limits  beyond  which  property  taxesjihe  dangerously  radio-active  slugsj'a's-J’nd  designs  for  a  “swimming  ^^g^^  ^.g^g^  ,.eactor  DIDO'  «  -  one 

tile  situation  across  the  border  could  be  j  cannot  go  without  driving  people  and uranium  fuel  a.s  they  are  eject-jpon’"  ‘VP®  nuclear  reactor.  usingl„p^^,  ngai-inp  completion  at  the  »•  KU5 

expected  to  result  in  some  diminution  in  j  business  away  from  the  city.  Montreal  has Horn  the  reactors  for  re-pro-  bquid  uranium  fuel.  (Atomic  Energy  Research  Es-I  Chartered 

the  flow  of  American-made  fabrics  into  reached  that  limit,  if  it  has  not  already|=®ssing  runs  alone  directly  beside  •>  ❖  ❖  [tablishment,  Harwell,  in  the  Pal-i  MONTREAL  •  TOI 

this  country.  Unfortunately,  thc  effect  of  1  been  exceeded.  So  where  is  it  going  to  go(*'b®  reactors.  The  largest  individual  item  onUis  des  Expositions,  where  the  VANCOUVER  • 

competition  from  .Japanese  imports  is  !  for  the  where\\ithal  to  carry  out  all  the!  This  companywill  also  be  show-  show  win  be  a  five-ton  seamless  I  displays  of  the  British  companies  .EstoblisI 

beginning  to  make  itself  more  keenly  felt.  [  projects  which  the  public  is  agitating  fori'^S  samples  of  a  special  heavy  al-jstainless  steel  dissolver  shell,  ITjwill  be  housed,  the  U  K.  .\tomic|!— — — 

In  the  meantime  the  woollen  industry  ,  —  and  the  bulk  of  which,  as  a  matter  of!'”'''  which  is  said  to  give  more  cf-jfect  ts.isie  metres)  long  and  hav-|Encrgy  Authority's  display  will 

in  the  country  is  facing  virtual  extinction  .  fact,  arc  badly  needed.  Hcctlve  protection  against  harmful  ing  a  30-inch  (76.2  centimetres) | consist  of  a  comprehensive  siir-  Wf  I  'T'  A  r>  A 

in  the  absence  of  .^ome  development  which  ,  Instead  nf  needling  civic  authoritiesr^'**”'^'^'*'^^''^  bore.  This  shell,  which  is  being|vcy  of  the  peaceful  applications  of  VV«  J*  !•  AL/A 

will  provide  it  with  an  opportunity  of  for  their  failure  to  carry  out  neces.sarv!'*’''  Investments  atomic  energy  in  Britain,  and  wti;  CHARTERED  A 

operating  as  a  profit.  |  improvements,  it  might  be  a  good  thin'g'^’  London,  has  to  be  seam-  include  a  17  feet  high  model  of  the  W.  J.  T.  Adomson,  C.A. 

To  date  the  government  in  Ottawa  ha.-  |  if  the  critics  switched  their  attention  toi  j'"®  ®'’  radio-ac-  Caider  Hall  atomic  power  station.  A.  TxvcnK 

set  its  face  against  anv  tariff  changes  i  provincial  and  federal  authorities  andi  ^^bcock  and  Wilcox  Ltd.,  ofjtive  gas.  or  fluid,  passing  through  This  display  alone  will  occupy  7,- 

that  would  bring  some  measure  of  relief  !  called  for  a  fair  deal  in  the  divi.cion  of  <os®*ber  with  thebt  can  escape.  Many  such  shells  ono  .square  feet,  while  the  displays!  MONl 

to  the  harried  textile  industry;  this  de«-  !  tax  dollar.  lEnglish  Electric  company.  Ltd.,  of- have  been  manufactured  for  use  of  the  British  companies  will  oc-j' 

pite  the  fact  that  it  has  been  becoming  in-  i  _  London,  and  Taylor  Woodrowiin  Britain's  uranium  processing'cupy  more  than  20.000  square  feet 

crea.^ingly  evident  for  some  time  "that!  TL  I  4  1  lAI  l/MI  '  "  *  >Sottthall.  Middlesex),  form  an-[factories. _ (.1,8.58  .square  metres.. _ 

something  must  be  done  if  the  indu.stry  i.-  1  I  mG  LdtG  I.  W.  KlIldlTI 


He  was  once  landlord  to  ihe 


per.sonality.  He  i.s  also  rich. 
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to  long  survie.  It  is  unthinkable  that 


,,  -  ..  .  u  •  rta*  U  IJ  1  !  Izaak  Walton  Killam.  who  died  sud- 

the  powers  that  be  in  Ottawa  should  be-  .  ^^nly  at  his  fishing  camp  on  the  Grand 

I  id'K-’a  Thor  tovttIo  yyt  famiiTO/^TifviTinriinTniC  a-a  ..  _ 


lieve  that  textile  manufacturing  in  thi 


Gascapedia  on  August  6.  1055.  at  the  age 


TV  Needs  a  Good  Look 


country_  is  expendable.^  Not  only  i.s_^the  j  was  one  of  the  leading-although 


industry  one  of  the  largest  empIo>-ers  of  |  ’  /leVire  posMbirthrieZt  publicized  ®’' 

a  ^OUl  in  ..anarae  l  is  o  e  upon^\'  IC^  a  .  — fjg^ures  in  the  field  of  Canadian  Indus-  Thp  government  has  announced!  brought  m  from  the  United  StateSjEven  so.  the  seriousness  of  the 
AuV  ^'^Bimuni  les,  .ca^  eier  fi-jal  anf|  public  utility  financing  and  de-  it..:  intention  of  establishing  a  com- land  even  the  home-produced  fare  I  situation  may  be  judged  from  the 

long  ou  le^  conn  i  v  ai  e  a  mo,  en  velopment  during  recent  decades.  mittee.  as  soon  as  possible,  to  ad-  is  largely  based  on  American |  fact  that  CBC's  total  deficit  on 

tirely  dependent  upon  for  their  continued  '  ,  ,  ^  ^  i-mr  .  r  .n-= -a  ■ 

existence  I  member  of  a  family  long  distinguish-  ^be  increasingly  pressing  standards.  ,TV  operations  tor  19.i.5-.i6  is  ex- 

"  ,  IJ  r  f  •  .V,  f  A  -ff  ■  ^''1  in  the  shipbuilding  industry  of  Nova  P''°b>ent  of  how  to  finance  a  Can-  in  the  two  years  for  which|pected  to  reach  $24  millions,  so 

Wcl'fL'rr  i  ^cotia,  he  .spent  his  entire  business  life  in  complete  figures  are  available  .that  even  off.setting  the  ampunri 

cnange  oe  qeia\en  rnuen  lonj,ei  it  ma;v  j  financial  sphere.  After  a  short  period  does  not  go  as  far  as  the,  (1933-.54  and  1954-55)  CBCs  tv!  received  m  excise  taxes,  a  Jurther 

pro\  e  to  be  too  late.  ...ome  action  alieady  ^  ^  junior  clerk  with  the  old  Union  Pauklt^commendation  made  by  the^service  cost  the  Canadian  taxpay-'S8  millions  will  have  to  be  found 

I.s  long  o\erflue.  I  Halifax,  he  joined  Lord  Beaverbrook  Commission  four  yearSjcr  over  seventeen  million  dollars-!  to  meet  the  costs  of  governmenl 

'  j  in  the  Halifax  parent  office  of  Roval  .Se-!^^°  'bat  the  whole  subject  of 'The  cost  was  camouflaged  by  pay- (operation. 

Governments  and  The  (  curities  Corporation  Limited,  of'  which  broadcasting  should  belment  of  the  15  per  cent  excisej  Aside  from  financial  consider- 

WUVCMIIIICMID  anu  me  company  he  became  president  and  princi-!'''^'^”'’-®*'''^’’'''^  ''’’'b""  ’bree  yearsjtax  on  television  sets  into  CBCsiations.  it  is  beginning  to  appear  as'. 


at  his  desire  possibly  the  least  publicized 


^OmOxU  a  *pOLdi  ^omA 


woMiKo  wiru 


IN  IVUV  WMI  Of 


Tnrr 


op 


Governments  and  The 
Insurance  Business 


A  Royal  Commission  i.s  sitting  in  Nova  ,  head  of  Royal  Securities  until 


pal  shareholder  in  1915  after  a  period  aslb^  ‘^dependent  investigating  coffers  instead  of  into  the  con-tif  the  only  way  we  can  ever  getj 
Managing  Director  in  London.  He  remain- !b°by-”  but  it  gives  hope,  at  least,  solidated  revenue  fund,  but  thisja  truly  Canadian  TV  service  is  by 


Scotia,  the  purpose  of  which  i.s  to  carry  j  1954  nniv'verv  re 
on  an  inve.stigation  into  automobile  in-  |  jf,,  board  of  directors 
surance  rates  in  the  province  and  to  ex-  .  <• 

plore  the  po.ssibilities  of  a  pi-ovincial  !  ^  .'C  initiatu 


(that  in  studying  ttie  financial  device  to  conceal  losses  is  nearing! allowing  free  competition  in  the 


1954  and  only  very  recently  retired  from!'’''”'’'®"’'  committee  will  comejthe  end  of  its  u.cefulne.s-s.  ifidri.  chief  rea.son  for  this— and; 

its  board  of  directors.  I  face  to  face  with  the  real  Lssuetj  •>  •>  ja  major  reason  for  CBC's  huge' 

A  man  of  initiative  farseein"  iudo--l'^"'‘  >s|  During  the  first  years  of  TV|deficit.s-is  a  feeling  which  ap.j 

of  tnfinifp  mtipnrp  anrl  a  or^Taf'  r-an  i"’b®^ber  there  IS  any  justificationioperation  sets  sold  rapidly  andjpears  to  exist  in  the  upper  eche- 
\r  fr^v  u5  Ut.  !  Whatever  for  the  government  the  revenue  .from  this  source  was! Ions  on  CBC.  that  culture  and 


if 


insurance  companv  along  the  lines  of  the  ■  Bient,  infinite  patience  and  a  gieat  cap-i^j^gj^^gj.  government  the 

^  ,,  aritv  fnv  imrpmittinrr  xj-nrL-  ho  chiinnoa  '  I 


...1  aritv  for  iinromittinfr  worL-  Lp  chtinnoH'  s'^vcinirieniime  revenue  .irom  mis  source  wasjions  on  mat  culture  and 

Saskatchewan  Government  Insurance  Of-  ,  ■  .  V'  “"'j;- .  ^  maintaining  its  tv  broadcasting, high.  Today  we  are  close  to  satur-j commerce  should  not  be  mixed, 

fice.  Testimony  so  far  presented  to  the  |  ?l'>;ling  the  Jg,,  rumouslation  point  and  m  future  years,  TH,  ft. 

commission  has  been  almost  iinanimouslv  ;  m^nt  prominent  Canadian  C01-|fjgf,cits  it  is  piling  up.  (with  sales  declining,  the  revenue  *  ee  mg  has  apparently  giv- 

opposed  to  the  entry  of  the  provincial  !r>orat.ons  whose  .suc(:ess  broi^  lust.fication  L  govern- 'will  .scarcely  maTe  a 

crnvpi-nnipnt  intn  thp  xvritiiir,  incii.-:>r.oD  i  Oal  financial  reward  not  only  to  him.self  l  /  '  ^  ^  cultural  programs  on  a  sustaining 


base  only.  As  Canadians  we  arc 


commission  has  been  almost  unanimous  v  ;  ‘  v^dnrtuid  1  VOI-  fjgpcits  it  i.s  piling  up.  with  sales  declining,  the  revenue!  ,  7 

opposed  to  the  entry  of  the  provincial  !r>orat.on.  whose  .suc(:ess  broi^  justification  the  govern- 'will  .scarcely  maTe  a 

government  into  the  writing  of  insurance.  I  not  only  to  him,selfi^^^^\^;^^j^  g^ept  "s' deficit.  cultural  proems  on  a  sustaining: 

There  ic  of  roiir'sp  nothin^  npw  in  this  i  to  the  thousands  of  investors  who'^  ,  ,  ,  ‘  *  j  ,  (base  only.  As  Canadians  we  arc 

situation  It  is  one  which  has  rronned  iiri  i  "*1^  ^  maintaining  the  ft  is  estimated  that  the  tax, presumed  to  be  so  deficient  in  our 

fronf  Jime  to  time  in  alnms'e^  '  P'-edominantly  in  industries  and  services  we  hope  to  have  a  revenue  from  the  sale  of  sets  for  appreciation  of  good  music  that 

the  provinces.  Except  for  Saskatchewan  i  "Pnn  the  development  of  Canada’s  '^,5  t  '^d-  it  has  to  be  forced  upon  us  in  un  | 

however  none  of  the  provinces  have  "one  '  resources  such  as  forests  and  ’  ^  ^  mittedly  this  represents  a  drop  of  sponsored  program.s.  And  .so  it  is 

Question-  and  the  fart  that  the  “brparl  I  nionumcnts  to  his  genius  and  initiative  r-p-.,  ^  ^  ^  ^  ^  ^  ^  anticipated  We  are  treated  as  a  people  who 

basket”  province  has  a  Socialist  govern-  I  Newfoundland  Light  and  Power  Com-  7 - ! - ^ - ^grams  are  ec  me  m  sales  ha.s  barely  begun,  must  be  'trapped-  into  culture. 

ment  would  appear  to  provide  good  rea-  (  Limited,  Nova  Scotia  Light  and  - 

son  for  the  fact  that  it  is  the  only  govern- i  Gonipany  Limited,  Mm-sey  Paper  TC  DflC___TL^ 

ment  in  the  country  which  has  ventured  !  f-^nipany  Limited,  Calgary  ^ Power  Lta..  f  I  fIC  V^ltUWU  rJ^Gne 


into  the  fire  and  ca'sualty  insurance  field.  |  the  former  British  Columbia  Pulp  and 

It  is  worth  noting,  in  this  connection,  that  Psp^i'  Company  Limited,  and  Interna-  eoo.ooo  This  represents  an  m- 
the  insurance  companies  are  still  writing  tional  Power  Company  Limited — the  lat-  crease  of  11  4  per  cent  since  the 
business  in  Sa.skatchewan  because  of  the  i  t^r  a  Canadian  company  which  controls  19,51  census. 


(Continued  from  Page  1) 

600,000  This  represents  an  in-  1  Quebec  could  do  was  to  put  on  1  Confederation  and  now  boasts 


Read  fortnightly  bv  more  British,  U.S.,  and  Canadian  executives 
than  any  other  business  Newsletter  devoted  entirely  to  Canada's 
importont  political,  commercial,  financial,  ond  labour  trends. 
Circulated  by  subscription  only.  Six  months  trial,  $14;  yearly, 
$25. 

Address  inquiries,  on  business  stationery,  to 


KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CENTURY 


132.000  to  total  4,520,000. 

You  will  thus  see  that  PQ  is 


of  412,000 

Not  bad  IS  New  Brunswick's  !  V: 


nd  Ontario.  Nova  Scotia  stays  in  sixth  | 

British  Columbia  is  now  well  place  with  683,000  though  her  ; 


1,066,000. 

You  may  feel  elated  with  Sas- 


inadequacy  of  the  coverage  provided  by  a  F‘'oup  of  public  utility  companies  oper-  It  also  means  we  have  in-  I  still  a  good  660,000  people  be-  step  up  of  11,000  to  558,000. 

the  crown  corporation.  ating  in  Cential  and  South  America.  He  creased  our  birth  rate  since  1945  hind  Ontario.  Nova  Scotia  stays  in  sixth 

De.«pite  the  fact  that  opinion  in  Nova  also  prominently  identified  with  the  29,2  per  cent.  British  Columbia  is  now  well  place  with  683,ooo  though  her 

Scotia  appear.s  to  be  oppo.sed  to  govern-  reorganization  of  Price  Brothers  and  Com-  Good  news  is  the  fact  that  on  with  i.sos.oon  population,  increase  of  only  10,000  is  a  hit 

ment  insurance  there  are  serious  implica-  Pany  Limited  after  the  (iepression  years  our  birth  rate  is  rising  and  our  Alberta  is  chasing  hard  with  disappointing, 

tions  in  the  fact  that  this  Royal  Commis-  uf  the  1930’s.  His  success  in  rebuilding  the  death  rate  is  falling.  i,066,ooo.  Prince  (Edward  island  may 

Sion  was  appointed  to  inquire  into  the  fortunes  of  many  enterprises  caused  him  significant  fact  of  You  may  feci  elated  with  Sas-  work  up  a  glow  over  its  3,000 

question  of  insurance  rates.  It  represents  j  to  be  reterred  to  as  a  doctor  of  com-  gu  ,,  that  Quebec  is  steadily  katchewan’s  growth  of  11,000  to  increase  to  los.ooo.  But  it  seems 

one  more  example  of  interference  on  the  panics.  losing  in  its  race  to  overtake  889, OOO;  but,  personally,  I  feel  to  me  it  had  metre  people  back 

part  of  provincial  authorities  in  the  in-  In  the  judgment  of  many  prominent  Ontario.  it  has  always  been  depressed.  Away  back  in  the  in  thc  19th  century, 

surance  field  as  a  result  of  pressures  Canadians  the  late  Mr.  Killam  was  also  a  claimed  that  Ontario  gets  its  1931  census  Saskatchewan  re-  tvhile  the  Yukon  reputedly 

brought  to  bear  by  .«ome  element  among  ‘‘mathematical  genius.”  When,  in  May  new  population  by  immigration  ported  about  925,000  people,  ft  stayed  still  with  10,000,  the 

public  opinion.  It  might  be  well  for  these  1946,  he  receiveil  an  honorary  degree  of  and  Quebec  gets  its  increases  could  then  boast  of  being  the  Northwe.st  Territories  went  up 

Provincial  authorities  to  consider  whether  Doctor  of  Laws  from  Dalhousie  Univer-  by  the  normal  means  —  the  third  province.  Today,  after  by  1,000  to  13.000. 

continued  interference  of  this  .sort  may  sity,  he  was  pre.sented  as  “one  of  the  most  stork.  almost  a  quarter  century,  it  is  As  to  the  nwt  l  would  like 

not  impel  the  insurance  companies  to  distinguished  Nova  Scotians  in  the  finan-  But,  however  they  get  there,  still  way  behind  its  1931  figure.  to  borrow  from  the  Russians.  I 
throw  in  their  hands  and  leave  insurance,  cial  life  of  the  Dominion  and  a  man  who  Ontario  keeps  ahead  —  well  Today  Saskatchewan  is  fifth  would  colonize  the  country  hy 

will-nilly,  in  the  lap  of  the  government.  has  displayed  the  same  courage  and  skill  ahead.  Thus  while  Ontario  was  nut  of  in  and  is  being  crowded  our  penitentiary  population.  Let 

There  is,  when  all  is  .said  and  done,  as  was  shown  by  his  ancestors  in  the  adding  137,000  to  send  its  aggre-  by  Manitoba's  849.000  them  go  up  there,  let  them 

Itlle  evidence  of  realism  in  these  periodi-  previous  century.”  gate  up  to  5,183,000  the  best  Newfoundland  is  thriving  on  many,  let  them  serve  their 


by  Manitoba's  849.000 


Prince  (Edward  Island  may 
work  up  a  glow  over  its  3,000 


in  thc  19th  century.  j 

tVhile  the  Yukon  reputedly  1 


A.s  to  the  NWT  I  would  like 
to  borrow  from  the  Russians.  I 


go  up  there,  let  them 


iitr  for  our  fceokfof 
**>  Practtzal  Woy  to 
Ptan  Your  Wi7/” 


your  family  needs 
the  protection 
your  Will 
con  give  them 

Only  you  can  put  your  wishes  info 
your  Will.  We  can  help  you  do  thili  l,j 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Newfoundland  is  thriving  on  1  marry,  let  them  serve  their 


HINTS  TO  INVESTORS 


anri  they  havp  company  in  the  market  of  late  and  closed  on 
shares  of  a  number  of  other  Can-  Monday,  August  8th  at  55.  down 
adian  life  insurance  companies —  from  a  hijh  for  tfie  current  year^ 
appear  to  be  overvalued,  although  of  fid.  Low  for  1955  was  44  and 
they  still  seem  to  be  under  ac-  high  and  low  for  last  year  45'2- 


THE  FINANCIAL  TIMES,  AUGUST  12,  1955 


I^VESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Thomson  &  Co.  Ltd.,  Montreal,  in 
connection  with  a  refunding  Issue 
of  S.F.  debentures  which  are  cur¬ 
rently  offered  at  par  to  yield  4*54. 
lAddres.s  B,  Howard.  Ne.shitt 
Thom.'-on  fi  Co.  Ltd..  Montreal. 1 


International  Nickel 

I  am  holding  some  shares 
jlntcrnational  Nickel  which 


iMoiiiDicc  i  u  u  Steel  and  Coal  Corp,  Ltd.  sold  at|  Recent  advances  in  the  market;  s,ock  ba.=  been  paying  dividend.s 

iNyuiKiti  from  subscribers  530  a  fliare  at  the  beginning  cfifor  Canadian  insurance  sharesi  ,  ,  ,  ,,  a  share  annually 


in  regard  to  their  investments 
ond  problems  ore  invited.  An- 


bought  last  year  and  which  cost  swers  ore  bosed  upon  informa- 

me  just  under  $40  a  share.  They 

,  .  TIMES  believes  relioble,  toir  ond 

are  now  selling  at  $77  a  share,  unprejudiced,  but  beyond  the 


.20  ,  „  ,h,  bc,i„„i„2  byo,  „„ 

thus  month  to  establish  a  4-ycar|have  been  credited  largely  to  jgg2;  hence  on  basis  of  pre-  &  Co.  Ltd.  Toronto,  in  connection;  .> 

high.  During  past  week,  in  com-'buying,  and  the  same  applies  ‘o,  market,  indicated  vicld  this  company  which  is  saidl  ..Waitc  Amulet".  This  company 

mon  with  the  general  market,  itjsharcs  of  the  Canadian  chartered  approximately  :i  2  3  mes'^Addre^s' Bu?rB?or& 

has  slipped  off  to  some  extent  1  banks  which  of  late  also  have  beenl^^  earnings  for  19,54.  Ltd..  Aldred  Bldg.,  Montreal.)  onto  Other  compander disculseo* 


L'which  means  that  I  have  about  I  exercise  of  core  in  securing  in 


fdoublcQ  my  money  in  a  year.  My  I  formotion. 


FINANCIAL 


problem  us  whether  I  should  take  J  cannot  ossume  respon- 

,u:.  Sibility. 


this  substantial  profit  and  rein¬ 
vest  the  money  in  something  el.'e. 


Inquiries  must  beor  the  signa¬ 
ture  and  address  of  the  writer  in 


|has  slipped  off  to  some  extent  1  banks  which  of  late  also  have  beenl^^  earnings  for  1954, 

and  .sold,  at  the  close  on  Friday,  moving  into  new  high  ground  chargo.s.  were  equal  to 

August  5th  last,  at  18-54,  Low  for  dcr  accumulation.  Taking  >^01.^^.^,  ^ 

the  current  year,  established  in  consideration  the  more  or  requirements. 

April  la.st.  w.as  $15  a  .share.  jnegligible  yields  offered  by  both 


nr  whether  I  should  hold  on  forj  order  to  receive  attention.  An- 
further  gain  in  market  value. |  thought  to  be  of  public 

v„„r  v„„bd  .d.,„  i„  c«„.| 

nection  would  be  appreciated- 1  postage  should  occompony  all 
K.P.O.,  Winnipeg.  |  fnquiries. 

Following  a  couple  of  days  ofl  "  ■ 


At  18^,4  stock  provide.s  a  yield  insurance  and  chartered  banki^^^^  ^  now  mdiCd 

on  the  annual  dividend  rate  of  shares  at  prevailing  market  it.  ^ 

$1  a  share,  which  h^s  been  paid  seems  obvious  that  this  U.S.  buy-l.^  I  nnarii 

since  April  1952.  of  approxim-  ‘"S  is  based  on  long  term  poten-j'  (y.irni»hr<i 

ately  5 1/3  per  cent  and  is  selling  iialities-particularly.  in  the  case  Company  is  one  of  the  Big 

on  a  market  to  earnings  (for  in.surance  companie.s.  with  an|Fmi‘'  >"  newsprint  indu.'^try 
1954)  basis  of  around  18Ti  to  1.  eye  to  the  equity  holdings  of  some|0£  Canada  and.  in  the  light  of 


.  .  I  j  Aij  j  D1J-  M  .  ,1  >  Canadian  Business  Service,  Tor- 

rigs  for  1954,  Ltd.,  Aldred  Bldg.,  Montreal.)  onto.  Other  companies  discussed 

ere  equal  to  are  Simp.snns  Ltd.  and  Fanny  Far- 

,,,.  in.  Hn,,..  .  A,  .•  A,-  ••  A  1-  11  .•  mer  Candy.  (Address  G'-orge 

)Ut  1  4  time.-  Maritinics  Mining  A  bulletin  Armstrong,  1804  Royal  Bank  Bld^, 
requirements.  Lmii  Gairdner  *  Co.  Ltd.,  bring.,  Toronto  ) 
rovient  mar.  "P  reports  which 

now  indicate,  a  large  tonnage  op-  ... 


LATEST  REEOKT 

Akfc  year  lnv»ti»iaa<  DmIw 
tar  Mm  laMtl  Rafail 
and  tanpariwt  al 


following  a  couple  or  days  Ot  nf  fh«,ce  inetilnfions  anri  a  helief  I  COndltlonS.  should  be  doing  better  Altantic  utilities.  Riclils 

easier  markets,  the  stock  of  In- ^lal  additions  to  productive  capa-  Net  earnings  for  last  year,  at  "f  ‘h^e  insti  utions  and  a  bell  f|  rm-nin-s  this  voar  l'"' 


—  ■  "Sirincy  Roofing  K-  Paper".  A 

KA  e__  _  prospretus  i.s  available  from  Wood. 

MnOririfflC  jGCUntlCS  Gundy  &  Co.  Ltd..  Toronto,  in  rc- 

nished  hT  stanhiirr  A  (A.  Lid..  of  the  new  and  refunding 

HaiiUxi  issue  nf  1st  Mtge.  and  Cnll,  Trust 

Ouontlon*  as  at  Aur.  s.  1H.VO  hnnds  which  are  currently  offered 
Bid  Asked  P-’’*'  L'  4'2^4.  (Address 

Trust  fin  no  fi.i.nn|Wood  Gundy  &  Co.  Ltd..  .38  King 

C  utilities.  Richis  .l.i.i  ,  dstrccl  west.  Toronto  ! 


CALVIN  BULLOCI 


ternational  Nickel  was  selling understood  that  Nickel 
around  noon  on  Monday.  August  having  difficulty  in  meeting  the 


$1.60  a  tliarc  on  stock,  were  down  ‘bat  there  will  be  a  tendency  tojin  Hie  way  of  earnings  this  year  cousin.s  Ud..  ••A" 
from  19,53  net  of  $186  a  share proportion  of  assets! than  la.st.  Canadian  newsprint  in- can.  .sav.  a  Loan.s  ci 
rAfi„Ai;„A  __.L,;_.!iinvG.stcd  in  common  stocks.  'dustry  continues  to  operate  above  Kast.  uiBities.  _pfd. 


"Supciior  Propane  "  A  prospcc- 


tii.s  is  available  from 


Ka.stprn  Trust  Company 
Great  Kaslern.  4i3'>  pfd. 
GrI.  Kaslern.  .'I'v'r  rfd. 


J  i*  'd  •  •  I  J  *  4*  !•  iinvf*strH  in  common  stocks  *du5trj'  continues  tn  operate  3bovc  v.)iiiiiirs»  »  p 

Rill  at  7fi.7fil..  F»’en  at  tliat  nrien  demand  for  ifs  principal  product  reflecting  less  active  operating  mve.sicn  m  common  .siolh.  .  J  ,  ,  ,,  Kaslern  Trust  Company 

:  cot-  ,  b  pt,,  ‘  0  PonbltlP-  .bP  .-'ppI  lndu.,r,  V",.  ,b„,  ,.,r„ 

,b.s,  Prtc,  .  ,.,„p„„3  .b,  p.-nd,,cc,  P.  .,.ppe,  J,",  Z".  EnZbl  1,  SLVb  r  :7  , 

one.  Nevertheless  the  question  as  ’"  Canada,  has  been  bcnefitting  portion  of  the  year.  tquitaoie  ui  c  u  .„neraliv  J!"'!""’-  ’’s?”",''-  ^7h 

,  .  U  m  ,1  w  from  (he  record  high  priee  of  Conditions  in  the  steel  inrinsfiw  question  you  have  to  .loying  a  better  maikct  ,cncially  Manume  sieel.  pfd. 

to  whether  you  should  sell  andl^'^m  me  letorn  m^n  pine  oi  s,oimiijons  m  me  sieei  inciustl  /  _ „  r„ -aaii ir,r,  nolr,  and  Maritime  Steel,  rommnn 


to  whether  you  should  sell  and  ““m  me  recorn  mgn  price  ot  s-omumms  m  me  .sieei  inaustlV  1  ,Ua„  lact  vnar  in  aririil inn  niiln  and  Maritime  .sieei.  romm 

take  vour  profit  or  retain  thei'h*'  ''ed  metal  which  has  prevailed!  began  to  take  a  (urn  for  the  bet-  f”''  us' than  last  year.  In  addition,  pulp  and  ,  ,  , 

stock  IS  one  which  we  are  afraid'  ‘hroughout  most  of  this  year.  ter  during  the  latter  part  of  1954  ''  f"--  Ttd^emJlmr 

vou  will  have  to  decide  for  your-i  Wc  can  see  no  advantage  in  and.  at  the  moment,  demand  for ‘akc  these, arc  benefiting  from  an  ^ 

*elf  i.<elling  Nickel  with  the  objective  steel  is  such  that  primary  prod-  ^  ^  "" 

ihat  vnnJof  reinvesting  the  proceeds  in'uccrs  arc  considerably  behind  in  U.S.!  between  the  Canadian  and  U  S.  n,b  ,Lt'’'’rPo«;  .0 


It  is  to  be  presumed  that  voui"'  remvcMing  me  proceeas  v.w,.A,uviauiy  oenma  in;, 

purchased  "Niekcl"  as  an  invest- ''pdiistrial  or  publicl deliveries.  Dosco  towards  the  end; 
ment.  In  this  event  the  stock  has|“‘*'*‘y  -'tock;  this  in  view  of  thejof  last  year  received  substantial!''’ 


'  "  ^  ^  .  ,  N.S.  Liffht  &•  Pow.  common  .Ifi* 

buyers  of  Ihc  shares,  who  it  is  rca-' dollars  and.  in  common  with  cor-  \,s.  Light  &•  Pow.  Vr  pfci.  9«> 


N.S.  Light  A:  Pwr.,  V2'o  pM.  103.0ft 


utility  stock;  this  in  view  of  thejof  last  year  received  substantiair'’”".'’*’'"  """  afford  to|  porations  in  other  industries,  from  ;  ^.V 


done  pretty  well  by  you.  Since]^®'^’  orders  for  iron  ore  and  steel  from 

l.vou  made  the  purchase  a  year- ■'kel.V  In  do  much,  if  Great  Britain.  West  Germany  and 


end  extra  of  90  cents  a  share  was 
paid  last  Decembei.  which  enm- 


(.jany.  better  marketwise.  The  only  Mexico  and,  at  the  annual  meei- 


,  ,  ,  ,  wait  over  a  period  of  years  for  the  reduction  in  corporate  income  oiand  a  Son  urt,  \ 

nd  steel  from!  ...  .  1  .  'Hanrl  .v-  .son  Ltd.,  n 

p-  .imajor  profit  making  po.ssibilities.  tax  that  was  provided  for  in  the  sopor  servu-e.  v-r'-  pW. 

Germany  andi  ,,  j  i-  .stair...  Son  &  Morrow  " V 

_ ,  _  '  -  I  federal  budget  of  last  April.  Earn-  cia...  -.A” 


^|.iiK<;tification  for  selling  thr  stock,! in  May  la^^t.  president  told 


B.C.  Forest  Products 


inss  approximating  $4  a  share,  or  stanfiriris.  /'*«««  '  p  ' 

!  ,  V-  .  ,  Thompson  Sutherland 


OQIO 


Sir  George 
Williams 

Cnllppp  and  Srhnoh 
Oj  Tht>  Mntitrml  ).t/.C,  4. 


('nllrf!P — Pay  or  Evpninp 
Degree  Courses.  R.A.  B.Sr. 

High  SchnnI — Evening  only. 
F.lpmpninry  Srhnol  —  Evening 
only. 

SrhnnI  of  Ar! — Day  or  Evening. 

Buxinpxx  SrhnnI — Day  or  Evening. 

SrhnnI  nf  Refni/ing  -Dav  only. 

INFORM  \TION  FROM  THE 
RFt.ISTRAR 

Mil  DRCMMONI)  ,'^T.  MA.  8.3.31 


mal^d  with  an  extra  of  35  cent;!-  we  see  il.  would  he  wi.h  the  shareholders  that  there  was  a!  Kindly  express  your  "P-'-'i;;;"  “"tttT’^  ' 

a  share  distributed  in  December. ‘^P-'^wing  in  the  demandj'-hrough  .your  Hints  to  ar.  resuU  of  oner  T  r  .  v  m 

19.53  Then,  with  quarterly  div'-  time  in  the  hope  nf  pick-  for  many  steel  products  •  which.”|'’‘  *bP-  ■''‘'’ck  of  B.C  Forest  Pro-, be  sh  n  .  I  shares  of  common  stock  theie  i.- 

dend  paid  March  21st  last,  re-!'"*  "P  he  said,  -justirics  a  more  optimis-'^^ucLs  a.s  a  purchase  today  for  a‘<fns  tor  19.55.  outstanding  $6..39n..5nn  of  .3' 4  per 

'’Lilar  dividend  rate  wa..  incrca.scdj‘^‘'*'^'’P'y  outlook  for  the  future."  lincreasc  in  market  value  and  in.  Despite  considerable  expend!-  cent  bonds  and  $5  million  of  $100 

to  $2.20  a  share  annual  ba.sis  from! buitc  possible:  but  youj  Company  has  been  carrying  outj'^’'''^®"'^  return  during  the  next|turcs  on  capital  account  during  par  value  4  per  cent  preferred 

1hc""'$2  a  share  basis  which  hadiWC'lfl  be  taking  a  chance  of  theja  major  program  of  plant  add-'y®^''  P''  ‘w"-  f  have  been  advised' recent  years  Price  has  maintain-  stock.  In  19.54  accounts  bond  in- 

prevaHed  since  September.  1951;i-'‘PP'^  getting  away  from  you.  itions  and  improvements,  expend-! before!  ed  an  impressive  balance  sticet  tcrest  absorbed  $202,431  and  pic- 

and  again,  with  quarterly  distri-!  “’P  p*’’®''  considering  itures  on  which  last  year  totalled^P'PS  anything  about  it.  I  wouldj  position.  As  at  end  of  last  year  ferred  dividends  $200,000. 

bution^due  September  20th  next,!*’’®  company's  dominating  posi- ,$6,270,000.  For  current  year  cap-'*'*'®  ‘p  ^^''p  ^ppp  ''‘pw®  "p  ‘be, net  working  capital  amounted  to  In  light  nf  company's  position 
annual  dividend  rate  has  been|‘'P"  “’p  o'ckel  market  and  its  ital  expenditures  already  auIhof-|PPP’f’'’Py  ^'^p  Pro'^PPCfs  forj $39,123,279  with  current  assets  at  m  pulp  and  paper  industry,  its 

raised  to  ,$2.60  a  share.  Assumingl'^*®P’®P®'P  production  of  copper,  izod  amount  to  about  .$8,875,000,  '‘^p  stock.— LB.A..  Edmonton.  !a  ratio  of  better  than  4^i  to  I  to  past  record  of  operations  and  ifs 


!a  ratio  of  better  than  4^i  to  I  to  past  record  of  operations  and  ifs 


an  extra  at  year  -  end  at  least !b>f‘'PUP^  other  metals  as  a  On  the  basis  of  yield,  and  hav-j  British  Columbia  Forest  Pro-;  current  liabilities.  Of  current  as-  e-arly  prospects,  common  stock 

equal  to  the  90  cents  a  share  disJb.V-product  of  its  nickel  opera-  ing  regard  to  current  operations!'^''®’"  '’p^pp‘‘  ‘‘'p  •=<rs«'St; .sets  nf  over  $49  million  aboui  would  appear  to  offer  some  at¬ 

tributed  December  last— a  rea,son-'‘'PP"'  ''  ''easonably  certain  that,  and  early-  outlook  for  business  I'"”’’’®''  PPP''''*P''s  in  Canada  with;$2l.2  million  was  represented  by  tractions  as  a  purchase  at  pre- 


SIR  GEORGE  WILLIAYIS 
SCHOOL  OF  RETAILING 

An  Earn- While- You- 1, earn  propram  in  ro-operation  with 
pome  of  Montreal's  leatlinp  retail  stores.  Currieulura 
especially  Hesipned  to  prepare  hiph  school  Graduates  for 
a  career  in  relailinp.  Courses  commenre  Sept.  J9. 

Repistration  now  open 
Information  from  the  Director 


huge  holdings  of  timber  in  thejeash  anri  marketable  securitic 


able  as.sumption  in  the  light  of!‘P''P-''PPP‘*''P  "f  intervening  mar-  5,0^^  of  Dosco  would  appear  toi’’"*®  ‘^p 

current  earnings  and  early  oper-ik^'  -‘inn.  a  hold  of  Nickel  over  ,,3,, ^  attractions  as  a  pur-!®''®®'"'  ''P"'""  ‘''p  f’^cific  Coast 

ating  outlook  -  total  disburse- 1 “’p  "P’''  '-Pw  .vnar.s  would  bring  phase  at  prevailing  levels  province  and  operating  four  .saw- 

menfs  on  stock  this  year  willl-Tnn  much  higher  prices  than  _  milL«  with  an  aggregate  annual 

nmount  to  a  minimum  of  $3..30  al'h"-  now  prevailing.  Life  Insurance  Stocks  productive  capacity  of  266  million 

share;  which  means  that  you  \vi!!|  ^  bold  a  few  shares  of  Sun  Life  board  feet  of  lumber, 

be  getting  a  yield  of  better  than  Doib-  Steel  and  Coal  of  Canada  which  I  bought  at  $253  ^''iscal  year  of  company  ends 

fi  per  cent  on  your  purchase  pric*'? I  I  have  been  advised  to  buy  Life  which  i  September  30th  and.  for  three- 

of  less  than  $40  a  share.  jsome  shares  of  Dominion  Steel  &  bought  at  $37.  It  was  my  intention  Period  19,52  tn  1954.  operat- 

Earnings  for  first  quarter  ofiCoal  for  gain  in  market  value  j "o  *o  both,  not  becau.se  of 
this  year  were  up  sharply  from' during  the  next  year  or  two.|>''P‘P'  becau.se  nf  the  probahil- '''"m  .$5,670,267.  and  netj 
figure  for  .same  quarter  last  year;  Please  let  me  have,  through  the  '‘■'p  capital  appreciation;  on  ®^'”'"^^  "  ‘pp  " 
at  equivalent  of  .$1,38  a  .share  on  medium  of  your  Hints  to  Investors!  "  bieh  I  did  not  do  ton  badl.y  so  far.!^  •'  ”•  ”•  Pbi't)  o^  .  ,  a  .v  are 

common  as  compared  with  $1.06ipage.  your  opinion  regarding  tha,''”"®'’®''  ‘  have  been  readingl”"  stock,  ‘•'om  ,$1,17.1.094.  erjiia  to 

a  share  and  all  indications  are!  prospects  for  this  company  andi'"’'”®  m''o.stmcnt  comments  from  ”’  ®®”'®  "  "'®  "•'’"m  i-iires 


I  vailing  market  for  a  hold  over  th.’ 


14Rn  DRUMMOND  .^T. 


MA. 


•Ahead  of  outstanding  2,191,42Rj  next  year  or  so. 


that  the  higher  rate  of  earning.' 
will  continue  throughout  the  cur¬ 
rent  year.  Despite  recent  mate- 


the  outlook  for  the  stock, 
j  G.R.C. — Saint  .John. 

Common  slock  nf  Dominion 


i  which  I  quote  the  fnllnwing;!'"''  ®''''''®'''  ''®®’’' •''®'’® 


"■rilly  29.  19.55  —  the 


j — six  months  ended  March  31st 


Even  on 
money” 


'pm 

you 


can  save 

$5,000 

...the  down  payment 
for  a  new  home! 


«••••••  *4 


iio„|®ompanip.s  have  had  a  cnnrcriedi''’®'-®''”'^®’'  "  '"''‘be''  material 

_ I  rise,  and  appear  tn  he  ov'pri'alued  ’R  profits  and  net  earn- 

at  their  present  levels,'  Do  you  as  compared  with  figures 

feel  that  I  have  had  my  opporiun-i'”''  ^"fresponding  period  of  last, 
ity  and  that  I  should  take  my  "f'  being  equal  to  74,4  cents 

’  profit  or  that  the  recent  intere.sti*  <'"mP'’red  with  27.1 

k*  ;in  life  assurance  companies  might  j®®”'®'  ''’®'  ■''®'”'' 

I  'continue  to  influence  the  market  Heport  for  half  year  stated  that 
favourably  for  some  time  still?  lit  cannot  be  a.ssumed  that  the 
S.  S.— Ottawa. |high  level  of  operations  for  first 

*  ;  Sun  Life  paid  a  total  of  $4.  ald'U'i'tt'f  "I  thi.s  year  will  continue 
'share  on  account  nf  19.54  opera-lthroughnut  the  balance  nf  the 
tion.s  —  .$3.40  in  regular  dividendsipf'iffi  but  that  second  half  pro¬ 
plus  an  extra  nf  60  cents  a  sharejl*'-"  Rr''-  expected  tn  he  .'atisfac- 

*  I—  while  Equitable  Life  paid  a|tnry.  In  light  of  first  half  results, 

*  ; total  of  75  cents  a  share  —  annualjboiver’er.  it  appears  likely  that 

*  jdividend  of  65  cents  plus  an  ex-l^^arnios.'  for  full  12  months  of 

*  lira  of  10  cents.  Thus,  on  your  pur-|currenf  year  will  show  some  im- 

*  I  chase  price  of  $253.  for  Sun  Lifelprnvement  over  the  19.54  net  of 

•  jand  $37.  for  Equitable  Life,  the  $1  09  a  share;  which  suggests  that 

•  iyield  on  the  former  is  less  thanjper  share  earnings  may  well  be 

•  !i2-3  per  cent  and  on  the  latterjshown  at  three  times  annual  divi- 

•  'about  2  per  cent.  Idend  requirements  of  40  cents  a 

•  I  Obviously  you  did  not  purchase  common,  or  better, 

cither  stock  for  yield  as.  even  Earnings  such  as  these  could  be  _ 

were  dividend  distributions  riou-  taken  as  ju.ctification  for  decision 
bled  in  both  instances,  the  yields  on  the  part  of  directors  to  either 

•  still  would  not  be  any  too  gener-  increa.ce  the  annual  dividend  rate 

•  nils  I  or  pay  an  extra  for  the  current 

*  I  Equitable  Life  sold  on  the  Tor-iy®-'  however,  is  .something! 

*  onto  Stock  Exchange  on  Thurs-!'”''  fbfootors  to  decide,  not  only! 

•  idav.  Aiigu.st  4th.  at  $.5,5.  -  (hel*^”  ‘'’®  '’''®'®  ‘'ompany's  earn-' 

high  for  the  stock.  Sun  Life  stock|'"2S  but  with  due  cnn.sideration ; 

I  IS  not  listed  but  is  actively  traded!'”  substantial  capital  expen- 


This  advertisement  appears  as  a  matter  of  record  only. 

New  Issues 

Dominion  Forge  Limited 

?2.000.000 

First  Mortgage  Bonds 

?6T0.00n  Serial  Bon<I«  maltirinfi  JiiB  1.  1956*60  inclusive 

81,330,000  Sinkinfi  Fund  Bonds  maturing  July  1,  1970 

i;  1,000,000 

5%%)  Sinking  Fund  Debentures  maturing  July  l,  197.5 

^Ye.  as  principals,  have  sold  these  First  Vlortpage  Bonds  and  SinLing  Fund  Dehentnres  subject  to  approval  of  all  le^al 
matters  in  connection  with  their  issue  by  Messrs.  Blake,  Cassels  A  Graydon,  tsho  are  also  Counsel  for  ibe  Company. 

Prospectuses  available  upon  request 

A.  £•  Aine$»  &  €o. 


Axr  4.VD  FEF t:\DryG  issrg 


over-the-counter"  and  wa.s  qnot- 


Iditurcs  that  may  be  undertaken. 


If  you  con  set  aside  a  smalli  regular  amount 
•very  week  you  will  hove  saved  $5,000  by  19651 

Yes.  you  ran  artiially  move  into  a  new  home  in  196.5  hy  putting 
aside  '’pin  money"  today!  Simply  see  an  Ins'eslors  Syndicate, 
representative  an*!  hr  will  help  you  deride  on  some  readily 
attainahir  goal,  say  $.5,000.  lo  hr  saved  in  ten  years.  He  will 
arrange  to  h.ivr  vou  start  putting  aside  a  small,  hut  reg»/or 
amount — in  this  rase  less  than  $9  a  week. 

Then  you  will  soon  see  the  power  of  wise  investment  and  com¬ 
pound  interest— two  vital  factors  in  helping  you  reach  your 
savings  goal  quickly  and  effortlessly.  In  ten  years,  thanks  to 
skilled  planning,  your  '"pin  money"  will  get  you  $5,000  toward  a 
home  of  your  own.  or  any  other  objective  you  may  have,  in 
mind. 

Whatever  your  savings  goal  happens  to  he  you'll  find  that  you 
can  reach  it  more  easily  the  Investors  Syndieate  way.  See  your 
nearest  Representative  soon. 


ed  on  the  same  day  at  ,$325.  bid—  in  this  connection  it  should  be! 
also  a  new  high.  On  the  face  of  noted  that  company  w'a.s  recently' 
it,  both  of  the  in.surance  issues—  advised  that  B.C.  government  will| 
“  ~  sign  a  contract  with  company  forj 

Want  to  a  forest  management  license  cov- 

Ipry  DI^U  rt\/CDMIPlJTi®®'”2  ^  eon.siderable  stand  of  gov-' 
lUCI  KIVin  UVCI\l3llUni  U-nmcnt  owned  timber  on  Van- 

!.w,s  .  INVESTMENTS?:™'”" ';'nfo,r,; 

I  Forget  it  It  can’t  be  done.  Lira- : hniM  - 
,nium,  titahlum  and  bullium  make  f”"®*  *"  '”■'>'0  - 

pleasant  reading  and  pleasant'puip  rnill;  and  it  ha.s  been  an- 

dreams.  But  long  after  any  specu-;  ,  ,  .  ,  .r . 

lative  boom  reaches  its  usual  sorry lOounced  that  plan.'  are  afoot  foi 
end,  there  will  remain  the  sound  construction  of  a  mill.  Thi.=. 
principles  of  investing  used  by  suc¬ 
cessful  Investors  today  of  course,  will  involve  large  scale 

Thousands  of  investors  have  been  ..  ,  ..... _ 

receiving  facts  and  intelligent  guid- i  Capital  expenditures,  and  ton- 

ance  from  a  new  magazine  especially  [(.eivablv  may  have  an  affect  on 

for  investors.  Its  name  Is.  simply.]  •  •  , 

INVESTOR.  Ifs  pocket  size.  Ifs  easy  early  dividend  policies  of  direc- 
to  read.  Its  authors  reflect  the  most', 
capable  minds  in  the  entire  financial '  Ibr.s. 

community.  ,  _  .  ,  We  would  hrsitalr  to  offer  any 

Gerald  M.  Loeb,  for  example,  con¬ 
tributes  a  regular  monthly  column ' prediction  as  tn  what  ma.v  be  the' 

entitled  ‘•Double  Dividends."  Manv;„_  ,  _ _ _ „/  n  r- 

Eub'cribers  tell  us  his  pithy,  down- i  ®  Foiest  .stock 

to-earth  column  it.self  Is  worth  many ,  between  now  and  the  end  of  thL 
times  the  subscription  price.  In  al¬ 
most  every  issue.  Mr  Loeb  discusses 'year.  Wc  are.  however,  prepared 
specific  securities  which,  in  his  iudg- i  .ua.  oinel-  Viav 

ment,  have  characteristics  iustifying I ‘”  'o^'  -lock  has 

investment  or  speculative  interest,  attractions  a.'  a  purcha.se  at  pre- 

Mr  Loeb  Is  the  author  of  the  best- 1 . .  .  . 

selling,  "do-it-yourself”  book  on  how  I  vailing  levels  for  a  hold  over  the 
to  make  profits  m  the  stock  market. .....  ...  three  vears'  this  in' 

"The  Battle  for  I.ivestmonf  Survival." j"®’'*  ”'  '”'®® 

Every  month  this  new  magazine  the  light  of  company's  position  in! 
will  bring  you  a  summary  of  what  I  ,  ,  ,  •  j  .  '  t  ,u-  i 

brokers  throughout  the  country  are, the  lumber  indiistr.v  of  the  coun- ' 

department7ea\ures®"^^^^^  ""d  its  future  potentialities  in 

.vses  of  readers  who  submit  their  keeping  with  the  economic  growth 
lists.  (A  survey  shows  this  to  be  , 
one  of  the  most  popular  features  of  (if  Canada. 

the  book.)  A  recently  added  feature,;  _ _ _ 

dealing  with  Investment  Clubs,  is,  -  .  _  , 

gaining  nation-wide  interest.  PriCC  BfOlhcrS 

And  there  is  much  more  of  prac- 1  .r  n.;.. 

Ileal  help  to  every  investor  What  is  your  opinion  of  Pric. 


*2,000,000 

SUPERIOR  PROPANE  LIMITED 

(Inrorporftt^W  unH^r  law*  nf  (.Anar);i) 

4%  SINKING  FUND  DEBENTURES,  SERIES  B 


To  be  dated  September  1,  1955 


To  mature  September  1.  1975 


Principal  and  half-vearly  interest  (.March  I  and  September  !'  and  redemption  premium,  if  an>.  payable  in  lavful  money  of 
Canada  at  anv  branrh  in  Canada  of  the  Companv's  bankeri  (far  northern  branrhes  eteepled).  Coupon  Debentures  in  denomination! 
of  $.500  and  $1.0(10  regisirrable  as  lo  prinripal  oniv. 


Slin  k  I’lirs-haar  MarranI* 

I'.aell  1®r  .Sinking  Fund  Debenlure.  .Series  B.  when  originally  issued,  will  earry  a  Slock  Piirrhase  13  arrant  dated 
.September  I.  1955  entilling  the  holder  iherenf  In  siihserihe  for  the  iiiirnher  of  Common  .'shares  withoiil  nominal  or  par 
value  of  ihe  capital  stork  of  ihe  (iompauy  specified  in  siicli  \\  arraiil  al  a  price  of  $').,'>(l  per  share  on  or  before  August 
.30,  l*).5T.  or  thereafter  al  a  price  of  $11.00  per  share  on  or  before  Aiigosl  ,31.  I0.5'l.  or  ihereafler  al  a  price  of  $1.3.00  per 
share  on  or  before  AiigusI  ,31,  1061.  Slrw'k  Purchase  Warrants  will  hr  issued  on  the  basis  of  fifteen  shares  for  each  $,i00 
principal  amount  of  Sinking  Fund  I leheni iires.  Series  R.  Sinck  Piirchase  W  arraiils  will  he  delaehahle  at  any  lime; 
will  he  exercisable  upon  issue  and  will  expire  al  1.00  o'clock  in  llie  afleriioon  on  Viigiisl  .31,  1061.  'I  he  siihsrription 
rights  eonlained  in  ihe  13  arrants  will  he  suhjeel  to  adjiislnienls  in  the  evenls  set  out  on  page  5  of  the  prospeeliis. 

In  aildilion,  the  Companv  will  covenani  lo  gise  al  least  .30  days  piihlie  notice  lo  holders  of  nnrxercised  Slock 
Purchase  Warrants  of  the  record  Hale  for  any  slock  dividends  on  shares,  and  before  issuing  lo  all  shareholders  pro  rala 
rights  to  subscribe  for  additional  shares,  niakiiig  any  repay  nienl  of  eapilal  on  ils  common  shares,  ronsolidaiing  nr  merging 
with  any  other  company  or  selling  or  leasing  a  .iilisianlial  pari  of  its  iinderlakiiig  except  lo  a  subsidiary  of  the  Company. 


Trustee:  The  Royal  Trust  l.ornp.nny 

W  e  offer,  as  prinripals.  these  i'",  Sinking  Fiiml  Deheiiliires.  .Series  B.  wiili  W  arranis  iiihjeet  lo  prir.r  sale  and  change  in  priee, 
if,  as  and  w  hen  issued  and  areepted  hx  us.  and  siibjeel  lo  the  ajiprov  al  o(  all  legal  details  on  behalf  nf  the  ( .ompany  by  Af  essrs,  Kaison, 
Aird  A  Beilis.  Toronto.  Out.,  and  on  our  behalf  by  Messrs.  I  asken.  Roherison.  \ilrhison,  Piekiip  A  Calvin.  Toronto.  Ont..  w  ho  will 
rely  on  the  opinion  of  Counsel  for  the  Company  in  respect  of  the  validity  of  ils  incorporation  and  organization. 

PRKsE:  $100  and  accrued  inlrrcsl  lo  yield  A-% 


f  AVI  IT  NOW  .  .  e 
IfT  IT  GROW. .  . 
ENJOT  IT  LATiR 


investors 

Syndicate 


gaining  nation-wide  interest.  '  PricC  BfOLhcrS 

l.c1r''he?nTooyeTy‘^i'’ny?Mor°'  What  is  your  opinion  of  Price 

Tj^'^is^sner;,;^?  ^ 

,io  have  vou  try  a  soecial  6-months  day They  have  been  recommend- 
trial  for  only  $2  .  ,  '  .u-  _  i.-  .. 

For  your  6-months  trial,  print  your  i^d  to  me  a.s  somethin.,  which 

'ad'"lend''it‘'to®"s  w^th'$2”  "’®  "  ^ood  profit 

I  'This  may  prove  to  be  the  soundest  ^  during  the  next  year  or  two, 

$2  investment  vou  ve  ever  made.  RSI  _  Quebec 

INVESTOR  j  Common  stock  of  Price  Brothers 

It/ic  Guide  to  Timely  Investing' which,  we  prc.sumc  is  the  issue 


A  prni^prrtiif,  e  ro/>v  nf  uhirh  lins  hrrii  filrH  inlh  the  >rrrrliit\  nf  >lnlF  nf  (  niiniln  in  ntinnlnniF  u  ilh  fhr  prnn.v/on,,  nf  ihr  CnmpnntPf  4rt, 

ii  ill  hr  Aiipplird  upnn  rnpirsl. 

It  is  expected  that  Series  B  Debenliires  in  definilive  form  with  W  arranis  will  be  availahlr  for  delivery  on  or  ahoiit  September  1.  19.55. 

Nesbitt,  Thomson  and  Company,  Limited 

S.To  St.  James  Street  M .,  .Montreal 


Utao  orricx  Winnipeg:  orriccs  in  principai  citim 


150  Broadway 


New  York  38.  ^l^Y.  I  y^.j  to,  has  sold  off  in  the  ^ 
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For  CURRENT  dividends, 
consult  DIVIDEND  . 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  9 


THE  MINING  MARKET 


Approx.  1935  Approx.  (  1955  Approx. 

Earnra  1954  Div.to  ~^195,S— Ylds.  —Current  week—  Net  Week'#  Earned  19S4  Div.to  —1935 - YIds.  —Current  week  Net  Week"!  Earned  1934  Div.to  _1935  ^  klb.  —Current  week—  Net  Week* 

per  snr.  Div.*  Date  Company;  High  Low  High  Low  Close  Chge.  Sales  per  shr.  Div.*  Date  Company:  High  Low  %  High  Low  Close  Chs*._  Sales  per  shr.  IMv.*  Date  Company:  High  Low  To  High  Low  Close  Chge^ _ Sales  stock 


2.49  1.20  1.20  ABITIBr  P.AP.  ;  .17 


Tronsoettons  on  toronto  Stock  Exchange 

tClosing  quotations.  Aug.  9.  1955) 

Hist)  L«ow  Close]  Sales  Stock  High  Low  Clo 


17.63  .18*4  .84*4  Do.  Prf.  I  27  |  4.3 

1.46  .50  .37W  Acadia  Atlan.  j  16  B'i'  3.6 

4.13  1.20  .90  Do.  A  |  2.5  22W  5.0 

46.28  5.00  2..50  Do.  Prf.  107  j  1029^  ... 

88:  .40  .20  Agnew  Surpasc  '  10  6V2  3.2 

.55  .27t/i  Do.  Prf.  j  10  9'.^'  5.5 

2-70  .  Algoma  Steel  I  82''>  49  ... 


3.3  36»/2  32*4  3394  —  2»ii 


27  I  25‘<i  4.3  26Vv  26  26W 

16  8'4l  3.6  1394  12s  129, 

25  .  22 W,  5.0  24L,  24  24 

107  1029^  ...  106  105  106 


8.. 19  4.25  2., 10  Ford  Motor  A 

8. . 19  4.25'  2.50  Do.  B 

.56  .  L.IO  For.  Power 

2.21  .70  ..17'-.*  Foundat.  Co. 


137' y  100  3.6  135' 2  130  131 

113  j  106  1  .. .  !  . 

60  I  44  ...  .10  45  45 

27‘..  18  3.0  I  26  23  25 

35' 4  2.1  3.7  I  34  32  32 


.  Do.  B  5  I  5  I  ..  .  I 

1.33  L00»  .40  Stuart  Oil  M’4!  14  I  ...  14' 

.64  1.0.1  Sup.  Prop.  Pr.  26981  249^  .  I  26*' 


3.87  2.00  J.Ofl  Aluminium 

66.15  1.00  .50  Aluminum  1  P. 

108.70  5.25  2.62  Do.  2  Prf. 

3.34  2.00  1.50  Ang.  C.  P.AP. 

29.07  2.80  2.10  Do.  Prf. 

0.66  .60  .45  Anglo  Nfid. 

4.25  , .  .90  AntheS'lmp. 

n.l5dl  .45 

1.21  .60 


82''>  49  ...  I  74  60' a  70  — 

111  67^  2.1  103  9794  r3'4  — 

27  2694  3.7  2694  2694  .  .  . 

lOg'-i,  106  4.8  109' a  107' a  109' a  + 

48  ■  3694  4.4  46'a  44  44' 2  —  : 

56'i'  33  5.1  35  3494  3494  ... 

13»:i  10  4.5  I  13' a  12'8  129,  — 

26  ,  22  4.9  ■  24  24  24  — 

1.25  .85  ...  '  .95  .90  .90  — .( 


0.15dl  .45  .  Arran  Corp.  1.25  .85  ...  ' 

1.21  .60  .40  Argus  Corp.  2598  20^4  3.3  24 

25.10  4.50  2.41  I>o.  Ut  Prf.  127  102  1 

.  1.30  Do.  2nd  Prf.  ,  60'4  33  '  4.0  I  60 

2.13  L23  .30  Asbestos  4694  32' 2'  2.8  44 

71.28  .60  ,43  Ashdown  \  j  13  12*2  ... 

I..39  1.00  .48' a  Do.  B  15' 2  13  ...  13' 

.27  .25  .  Atlas  Steel  20*2  I394  .  .  lO*' 

1.73?:  ..30  ..10  Auto  Elec.  10  SU;  6.3  9' 

6.271  .75)  .25  Do.  Prf.  '  10  i  O’sl  5.7  j 

0-60  .75  .^uto  Fabric  4. ,30  3.00  |  ...  |  4.: 

.30  .  Do.  B  1.30  ;LOO  I  .  i  . 


.33  ;  4.0  I  60'4  60  60  . 

32' 2'  2.8  44'/,  42',  42*2  —  I'a 

I212  ...  . 

13  ...  13'8  15'8  15’it  +  '4 

1394  .  .  19’>8  18' 2  18' 2  —  1', 

8' 4;  6.3  9T,  998  99,  . 


4.00  3.00  1.50  Bathurst  A 

4.19  1.00  .75  Do.  B 

.28  .40  ..10  Beatty 

.50  .15t  .20  Beld.  Cortic. 

1.16  .70  .52'.a  Do.  Prf. 

6.27d  Belg.  Stores 

0.08  1.00  .75  Do.  Prf. 

2.44  2.00  1.30  Bell  Tel. 

L30  .  .  Bickle  Seagr. 

.84  .40  .30  Biltmore  Hat 

1.84  1.00  .75  Do.  A 

. Blue  Ribbon 

2.50  1.25  Do.  B 

3.93  1.00  .50  Brantford  Cd, 

2.19  .  .  .25  Do.  B 

1.26  .53  0.03  Brazil 

S0.45  6.00  4.50  Do.  Prf. 

9.97  1.93>/3  1.45  Br.  A  Tank 

1,47  Bright 

2.62  1.15  .58',  Do.  Prf. 

2.09  1.20  .,30  B.A.  Bank  N. 

2.16  .771,^  .63*4  B.A.  Oil 

4.75  4.75  3.56  B.C.  Elec.  4*4 

0.50  1.62  Do.  4' a 

4.00  4.00  3.00  Do.  4 

2.50  2.50  1.28  Do.  5 

1.09  .40  .30  B.C.  Forest 

2.50:  .75  .37' 3  B.C.  Packers 

4.53  ...  .25  Do.  B 

1.62  1.00  .80  B.C.  Power 

2.71  2.00  1.50  B.C.  Tcl. 

1.24  Brown  Co. 

23.97  5.00  2.76  Do.  1st 

81.6.3  3.00  .50  Do.  2nd 

.23d  .  .  .30  Bruck  A 

.71d  Do.  B 


2.71  2.00  1.50 

1.24  .  . 

23.97  5.00  2.76 

81.6.3  3.00  .50 


10  I  9.0  I . 

58'4  4.8  63  62',  62'2 


45!4  3.9  5134  49 


1  42' a  34'2  6.3  .  3.3r,  35  35  —  '.3 

,  19  17  5.7  ’  17',  17',  17'3  . 

I  9  I  7  I  ...  I  . 

P’a'  7' 8  ...  8  7->8  798  —  *8 

100  98  j  ...  99  99  99  . 

.  4934  47  .  .  4934  4934  4934  +  *4 

I  16*2  11  1  •  .  15',  15'^  15'2  .  . 

i  22' 2  19'. 2  ...  22'.,  22'-,  22*2  . 

28  2112  . 

I  33' I  26  2.6  32»a  30  30  —  2' 3 

I  106' 2  103  4.4  i  106  105',  106  +  1 

j  54' 2  .30' 2  .  ■  53' 4  52  ,33  —  '.3 

i  96' 3  92  4.2  96  95’,  95' 2  —  '2 

I  54' 4  52  4.7  .34' 8  54  .34' §  +  's 

,  14' 4  834  2.9  14  13  13  —  1 

I  20  1434  4.2  1834  18',  18',  + 

i  18’4  12  .  .  16'4  15'4  15'4  —  1 

37’*  2434  2.7  36',  33V  34  —  2', 

50' 8  43' 3  4.0  4934  49  49  —  -V 

!  19  14',  ...  I  18  16V  16V  —  1 

118  105  I  4.4  . 

I  52' 2  52  !  ...  ;  . 

15’ 2  10  I  ...  . 

6.50  4.50  !  ...  1  4.50  4.,30  4.30  —.45 


2.02;  1.00 
4.17  .80 

0.97d  1.1,3 


I  1.61  .50  .37' 

.  2.70  l.OO  .95 

I  31. .18  2.00  1.50 


261.49  4.25 

0.81  .30 

1..12d 


50.05  4.50  3.37': 


.71d  .  Do.  B  6.50  4.50  !  ...  1  4.50  4.,30  4.30 

3.28  1.80  1.35  Building  Prod,  j  46*,  42‘2  3.9  45*,  42' -2  44 

2.59  I.dOt  1.25  Burlington  Stl.  29' s  25  j  3.2  28*,  28’ 2  28' 3 


20.07  3.50t  3. dot  Burns  A 

4.47  .45  2.50t  Do.  B 

1.88:  .43  .32  Burrard  Dk.  A 


86' 3  64  I  4.0  I 

60  I  45  (  3.7  I 
10  •  7V,  5.1  1 

5  3  I . .  I 


0.16d  .80  .40  CALDWELL  |  I  . 

2.40  L.iO  .75  Do.  IM  2.S  20 

0.54  .80  .40  Do.  2nd  i  . 

28.23  S.no  3.73  Cals.  P'v.  Prf.  108  104': 

.10-  .10  .10  Canada  Broad  4.25  2.90 

3.22;  2.50  1.37':  Do.  Prf.  59  SI". 

8.53  4.00  .  30  Can.  Cement  43'.  37 

8.47  1.30  .85  Do.  Prf.  ,  32  30 


2.03  6.00  4.50  C.  Cr.  Stone  P. 
1.32  1.00  .50  C.  i  D.  Sugar 


08  104':  .  106':  106':  106': 

25  2.90  ...  I  4.00  4.00  4.00  —.15 

59  .il".  4.2  '  .56^8  56"8  aO", 

43'.  37  2.6  38".  37’,  37',  —  P, 

32  30  .  3P.  31':  31':  —  ', 

14  8'.  .  12',  12  12',  +  'i 

23'.  19'8  .  23  22':  22':  — 

16  13  3.1  I  13',.  13'>  13'. 

17' :  IS".  3.6  .  16'8  16--»  16'«  . 


0.19d  .40  .20  Can.  Foils  16  13  3.1  i  13',.  13'«  13'. 

0.41  .62t  .30  Do.  A  I  17':  IS".  3.6  .  lO's  16--»  16'« 

1.80d  1.30  .  73  Can.  Forging  j  28',  24  6.0  . 

3.37  1.20  1.20  Can.  Iron  Fdy.  ,  30  ,  22".  4.1  29".  28''4  29': 

.82  .50  .25  C.  Machinery  ,  11  ,  6':  4.7  10".  10".  10". 

S.23  3.00i  1.501  Can.  Malting  .81  I  66  j  3.8  76  76  76 

2.39  .60  .45  Can.  Nor.  Pw.  [  14'.  12'.  4.8  . 

3.08  l..i0  .75  C- Packers  A  40"i  37  -  3.7  40'.,  40'.  40'. 

3.08  1.50  .75  Do.  B  37  33  4.2  36".  35-'8  36': 


‘  noV  'Prf. 

1  9* 

.  00 

:  4.7 

i  . 

GATINEAU 

1  •■'A' 

2  26' 

.  3.6 

33  31*2  31% 

no. 

’  ll.> 

110'/ 

1.  4.1 

114  114  114 

r>0.  3'r 

'  120 

110 

4.4 

113  113  113 

Ctm.  Bakeries 

f)‘ 

2  7 

2.2 

0  8’  2  0 

Gen.  Dynamics 

127 

48 

57**  55’n  56*2 

Gon.  Motors 

131’ 

i»  80 

1  3.5 

132  128  128 

Gen.  Products 

4a 

11 

42%  42*4  42% 

Gen.  sSieel 

U 

8* 

10' 3  10*#  10’ « 

Do.  Prf. 

|0.=>* 

4  101 

,  4.(1 

102  101  102 

Cfoodyear  T. 

m 

130 

4.1 

1.50  147  150 

l>o.  Prf. 

1  50* 

3  52' 

3.8 

53's  53'-j  53’  2 

Gor.  McKay 

7' 

s  6' 

1  ■ 

Do.  n 

1  R' 

6* 

Grafton  .\ 

in 

16 

6.1 

Great  Lakes 

47* 

•  28*- 

3.6 

41%  41  41*2 

Gt,  West  Coal 

9 

7 

6.3 

8*4  R’s  8'# 

3  Do.  B 

n 

5''*4 

Grccninc  Wire 
Guaranty  Tr. 

4.7.5 

20 

4.15 

15 

,3.2 

10  10  10 

Gurney 

4.2.S 

3.00 

1  •  • 

Do.  Prf. 

.  28* 

24 

28%  28*4  28;'m 

GypMini 

i 

J  .52'*  4 

3.9 

61*2  60  60 

HAHN  BR.ASS 

irt'- 

15 

6.1 

Do.  A 

tH'4 

15': 

.5.0 

Hamil.  Cotton 

1.1*  • 

11 

5.9 

Harding  Carp. 

•) 

7", 

7.5 

8*4  R'4  8*4 

Hartz 

10'-. 

qi .. 

5.3 

. 

Hayes  Steel 

:i8 

32*  2 

4.7 

36  36  36 

Hendershot 

21-*4 

14% 

6.2 

21  21  21 

Hinde  &  Dauch 

64 

5.T.3 

... 

63-%  63*2  63'/2 

Holden 

6.75 

4.00 

4.4 

Do.  B 

2.13 

2.15 

1  . 

:  Horner.  F. 

10*1 

9", 

5.0 

How.  Smith 

44*3 

30 

2.9 

41  40' 2  40*2 

Do.  Prf. 

.53% 

50»  2 

3.8 

53  52':  .52': 

Hubbard  Felt 

14 

11': 

Hudson  By  M. 

60 

•M', 

6.2 

60  65  65*  2 

Huron  k  Eric 

40 

34*  M 

... 

40  40  40 

Hydro  Elect. 

9.:  8 

6*  2 

9  0  9 

Husky  Oil 

9.85 

7.05 

... 

8.25  8.00  8.00 

IMPER.  OIL 

40 

.15.'8 

2.3 

,39'  4  38  .38 

Imper.  Tob. 

12’  3 

10' 4 

4.9 

12''2  12  12 

I>o.  Prf. 

7% 

6 

3.8 

7.'*  7",  7"» 

Do.  A'r 

25'  2 

25  1 

Imper.  Varn. 

23*3 

29  1 

Indus.  Accept. 

61", 

4912 

4.1 

.57  ,55  55 

Do.  4'2^‘r 

107' 2 

100' 2 

4.5 

106  106  106 

Ingersoll 

10*2 

7'... 

5.1 

t0».2  10  10 

Inglis,  John 

14 

19", 

12':  12  12 

Inland  Cem. 

14 

12 

14  13':  13", 

Intercity  Bak. 

17*2 

16 

... 

Inter.  Bronze  j 

V.i 

.1", 

7''2  7'/2  7'.2 

Do.  Prf.  1 

21'3 

16 

7.2 

21 ',2  21  21’.3 

Inter.  Metal 

37% 

32% 

4.2 

37*4  36'.3  36' a 

Do.  Prl, 

103", 

99% 

4.5 

102  102  102 

Inter.  .Milling  . 
Inter.  Nickel 

78': 

55  j 

4.1 

78*2  73',3  73^4 

D(».  Prf. 

142 

133  1 

135  134  134 

Inter.  Paint  1 

12 

19  1 

... 

Do.  Prf.  1 

2.5 

24  1 

... 

Inter.  Paper  | 

111", 

80  1 

2.8 

106  102  102 

l>0.  Prl. 

100 

190  1 

2.5  1 

Inter.  Pete. 

20  1 

■24  1 

4.6 

26'/4  25'/2  25', 2 

Inter.  Power  | 

188  I 

124  ! 

1.5  1 

188  182  188 

Int.  Utilities  j 

A-  1 

33'/2i 

3.9  1 

41’ 2  40  40 

Do.  Prf.  I 

10^2 

33' -31 

3.7  1 

Inierpro.  Pipe  [ 

jn-% 

25 

28%  28  28 

interp.  Utilit.  [ 

13'., 

0  i 

.rg 

11  11  11 

Inves.  Found. 

45 

33  , 

4.5  1 

33  37  .37 

Do.  Prf.  1 

60  1 

54  1 

...  1 

60  60  60 

JAMAICA  P.S. 

.30’ 2 

IV  1 

.  1 

25  25  25 

Do.  Prf. 

196  1 

194  1 

■  1 

Johns  Manv.  1 
Journal  Pub.  ] 

18  ! 

....| 

IV  1 

...  1 
5.6  j 

18  18  J8 

8.629  I  73.33  5.00  3.73  Do.  Prf. 

.3.00  t.«0'  L.ifl'  TAMBLYN 


)5,(i6  2.00  l.,50  Do.  Prf.  52  49  ,  4.0 

t.26  ..50  .50'  Taylor  Pearson  i  II  8':,  5.1 

3.25  Do.  Prf.  n  10  ... 

.31  .26  .16  Third  C.Inv.  II  5'«  ..  .  I  II 

2.91  1..50  1.60  Thrift  Store.,  1  40  .12  i  l.l 

.10  .60  .15  Tip  Top  Tailor  |  20  |  16':  3.6  20 

O.HOd  Tooke  Piios.  .85  I  .65  |  .  | 

0.24  Do.  Prf.  11.25  1.10  I . 

1.60  .  80  .10  Tor.  Kiev.  |  18:  16  4.8  17 

2.25  1.40  1.05  Tor.  Gen.  Tr.  i  42' :|  :!4".i  3.7 

3.21  1.13'  .75  Toronto  Iron  |  25  ,  2!  4.5 

3.21  1.13'  .75  Do.  A  I  25  I  20'.:  4.3 

4.88  3..50(  3.75  Tor.  Morig.  ;  116  106  |  4.8 

3.30  2.10  1.80  Traders  Fin.  A  |  .50  41  '  5.0 

4.00  .77  1.80  Do.  I!  ;  33'.  14':  3.8 

1.5nd  Trans  Mount.  ;  4t".  28 

7.53  7.00  5.25  Tucketl  Toh.  P  155  1 12  4.8 


19  3.7  21' J  21  21 
102  1  4.7  .  105':  105' 1  105' 

42'V.  3.7  I  47  16  46 

49  i  4.0  I . 

8':,  5.1  1  O':  9'.  9' 


25  I  20'.:  4.3  25  24' i  24'  : 

116  106  I  4.8  I  . 

.50  41  '  5.0  50  46  46'. 


1,000  '  17.53  7.00 


I'.NIOiN  ACC.  I  8'. 
..10  Do.  Prf.  '  12 
.40  1.05  I'nion  Gas  j  ,50 

,65'  ,25  I'niled  Amuse,  M 

,6.5f  ,25  Do,  n  II': 

,65  .73  I'nil.  Corp.  .A  i  32''. 

.63  .43'  Do.  B  23". 

3. ,18  3.00  2.23  I'niled  Fuel  A  62' : 

1.34  l.no  l.(Ml  Do,  B  I  31 

1.27  1.00  .,50  I'nit.Stl.  Cp.  1  17'-. 


...  i  35.  3'/.  51. 

10  III  10 
2.8  49'.:  48':  49 


171:  2.9  23 

311:1  4.9  I  62 


23"  I  22'.  22'.  —  '"s 

62  61' 1  611.  — 

.10',  297.  .10  . 

16".  16':  16':  — 


3.78  2.75  r  2.15'  C.  Perm.  .Mtgc.  95  ai'.i  2.9 

100.63  5.00  3.06  Can.  Sateway  106  104  |  4.9 

50.13  5.00  3.06  Do.  5'.'  106  103  i 

8.40  a.OOT  .  Can.  Starch  .  I  .  . 

1.60  .25  .50  Can.  Steamship  40  20  2.9 

2.98  .62':  .621:  Do.  Prf.  14  ,  12".  4.6 

1.33  l.OOf  .40  Can.  Vinegar  19  16':  3.5 

471.72  4.80  2.00  C.  WireiCable  140  po 

S.52  3.00  1.50  Do.  B  ,  75  63  4.4 

1.00  Cdn.  Arena  i  80  70  |  ... 

.34  .25  Cdn.  Bakeries  ,9  7  , 

I. 10  1.25  ,63".  Cdn.  Brewer.  |  30  25  4.3 

2.28  1.73  .36  Do.  Prf.  .13  >5 

2.28  1.73  .94  Cdn.  Bronze  I  34  23  5.6 

53.68  3.00  3.73  Do.  Prf.  ,107'.  105".  4.8 

2.72  2.00  1.50  Cdn.  Canners  |  39  29".  .5.3 

7.14  1.00  .  40  C.  Car  Si  Fdy.  |  29' .  19".  3.4 

8.22  1.00  .50  Do.  Prf.  ,  29  21  3.4 

.56  .75  .50  Cdn  Celancse  23  18’.  2.6 

3.00  1.73  .50  Do.  .»1  Prf.  22  18’s  1.7 

J. OO  1.75  .871:  Do.  1".  Prf.  17'.  32':  4.9 

.  C.  Che.  &  Cel.  14".  s'l  . 

.29  .  C,  Conver.  .A  4.25  3.00 

.92d  .  Do.  B  4.00  4.00 

11.05d  .  Cdn.  Cotton  ,  21  14  ... 

8.40d  .  Do.  Prf.  13  8  I  ... 

1.67  .23  .  25  C.  Dredge  new  27  is...  2.0 

1.32  1.00  .30  C.  Fairbks.  .M  221:  17'.:  4.9 

1.66d  Cdn.  Food  4.00  1.70 

4.78d  2.25  Do.  Prf.  |  65  33'-:  .  . 

2.32d  ...  Do.  A  I  7".  I'.j 

17.46  lO.OO'  5.00r  C.  Gen.  Elec.  1050  300  .  . 

1.40  1.28T  5.001  C.  Gen.  Invest.  341.  30  3.9 

.  16.00  15.00  C.  Gen.  Sec.  ,  .|  ..  .i... 

I. 31:  .10  C.  Ice  .Mach.  ,  51:  ji.,  ... 

3.4U  .80  .60  Do.  A  i  13  12  |  ... 

0.27  .10  .35  C.  Indus.  Ltd.  ,  2816:  1948  1.7 

43.90  .9344  2.801j  Do.  Prf.  ,  99  92  3.3 

S.06  4.00  2.00  Cdn.  Ingersoll  ,  83  70 

.74  .65  .50  C.  Int.  Inv.  Tr.  ,  17  13  4  0 

J. 30d  Cdn.  Locom.  ,  31  ig':  .  . 

.24  .06  .  06  Cdn.  Marconi  1  7".  .i’-.l  ... 

1.38  .50  .12'/:  Cdn.  OU  j  25'  :  17  2.3 


37  -  3.7  401.  40'.  40'. 

33  4.2  36".  35-'8  36': 

ai'.;  2.9  931:  91  91 


,  75  63  4.4  72  72  72 

I  80  70  I  ...  I  . 

9  7.8  s  a 

I  10  25  4.3  29"8  29  29 

.13  -’.i  ...  I  33  31"4  32 

i  34  23  5.6  29':  29  29'. 

,107'.  105".  4.8  106  106  106 

I  39  29".  .5.3  37'.  33".  .16 

I  29' .  19".  3.4  29' 8  28’ 8  28’. 

i  29  21  3.4  29  28".  28". 

23  18’,  2.6  22  21':  21'-: 

,  22  18’s  4.7  20'/a  201:  2i)': 

1  17'.  321:  4.9  36':  16',:  161: 

H‘4  S'l  .  I  12"8  12  121. 

4.25  3,00  ...  j  3.50  3.50  3.50 

4.00  4.00  .  4.00  4.00  4.00 

,  21  14  ...  19  17  17 

.13  8  I  ...  !  . 

27  15".  2.0  I  27  2.5  2.5 

221:  17'.:  4.9  ,  .  . 

4.00  1.70  .  j  3.25  3.23  3.25 

I  65  331:  .  . 


160  ;  1"50 
145  !  I  "’" 


]10  !  1''12  2.00 

'  1.39  .60 

100  , 

7.,109  I 

2.740  ^  4.66  1-50 

j  4.66  1..50 


.62':  KELVIN ATOR 

.75  LAB.ATTS.  J. 

.  ,  Lake  of  Woods 

3.50  Do.  Prf. 

.60  Lambert  A 

.60  Do.  B 

Lang  L  Son 

.  .  Langley  PrI. 

.60  Laura  Secord 

.30  Lauren.  .\cc. 

.in  Do.  B 

.60  Do.  PrI. 

Lawson  .Innes 
Do.  Prf. 
Legare  Prf. 

30  Lewis 

Lindsay 
Do.  Prf. 

.75  Loblaw  .A 


I  23  I  16',:|  ...  I  17  16"4  16". 

;  25  I  21',:1  4.3  :  23  22'/:  22". 

i  33'/:[  43'.:|  . . .  |  . 

153  I  1.50  j  4.8  [  151  151  151 

19  I  11".;  5.1  I  12  12  12 


i  5.0  I  12'.  12'.  12'. 
j  2.8  I . 


21'.  21  :  6.0  1 

24  22  I  .  .  I 


1.50  1.50  3.5  I  . 

43".  41'.:.  3.4  I  441:  434*  44"-, 
84' a  68  I  1.8  I  84':  83'.  831. 


5.64  2.75'  l.-SflY  MacLaren  P, 

2.41  ..ifl  .23  .Mac.Millan  A 

2.41  .871a  .60  f  Do.  B 

3.68'  1.00  .  75  .Mailman,  Pr. 

21.30;  5.00  ,1.75  Do.  Prf. 

.  6.00  Man.  Sugar 

1.75  I.301  L.IO  Maple  L.  Gar. 


3.9  34'.  33' a  34'. 


0.24  .25  .18 

7.30  .60  .30 

4.37  .60  ..10 

2.95  1. 00  ,  60 

‘  132.34  4.00  3.00 


.25  Maple  L.  Mill.  !  13’.  f 

3.75  Do.  PrI.  I  107  ;  lOf 

..10  Massey  Harris  ,  ll',a;  5 

1,12' a  Do.  Prf,  j  115  !  108 

.18".  Maswcll  16':  .1 

..10  McCabe  Grain  17".  13 

..10  .  Do.  B  18'  :'  15 

,60  McColI  Front.  !  461a  3.1 

3,00  Do.  PrI.  105  99 

.Melchers  5.00  4.00 

.40  Do.  Prf.  12'/2'  10 

Mercury  Mills  ;  150  , 150 


231:'  20  I  4.8  ;  .. 
98  :  89  5.5  I  .. 
103  102  I  ...  I  , 
231:|  20  I  ...  1  , 


13’.  a  I  4.4  I  11',:  111.  II",  - 

107  ;  100  j  4.8  I  107  103  103 

ll'/i;  9  I  ,5.3  I  ID.  10".  10".  —  'a 

115  ;  108",  ...  I  112'-:  I0S’/»  108’/.  —  .I", 
16':  3  I  ...  I  6  6  6 

I7"il  I5".|  ...  I  17"4  17  17"i  ...  . 

18':'  151.1  ...  I  . 

461a  3.1  I  2.7  |  451.  42  42  —  1 

105  99  I  4.0  I  1011-:  101  101  —  1 

.00  4.00  I  ...  I  . 


13]r5  1.00  J.OO  .Mersey  Paper  173  ,  131  |  0.7  j  170  169  170 


J3.06  3.00  6.00 
23.06  5.00  .1.73 
23.06  4.00  3.00 


I  17  2.3  .  25 

177  IBl'ai  4.8  i 

106  I  103  4.8  106 

,  97  90  4.2 


.25  ..17',:  Mex.  Light 

[,331a  ..50  Do.  Prf. 

.14  .08  Mica 

,20  .10  .Milton  Brick 

1.00  1.80  Min.  t  Ont. 

.25  .93"«  Mitchell,  .1.  S. 

.00  .23  Mitchell.  R.  A 


1.94  1.50  1.50  Can.  Pac.  Rly.  ,  3o  28  4.3  .14  32':  32':  —  I'-a 

Cdn.  Pet.  Pr.  2718  17",  ...  26':  23".  26  —  i,* 

2.50  1.47  C.  P.&P.  Sec.  9  ,  j':  .  .  |  7",  7I4  7",  —  '« 

.24.  .20  Cdn.  Salt  131:  lo",  .  .  ,  . 

1.37i  .95  .20  Cdn.  Silk  1  10  ,  5  .  |  5  5  5  . 

3.68  .70t  .40r  Cdn.  Tire  .96  69  .  99  99  99  r  3 

19.82  5.00  2.50  Cdn.  Util.  Prf.  ,  106':  102  4.8  IO3I4  105'4  IO3I4  ': 

2.58  1.25  1.12'/a  Cdn.  Vickers  ,  4714  29’,.  4.4  35  34  34'4  —  '/a 

.67;  .25  ,  .  Cdn.  Wallpap.  .  H'-a  n  .  ,  .  . 

.67;  .25  ...  Do.  B  ,  13'/i,  94,,  nu  im  HI.  . 


.96;  C.  W.  Lumber 

2.32  2.00  l.,50  C.  Westinghse. 

3.04d;  7.00  1.75  Casmont  Prf. 

*.41  .75t  .60t  Catelli  A 

4.91  1.25T  l.lOi  Do.  B 

2.70;  1.20'  1.20  Char.  Trust 

.07;  .50  .  .  Chatco  Steel 

.61;  .50  .25  Do.  Prf. 

1.33  1.00  1.00  Chat.  Gai 

.a . Circle  Bar  A 

4.43d  .  .  ...  Cl.  Neon  A 

n.54d  .  Do.  B 

0.47d  .  .  ...  Do.  PrI. 

3.19  ...  Coch.  Dunlop 

7.19  .80  .  .  Do.  A 

a.aodi  .10  . .  Cockshutl  F. 

1.46.  l.OUT  ..50  Coghlin,  B.  J. 

2.30  .30  .25  Comb.  Enterp. 

1.19;  .60  .75  Con.  National 


13'/4,  94g,  . 

18  121.2;  . 


1I'.4  ll’/4  III4 

.  .  18'/:  16'/:  16',: 

3.3  63  63  63 

2.9  *  27',v  2V^2  27’'3 

3.0  37'z2  37I2  37' 3 

2.4  55  35  55 


18' 2  18V  18'/2 
9'/2  9*8  9V 

16  16  16 


I  0.71(1  1.00 

1  0.24  1.00 

!  2.44  1.20' 

I  2.44  1.20V 

‘•’9  i  3.13d 

:  94.79d  4..50 
!9?  I  3.04,  2.00 

'76"  I  1.70  .80 

I  2.38  2.00 


.50  Mod.  Contain. 

.75  Do.  A 

.60'  .Molson  \ 
.60'  Do,  B 

Mon.  Knit. 

Do.  Prf. 
Mont.  Mortg. 
.75  Mont.  Loco. 

Mont.  Refrig. 


2.87  1.00  1.40r  Moore  Corp. 

43.24  1.00  1.00  Do,  Prf. 

2.05  ..171:  .371:  H.  Morgan 


22.90  2.37  1.18 


18  Do.  Prf. 

.Morrison  Brass 
60  Mt,  Ryl.  Rice 


1.43  .70f  .10  NAT.  DRUG 

2.06  .60  .30  Do.  Prf. 

1.21  .60  .43  Nat.  Grocers 

4.02  1.50  1.12'/:  Do.  Prf. 

.19  .63  .23  Nat.  Hose  B 

,1.92  2.00'  1.121:  Nat.  Steel  Car 

1..52  1.23  .90  Nat.  Trust 

2.16  1.20  .60  NfId,  Light 

.1.13;  2..50  2.00(  Niagara  Wire 

4.42  3.25  2.00  .N'oranda 


9:0  ]  2.16  1.20  .60  Nfid,  Light 

50  I  .1.13;  2..50  2.00(  Niagara  Win 

1,970  4.42  3.25  2.00  .N'oranda 

485  2.39  2.07  1.37  N.  Que  P.  Pr. 


19  9'i|  ...  I  17  I61»  16"4  4  ', 

V2",  8  I  ...  I  ll'/2  II  n  —  11, 

,2.00  1,25  I  .  .  I 

5.00  ,  3.00  I  ...  :  4.93  4.75  4,75  . 

71  I  43' :i  .1.8  I  621:  61  61  —2',: 

.17  :  34’/.  .1.4  1  . 

24  ;  17',:|  5.3  |  17':  171:  171a  . 

7.00  ;3.25  |  ...  [  4..50  4.25  4.50  —.,50 

17'8  14U]  6.1  I  1714  I6I4  16'4  . 

19  13  I  5.6  I  . 

27  23  I  4.6  I  26  25'/:  25',:  —  '/a 

26’.  221:;  4.5  ,  26’.  25',-a  23',a  —  "4 


39  I  36’/b|  ...  I  . 

2614  16  I  5.3  I  18',4  18  18  —  '/ 

39  38  I  ...  I  . 

42  ,  32'/2|  3.3  :  41’/8  39  391a  —  2 

28  '  256»|  3.8  I  . 

■24' 4  17'/jl  3.4  I  21-'-8  21'/:  21'/:  . 

107  I  104'/:  I  4.6  |  105'/:  105'/:  105'/a  . 

8  !  7'/:]  ...  ;  8  3  8  . 

12  11  '  .  1  11'.4  11  II  . 

14'/:  12"4  .  .  14  13'/:  13',:  — 

15  !  13141  4.6  I  14'/a  14  14 

21  .  Il'/:|  .1.3  I  201:  20  20':  4  !■ 

23'-:;  27-V«l  5.5  |  28  28  28  —  '/■ 

5,25  3.85  ..  I  4.13  4.00  4.00  . 

35  26  .  3414  .13  33',:  —  1 

43  :  27  ,  .  .  43  43  4,1  . 

33  27  I  3.8  32  31 '/4  32  +  A, 

481.  31'/'a|  5.4  :  48'.  47  47'/a  ,  IV, 

58'-a:  46  1  ...  j  58':  56  56  —  2 


1.41  .50  .,50  Cons.  Baker. 

e.08  .  Cons.  Divers. 

.27  1.50  .75  Do.  Prl. 

1.33  1.20t  1.551  C.  Min.  A  Sm. 

2.31  .50  C.  Paper  new 


12'/2  714  .  1  1015  10'/4  10': 

LIO  .70  .  .  ;  1.00  .85  .35 

11  23  6.3  I  31  31  31 

39',:  29  4.1  I  38',,  35’4  35"4 

41  34"4  3.3  39  36'/:  37 

■tw  iL93  ....  2.50  2.30  2.50 

|L50  1.00  I  ...  I  . 


2.05  1.50r  .75  OGILVIE  !  4615  .14 

68.64  7.00  5.25  Do.  Prf.  170  |  160 

1.21  1.10'  .85'  Ontario  Loan  •29',5  23 

2.99  1.40'  I.13i  Ontario  Steel  '  30"4  23’ 

.04'/4  .  Orange  Crush  4.50  3.00 


4615  .14  I  3..1  46'/a  43  45 

170  160  '  4.1  i  170  I68I4  16814 

>9',5'  23  :  4.1  I  29'/5  29'/:  29',: 

30"4'  23'/51  4.7  ,  . 


1.27  .  30  .  60  Con.  Gas 

1.95  1.50  .75  Con.  Glass 

1.58  1.10  ..50  Corby  A 

1.58  1.10  ..50  Do.  B 

.74  .  70  .35  Cosmos 

.30  .  .07'/a  Craig  Bit 

2.69  .60  .  45  Crain 

4.74  2.00  1.00  Crown  Cork 

13.92  5.00  .30  Crown  Tr.  new 

7.02  4.00  2.00  Crows  .Nest 

4.26  1.95  1.70  Cr.  Zeller 


Cons.  Textile  1  10'4  6’«'  .  . 

Do.  Prf.  I  211:  21  |  4.3 


30'/:  26'/:  3.5 

19  I6'/a  6.2 

17';s  16  6.8 

13' a  n  5.7 

i.2-5  4.20  ...  ' 


22’«  22  22'/: 
30'/:  30  30 

18  17'/a  1715 

17  16%  16'/: 


18  441al  4.4  1  . 

27  I  17'/a:  ...  27  25  '26 

140  in.5'a  2.9  135  135  1.15 


.50  6.2  .52 

a  (  ...  11 


4.16  3.00  2. ’5  PAGE  H'SEY. 

1,27  .80  .10  Palon  .Mfg. 

4.57  1.40  .70  Do.  Prf. 

.61  Paul  Serv.  S. 

Pembina 

.  1,18  Do.  Prf. 

3.. 57  3.00  1.50  Penmans 

27.05  6.00  3.00  Do.  Prl. 

2.57  .15  .20  Peoples  Credit 

1.25  1.00  Do.  Prf. 

4.70  2.00  1.00  Photo  Eng. 

2.68  1.60  .35'  Powell  River  I 

2.37:  2.00  1,00  Power  Corp,.  1 

1.36  1.63  Do.  Isl 

23.80;  3.00  2.25  Do.  2nd 

.44  .10  .50  Pros.  .Metal  , 

3.. 59  3.00  2.00  Price  Bros. 

161..52  4.00  4.00  Do.  Prl. 


00  1  ...  I  4.50  4.05  4.05  —.10 

65  I  4..1  1  69'/5  69  69',5  +  I/4 


2\Vii  19'/2|  6.9  I 
7'/5l  6  I  ...  I 


20i/a  I8I4  18'/i  +  21a 

5.1'/5  52  52  —  1 

35  54'/a  54I3  —  '/5 


Do.  B  3.75  2.90  .  3.05  3.05  3.03 

Dishcr  Steel  11  9  3.6  . 

60  Disl.  Seagr.  ,  40":  30  4.3  39%  38  38 

50'  Dorn.  Bridge  .  23'i  I8I4  3.0  23"4  22'/:  22'/: 

Dom.  Coal  Prf.  ,  lO's  6'/5i  ...  7  61:  7 

60  Dom.  Corset  ,  13'/4  ll',:  6.4  12':  12'/5  12'/5 

Dom.  Dairies  71:  6  |  .  .  I  7'/:  6'/5  715 

Do.  Prl.  17'/:  15  ,  .  1  171/5  16  17'/: 

Dom.  Electroh.  4.73  3.23  ..  .  ;  4.75  4.75  4.75 

70  Dom.  Engineer  ,*29'4  22"4  3.4  2315  23  2.1 

30  Dom.  Fabric  ,10  10  9%  9%  9% 

45  Dom.  Foundry  i  29%  VJV.  2.1  1  27':  27  27 

37'/5  Do.  Prf.  '  105  100.1,4 !  4.3  |  . 

22'/5TDom,  Glass  )  411:  33'/4l  4.9  37  36"4  36", 

.32'/:  Do.  Prf.  17"i|  i,i  . 


I8I4  3.0  23"4  22'/:  22'/: 

6'/5l  ...  7  61:  7 

ll',a  6.4  12':  12'/5  12'/5 

6  I  .  .  I  Tn  6'/5  71: 

15  ,  ...  I  17'/5  16  17'/: 

23  ...  ;  4.75  4.75  4.75 


1.78  1.20 

1.12  .70 


40.34  4.50  1.37'/5  Do.  Prf. 

3.15  1.42i  1.22'/5TDom,  Glass 

3.85  .70  .32'/:  Do.  Prf. 

1.12  .50  .  .  Dom.  .Magnes, 


2,48  2.00  1.20  Dom.  Oilcloth 

1.02  .75  .'25  Dom.  Scottish 

4.90  2.50  1.871a  Do.  Prl. 


27'.4  21"4  2614  4  4’4  10,972  I 


.30  Prov.  frans. 

,60  QUE.  POWER 
.75'  Quebec  Tel. 
.45'  Quinte  A 


.  RAPID  GRIP 

278  2. .16  .651  Reilmans 

ijl  .1.13d  .  Rivers.  Silk  A 

200  7.69d  .  Do.  B 

340  2.21  .10  ..10  Robertson  Ml. 

xin  52.58  2.00  l..)0  Do.  Prf. 

.20  ,80  .10  Robinson  Little 

1.44  1.00  ,.50  Do.  Prf. 

3.29  1.35t  ..50  Rnlland  Paper 

33.19  4.25  2.1215  Do.  Prf. 

.26  .26  .12'/a  Royalitc 

3.96  1.66’/4  .87’/8  Do.  Prf. 

.96  .10  Russell  Indus. 


103  101  '  . . .  I  102  101'/5  102 

43  !  40  I  4.9  I  . 

50':  40  I  3.1  I  .57  52'/:  .52"4 

66%|  491/5  [  3.3  I  66%  65'/5  66 

54'/:  31  i  .  ■  5.1"4  .53'/:  53"4 

73  66  I  2.3  . 

19  121:  2.3  18' ■  18' s  181, 

60  14  I  3.4  I  5714  34  .54 

10215  100  '  3.9  I  102  102  102 

161:  111:1  .  .  I  14  131:  I.I1.5 

.15  I  26  I  3.7  I  35  .1,1  31 

25  ,  14%l  ...  I  24  23'/:  23'/: 


6'/:,  ...  I  . 

191/5,  ...  I  26" 4  26". 


16  I4%|  6.3  I  14  14  14 

73  13  I  2.0  I  67',:  67'/5  67'/5 

99  92'/:  4.5  I  971:  97'/5  97'/2 

:  16  I  lfl".i  2.0  16  14  14 

I  .1.1  I  29'/5|  4.4  I  3.1  .12"4  .1.1 


.S.30 

5.00T 

3.00 

Dom.  Square 

92 

75 

4.5 

02 

92 

02 

1.60 

1.00 

.75 

Dom.  Stl&Coal 

20 

5.3 

20 

17’/* 

18 

~  1 

2.14 

.70 

.65 

Dom.  Stores 

40 

28'/^ 

2.5 

40 

39'/2 

39% 

—  A, 

.jb 

.40 

.40 

Dom.  lar 

n-'r 

9’, 

3.0 

13'/i 

11"., 

12'/« 

—  ®'4 

•6.25 

1.00 

1.00 

Do.  Prf. 

24'^ 

21'/: 

4.3 

24 

24 

24 

0.14 

.30 

.20 

Dom.  Tcxiilc 

8", 

6"', 

81/2 

7'.4 

7"'« 

4.  \a 

25.60 

7.00 

3.23 

Do.  Prf, 

,  146 

140'/a 

‘4.8 

146 

142 

146 

T  1 

2.23d 

Dom.  \Vm»U''ns 
Don.  L  M*.*^ge 

'2.75 

1.0.5 

2.00 

.30 

2.25 

1.03 

2.20 

1.00 

2.25 

1.05 

2.64 

1.20 

.80 

Donohue 

33'/2 

25'., 

4.1 

34'/2 

33 

33’/v 

—  1*4 

1..13 

4.51 

Dow  Brewer. 

31 

25 

,30'.  4 

30 

30 

.37 

.10 

.40 

Dupont 

30 

24% 

i.7 

29% 

28»/2 

28'/2 

—  •''4 

58.. 59 

.93", 

2.31'/ 

Do.  Prf. 

100 

91% 

3.8 

100 

100 

ion 

0.40 

8.20 

E  KOOTENAY 
Do.  Prf. 

15.00 

61 

3.00 

56 

.-  . 

69 

60 

60 

0.13 

Eastern  Steel 

6.00 

4.00 

3..50 

5.50 

5.50 

—.50 

1.37 

.30t 

.45t 

Easy  Wash. 

i  17 

8% 

3.1 

17 

16’/2 

16*'^ 

r  % 

1.63 

1.50 

.30 

Econom.  Inv. 

1  37 

29 

4.2 

3(>'/: 

36'/2 

6.60 

1.00 

.50 

Eddy  Paper 

1  751,: 

32'/2 

1.4 

73% 

VO 

7V/2 

-  3% 

2.31 

1.00 

.50 

Electrolux 

i  16',4 

11% 

6.3  . 

1434 

14'/2 

14'/-: 

—  1 

.63 

.40 

.30 

Enam.  A-  Heat. 

:  7 

6 

5.7 

6% 

b"'. 

6"/, 

-  % 

6.09%  .65 

.75 

Equitable  Life 

1  36 

32 

56 

54 

55 

+  2 

0.63 

1.04 

.78 

Estabrooks 

.  26 

21 

4.7 

22% 

22 

22 

1.95 

1.60T 

.75 

FAMOUS  PL. 

I  29 

23V2 

6.7 

23% 

23 

23'/4 

—  % 

2.23 

1.50 

.75 

Fanny  Farmer 

!  29 

24 

3.6 

27 

26*14 

27 

1.(8 

1.00 

Fed.  Grain' 

•  44 

26 

.. 

39 

37% 

37'/: 

—  2% 

1.27  .80  .1.18  SAGUENAY  :  104 

4.04  2.00  1.50  St.  Law.  Corp.  I  78 

.  .  7.00  3.50  St.  Law.  FI.  P.  1.15 

..56  .75  .25  S.Tii.gamn  |  12 

1.76  1,00  .40  S.-irnia  Bridge  1  17 

2.56;  .80  .40  .Scarfc  Co.  15 

1.21  1.00  .  50  Scythes  I  15 

2.84  1.45'  .60  Shawinigan  |  74 

14.54  1.63"4  1..50  Do.  A  Prf.  I  .51 

41.21  7.00  I.OS’i  Do.  B  Prf.  53 

,5.2.5  1.6.5r  1. 6b.  Sherwin  Wms.  '  19 


lS'/5!  5.2  I  18%  16 


I02%|  4.1  ’  104  104  104  . 

65  I  2.7  ;  68",  67'/5  68",  —  1" 


.15  110  I  5.2 

12'.5’  10  ,  .  . 
17'/:!  13",  6.1 


.509  .5. '2.5  1.6.5r  1.6b 

1,110  41,21  7.00  5.25  Do.  Prf. 

10  '  1.99  1.40'  .60  Sicks  Brew, 

1.99  1.40'  .60  Do.  V.T, 

I  .99  1.00  ..50  Silknit 

3  1  6. .50  2.00  1.00  Do.  Prf. 

575  !  1.18  .60  .60  Silverwood 

725  1,18  .60  .60  Do.  Prf. 

90  1.53  1.00  Simon  A  Sons 

1.475  17.71  5.00  2.50  Do.  Prf. 

400  ,85  .50  .25  Simpsons 

25  1.57  .45  .45  Slater 

194  11.30  2.38  2.10  Somm.  Prf. 

76  3.10  1.60  ,  85  Southam 

2.26  1.9.5  1.30  So.  Can.  Pow. 

4.200  21.81 1  7.00  4. .50  Do.  Prf. 


10  ...  I  Il  ’  i  11%  11"/, 

13",  6.1  :  16%  16'/a  l6’/« 

13%;  3.7  I  14','a  14'/:  Il'/i 

IS'-iil  .1 . 

.50'/:!  2.0  I  74%  68',:  68'/a 

50  I  1.8  SIVi  53  .53 

.51  I  1.1  .55  54', a  51',a 

.16  49',  49  19 

.50  1..5  1.50  L50  1.50 

27  I  4.2  29  27'/a  27'/a 

37  4.8  I  28', a  28'/a  28’,a 


20  19’,4|  5.6  I 

36' 5  36  I  5.6  I 


18  2.7  :  18'/:  18  18'/, 

12  4.4  13', ,  I3"/«  1.1"/« 

51  ;  3.4  52  52  52 

38  ;  3.9  :  46  45  45'/i 

43"i’  4.1  '  . . 


135  139  ,  5.0 

3.13  1.62'/':  1.12'/i  Stand.  Paving  37  26  |  4.1  ’37  36  36 

.36*  .30  .43  Stand.  Radio  12  |  10  5.7  '  . 

2..10;  .60  .45  Stanley  Brock  '  O'/ii  6’iil  ...  10  10  10 

2.22  .90'  .80'  Sledman  Bros,  i  27  |  21',  3.9  j  25',:  25  25 

3.57  1.30  1.20'  .Steel  of  Can.  j  33'8|  41'/,'  2.9  I  52',:  51',:  52 

.32.  1.50  ,75  Slowell  Screw  [  19  J  15  J  .  ,  (  . 


Do.  Prf. 
Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg. 


!  .11  27’,,  I  4.6  30'/:  30',:  30'-: 

!3.00  2.25  I  ..  . 


2.15  1.90  2.00  —.10 


.  VAN-ALLOYS  7’,  6 

4.36  3,00'  :..50r  Viau  58  .56 

1.08  ..50  ,.50  Viceroy  A  9',  7", 

1.19  1.25  .62':  Virg.  Dare  16  14 

.52  .65  .30  WAB.ASSO  C.  I  19  12 

7.0'.’  4.00  2.25  Walker.  Hir.  76  66', 

0.45d  .25  .10  Watermans  1  14"ii  11', 

1.03  .'25  .23  Walerous  |  12':  8 

•26.31  2.40  .71  Do.  A  !  60  .58', :| 

1.72;  .80  .'20  WaLson.  .lark  i  14  13  , 

2,22  1.451  .60  Westeel  24':  21': 

2.32  1.00  .50  We.st.  C.  Br.  |  '26  23 

7.09  1.00  1.00  West.  Grocers  128  95 

12.35  2.00  1..5II  Do.  A  ,  43  .18' s 

21.09  1.40  1.05  Do.  Prl.  34':  .10 

2.64  1.00  .7.5  Westons  112  57 

19.98  4.30  2.25  Do.  Prf.  10.5’,  103 

.93'  .171:  ..  Wilson.  J.  C.  7',  .5",’ 

0.67  ..50  Windsor  Hotel  |  .56  !  28 

0..59d  ,  Win.  Ccn.  Gas  '  19',,  11’, 1 

91.57;  5.00  2.30  Win.  Elec.  Pr.  105  ,  101  i 

5. .50  2.75  Woods,  G.  H.  101  il00':l 

■  2.21  Woods  Mfg.  .50  I  18  [ 

.19d  .20  Wool  Comb.  |4.95  3.60  | 


3.4  I  18',  18 
3.3  76  71 

.  .  14",  11'. 


4.4  I  23':  25  25': 

.  ■  128  128  I'ia 

1.8  II  41  41 

1,2  11  .13  .11 

0.9  111  106  106 


.56  :  28  ,  . . .  40  10  40 

19',  II’, 1  ...  I  I2'2  II’,  ll’i 

105  ,101  I  .  I  . 

101  i  100' 2I  5.2  I  . 

.50  I  .18  [  .  I  31  51  51 


25  1.8  36',:  26 

.52' ai  4.2  I  33  53 


BANKS 

..50  C.  NATIONAL 
.90  C.  Bk.  Com. 
.90  Imperial  Bk. 
.60  Bank  Montreal 
L3.5t  Bank  N.S. 

.73  Royal  Bank 
.65  Tor. -Dom. 


43V'  39  2.3 

o3'‘i|  45'/'i|  2.fl 


2.9  41V  41  41*z 

2.3  ;  48Vg  44  44’/ 

2.8  I  .31  5034  31 


53i/3  41V!  2.7  :  52^2  49'/2  50'a 

63V1  51'/4'  3.0  82  fil'/i  61'a 

63'  .*  30  2  .3  rtO',2  .38  58'/4 

49V  42''2  2.7  f  48V  47  47 


430  20,800|Acad  Ifran 
I.OOOjAknitrho 
■MBSi  AK'om 

200|  Do  (Ich 
,  1.275  Do  wl.s 

450'  26.8O0iAman(la 
)  4,77.3  ,\m-Lardor 

1.275  41.279, .-\m  Nephe 
I  11.39(1  .\nafon 
H‘o!  72.150.An.i;  Hnuyn 
'  19,.105  .Apex  Res 
100’  13.2{m;Area 
.  I  8,600  .\rjou 

I8*',000  .\sro! 

42, .300  .Atlin-nuf 
48.170  zAiibellc 
.33,261  Aiimnrho 
9,125  .Aumafpie 
5,050  Aumir 

2,2.35  j  21.000  Avilhibona 
5,35 1  59.425  PiJicamnc 
13.670  6..300  Bankfleld 

I  7..3.30  Ilankeno 
,-,J  21.679jnnrnat 
•>Oo|  72,315  llarvue 
IVCpI  10.9911  Do  warr 
’  I  25,0.30  Barymin 

;  139,2,30  Ba.se  Mrinis 
'  161.600  Baska 
28.423  Bath  Mining 
171,195  B-Duq 
j  9.4nO|Beaucage 
•>^in  76,77.3iBravcr  Lodge 
"■“  I  30.7,30  Belcher 
:on|  11.373  Baihursi  A  wts 

.  4,025  Do  B  \v(s 

220 1  2..300  Pollelerre 

;  6no:Rercii.s 

Bevcon 

126.197  Do  rls 
n,200;Bibis 
382.827|Bicroft 
8.500  Bidgood 

11.9.30  Bine  Rock 
*3^1262,400,  Bob  jo 
I  3.3,700  Bonvilfe 
l9.nno  Bordniar 
P  21.300  Boymar 

jfUjj  Bralorne 

121.6.35  Brilund 
•  42,0.30  Broul.m  Reef 

onSo  24.8.30  Brnnhurst 
119,300  Brunsman 
75,07.3  Brunslon 
•  ■  ^  2,90.3;Brunswick 
20,144  Buckles 

.  53, .350  Biiffadison 

1.261  Buf  Ank 
.36,600  Buff  (  dn 
12.000  Ruff  R  L 
17.3  6,000  Bulldog 

25  17,691  Bunker  Hill 
108,610  Calinan 
20.298  Camp  Chib 
464.913  Can  Met 
3,0.30  Camp  R  L 
t  59.3.30  Cdn  A.sloria 
8.250  C  Collieries 
10,.300  C  Malart 
all  200  C  Prospect 
2,600  CairbfK) 

[LiJ  832  C.isfle 


1.38  1.20  1.35 

3.65  3.3.3  3.40 

1.90  1.60  1.74 

.08V  .08  .08 


.14  .12  .13  23.ono.Kenville 

..36  ..36  .37  7,926;  Kerr  Add 

21.51)  18.50  19.50  O.IOOlKeyboycon 
101.50  101.00  101.50  12,3RO[Keymet 
l.(M)  9.25  9.25  7,9'OKirk  lind 

.60  ..30  .50  23,400  Kirk  Lake 

.18  .16  .16  l.OOO'Kirk  Town 

1.38  1.20  1.35  96,600  Kristina 

3.65  3.3.3  3.40  L723jLahrador 

1.90  1.60  1.74  23.45o!Lake  Cinch 

.08V  .08  .08  42I,620:L  Dufaiilt 

.7.3  ,61  .65  31,150  Lake  Ling 

.16  .13*'4  23.500:L-Osu 

.62  .54  .54  4,680  L  Shore 

.26  .17  .19  33,300, L  Wasa 

.12  .08  .oav  2,011ILa  Luz 

..32  .25  .32  491,Lama(iue 

.12' a  .U'4  .11' 2  222,000  Lavalie 

2.2.3  2.17  2.20  44.955  Leitch 

.11  .10  .10*  2  62.,300  Lencourt 

.16  .12' 2  .13  33,000, Lexindin 

.09  .07',2  .07';!  31,100  L  L  Lac 

.32  .30  .,32  "  -10.8  Lorado 

1.12  1.07  1 07  18,100|LouvicT 

2.10  1.60  1.75  »  301,0.30  l^yndhurst 

!  10  [39  30  *  16‘825  Macassa 

2  .35  *>  3.3  2  38  42,2.30  Macdonald 

“  22,000  Macfic 

!53  .40  [44  204,300  Mackeno 

2!30  2!o9  2^20  22,700  MacLeod 

1.‘'6  I  10  1  05  21,300  Madsen 

3:20  3.05  3.10  19.499  Magnet 

.76  .60  .62  11.100  Malartic 

.70  ‘,‘^7  57,820  Maneast  Uran 

.70  .60  .60  6,600  Maralgo 

75  75  1.39.000  Marbenor 

212.3  2!i5  2/’5  49,800, Marcus 

.8.3  .8.3  .85  26,000  Maritime 

!i9  !i.3  !i6  A  wis 

.an  .1]  !80  2.1.30  Do  B  wts 

.04  .03  .04  9,000  Martin 

,14  12  12  8,200  Matachewan 

4.15  3.65  3!70  786.268  Maybrun 

.10  .08  .09V  lt36o;McIntyre 

2. . 3.3  1.60  1.7.3  *  54,700,  McKenzie 

2. . 30  2.30  2^35  74.080  McMarmac 

.67  .,37  [62  6,000  MeWatters 

.18  .1.3li  .16  30,430'Mentor  new 

.15  .12  .13  2I2,.350  Merrill 

.10*2  .09  .09*/i5  4.33,.300  Meta  I'ran 

3.00  2.85  2.90  *  35,000  Mindamar 

2.13  1.90  1.90  2.185  Mining  Corp 

1.58  1..30  1..32  41,975  Mogul  Mining 

.09  .03  .08  32,700!Monela 

.13  .10*4  .12  83.040|  Multi-Min 

.32  25  'J  40,100;h^ama  Creek 

llinh  llisn  lii.in  l3B.530:Nat  Explor 

?■,  ,s,  SI  3,1)00  Nello 

.11  1(1  10  5n.400:Nes  Labinr 

!«t  !si  !ri  87.409  New  Alger 

,18  .18  .1«ii  42, 681, New  Athona 

.11  on  .09  35,050, New  Bid 

.12",  .11  .11  195..")50  New  Calu 

,2.  20  '’0  5,500  N  Davies 

Zl  I,  5.315  New  Dickon 

„  29,900  N  Fortune 

*2.82  12.7d  19,102  N  Goldvue 

24.025  N  Harrican 
8.00  7.3.>  7.35  40.100, New  Hosco 

12.00  10.25  10.37  97.093  New  Jason 

57.000, N  Krlore 

10.2.1  10.00  10.2a  26,323  N  Lagucrrc 


14x00  12.62  12.75 
3.20  2.85  2.95 

8.00  7.35  7.15 


10.25  10.00  10.25 


.18  .11  .11 

18.00  17.37  17.30  I 
.14  .12',:  .13',i, 


.14  .14  .14 

.22  .19',:  .20 

17.75  16.50  16.50 
3.15  2.40  -2.50 

2..53  1.8*  2.33 


6.05  5.70  5.75 

.23':  .23',:  .24 
2.47  2.35  2.40 

3..‘in  3.50  3.50 

.11':  .07',:  .07'. 
.75  .65  .7^ 


L.iO  1.40  1.40 

2.85  2.16  2.20 

.39  .33  .33 

3.10  2.66  2.78 

1.99  1.93  1.98 

1.04  .97  1.00 


1.70  1.50  1.50 
2.25  2.05  2.24 


2.nn  1.86  1.95 


.12  V  .12  .12 

2.20  1.95  2.10 


2.00  1.83  1.90 

86.00  82.63  82.63 


24  00  23.37  23.37 

2.89  2.50  2.50 

.95  .85  .92 

2.75  2.50  2.50 

2.10  1.91  1.95 

1.58  1.26  1.27 

.24V  .23'/^  .23' 
1.97  1.65  1.70 


2.20  2.06  2.10 


.09>8  .09'/^  .09V5 


),473  Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of  oio  f’ 

30  personal  income  lax  returns,  "Dividends”  are  shown  on  a  calendar  .ve^  basis.  ,,  , 

8  ;  Indicates  F.T.  1953  year  Ifiscal  years  ending  July  I.  19,53  to  .tune  30,  1954).  Earnings  “*1” 

50  not  so  marked  relate  to  1954  year,  ■  Includes  extras,  a  Asked,  h  Bid,  d  Delicil.  ' 'r  J;™ 

I  Yields  are  based  on  indicated  calendar  1955  dividend  rale  (including  actual  extras) 

120  1  at  the  closing  price.  Friday  previous,  x  Odd  lots.  _  ‘ 


CALGARY  OIL  QUOTATIONS 


1,820  BIO 

•••  lAltex  28 
3)5  Barons  3 
250, Blue  Cr.  25 
'Brit.  Pete  6 
50  c.  Anac.  17 

.  \C.  Em  jay  9 

"*30  'Century  60 
360  c.  Grease  .5 
Micmac  290 


(Sapniicd  by  Ja«  Riehardsoo  K,  Sons  Ltd.) 
Bid  Asked*  (Closing  Quotations  Aug.  8.  1955) 


31  lEdoran  20 

5  ID.  Min.  14 

31  I  Fortune  25 

7  [Freehold  2 

19  [Gateway  9 

11  'Hargal  4 

61  iKeno  .10 

6  [Led.  Cal.  .30 

[Mercury  6 


21  Merland  10 
15  iN  R’chman  6 
28  ;n  Spr  Coul  7 

4  [Northland  24 

10  I  Nuco  .50 

5  [Pontiac  55 
32  [Renfrew  4 
35  [Royal  Can  7 

7  !  Select  16 


!  VANCOUVER  STOCK  EXCHANGE 

I  Supplied  by  Jame,  Richardson  &  Son,  irin.ln*  quntalinns.  Aug.  9.  19.5.51 

LISTED  STOCKS 


Bid  Asked  | 
Industrials  , 


I  industrials  'F’uturity  *  2.» 

i  Alberta  Dis  Ltd  220  22.5  ;  Inland  Nat  Gas  28.5  290 

I  Do  V  T  18'2  185  'xiid  w  Ind  Gas  440  4.50 

iBC  Telephone  48  49' :  Princess  61  84 

van, on  01%  72  74 


.  BC  Telephone  48  49'/:  Y'gnkee  Princes 

440  BC  Turf  *  Ctry  8R  100 

.  Can  West  Lumh  15  .  Canton  Oils 

5,882  Capital  Estate.,  540  .5.50  Sparmac 

.  Gordon  t  Bel  'A'  85  70  mi-, 

.  Lucky  Lager  .520  5'2.5 

.  Neon  Prod  com  41  47  Amer  Standard  7 

.  Pac  Coast  Term  .12  14  „  inH  llr  65 

1,400  Westmin  Pap  A'  28",  Beaver  Lod  Ur  8., 

25  Do  'B'  26'.:  27'.:  Canusa  Caribou 

27,140  West  Plywood  'B'  21'",  22  Giant  Mascot 

8^®  il.ll  ICTEIb 


UNLISTED  STOCKS 

rrow  I* :  4 


Industrials  [Arrow 

BC  Tel  4",'//  103V:  107  Ca.s.siar  Yukon 

Do  6%  1st  119  ...  McLeod 

Do  07r  2nd  119  ■  ■  ■  Midland 

BC  Sugar  107',:  . . 

Oils 

Aliance  I'/l  '/:  Bayonne _ 


">!  NEW  YORK  STOCK  MARKET 

1,430  ]  (Supplied  by  Shearson  Hammill  &  Co.t  iCIosing  qunlalions.  Aug.  9.  19.5.51 


I  Am  Radiator  24  Com  so 

I  Am  Smelting  jl'/ilCom  I 

^“lAm  T  8.  T  183’i  Cons  E 
1  Am  Tobacco  73  'Crane 

.  Anaconda  69V  Del  &  1 

■  I  Armour  14',:iDist  Sc 

*'®*“  I  Atch  T  t  SF  131',:, Douglas 
,  ,,,  Atlantic  Ref  38  [Dupont 


Baldwin  Lima  13-%;East  Kodak 
•  Balt  k  Ohio  49'8!pie  RR 
Bendix  Avia  «",iGen  Elec 
^A®  Beth  Steel  143)/ii  Gen  Motors 


Allied  .Stores  .57",:CalerpiIIar  aO  |  nmeslake 

I  Allis  Chalmers  70",]CeIanesc  23%  Illinois  Cent 

[American  Can  40V8  Ches  &  Ohm  Havv 

Am  Gas  &  El  47  Chrysler 

Alco  Prods  20  Columbia  Gas  16'/2  In'  Paper 

I  Am  Radiator  24  Com  Solvent  2nViiInt  T  &  T 

I  Am  naaiai  5ii^|com'l  Edison  44'/^  Johns  Manv 

183V  Cons  Edison  51  iktnnecott 
73  'Crane  40  Lockheed 

69V'Del  &  Hud  67  [Loews 

14’/^lDist  Seagrams  38=*  j  Moigsanto 
131'/2  Dougla.s  70  Mont-Ward 

38  IDuDont  214  Motorola 


6, .500  Chamberlain  ..1 

1^^.^  14,010  {’hem  Res  ,5.oi 

IIINn  39.000  Cheskirk  .1( 

21,630  Ches'erville  .,5( 

jil.)  59,200  Chib-Kayrand  .6.' 

63,450  Chib  Exp  1.8- 

11  cintn-ds  ^  K  985  Chimo  2.9( 

11  jShare  5  6  35.500  Circ  Bar  A  10.2: 

7  sturgeon  12  13  88.584  fit  I.ar  Lit 

8  .Transfield  7  8  4,138  Cobalt  ,9( 

--  11  i«  4,20(1  Cody-Reco  L.l.' 

.'J,  J?  *'*1.'  *5?  *22  8,000  Coin  Lake  .1.' 

60  W  Potash  74  78  286,.55tl  Coldstream  .5! 

8  ®!!  32,000  Colomac  .01 

8  I  York  7  9  ,54.173  Coniagas  4.8.’ 

'’  8.413  Coniaurum  .8j 

49.580  Conro  .Ifi 

U  A  KI/IC  19,963  C  Bollckono  ..11 

rlMlawC  2.300. con  C  Cad  .1.1 

198,226,0  Denison  13. .>'1 

(ions.  Aug.  9.  19.5.5)  .11.6fi0C  Disrovery  4.1(1 

8,139  C  Fenimore  1.91 

1.2n0i  Po  R  wts  .IJ 

lot  Base  Metal  2’'3  .  lO.HBOiCon  Gillies  .1.1 

-9k  tr,u,<9..— a.  n  1,600  C  G  Arrow  .17 

irth  Ventures  .1.)  .17  ,  cua.vana  .27 

cilic  Nickel  27  28  144.,533  C  Halliwell  .42 

emier  Border  8  9  8,920  Con  Howey  5.1.5 

tional  Explor  141  141  28,800iC  Morrison  ..13 

...sf—  n— a—  11  11  25,385  C  Mosher  .95 

ivatecr  Border  3,,  3,:  35  ,8i  Con  Negus  .82 

atsino  Copper  24  25  88,987  Con  Nichol  .31 

back  Premier  141,:  15  74,995  C  Northland  1.28 

nshineLardUr  .15  39  1.1S..191’Con  Orlar  ,13 

vior  Bridge  2'’  25  l-0«0  Cons  Que  1.05 

yior  uringe  2.  2.1  Poplar  .78 

nanda  (1948)  2'/,  3  24.000  C  Sannorm  .29 

n  Roi  Mines  8':  ...  2n8,l21:Con  Sudbury  5.25 

■St  Tung  Cop  8’:  7  18.820  C  Tungsten  .89 

7.920, Conwest  6.70 

140,7fl.5;Copper  Cliff  2.90 

_  .  60.208  Copper-Man  .20 

'f  Bird  2  4  127,400  Coulee  1.3.5 

andur  6.10  610  -=5 

2,i56.T  Crestaurum  .10 

'kson  Basin  40  42  11.100  Croinor  .28 

mo  Prince  . .  5  -I'H?  .37 

36,873  Cu.sco  .34 

_ '■*  68.410  Copper  Corp  2.14 

22,800'D  Aragon  .32 

LIcKfT  16.6.50  De  Cour  Brewis  .99 

ll%l\k  I  5  2.50’  Do  wts  .37 

illons,  Aug.  9.  195.5)  .500  Deer  Horn  1.0.5 

oi  DtxEiiA  -9-1-  66.7.56  D’Eldona  .24 

RV  Radio  Corp  4.i'/^  enn  ngvinw*  Zl 

8%  Klic""'!  44% 

3"4'Sch"n%y  T''  ^  '-f' 

8  Scars  Roebk  94’/s  K  '*®  'O''*  27.2.5 


1.84  1.30  1.55 

2.90  2.53  2.80 

0.25  9.87  10.00 

LIO  .95  1.09 


.13',:  .11  .11 

.12  .11%  .11’ 

.13  .10',:  .11 


■lO’i  .08  .09 

1.33  1.12  1.29 

2.85  2.67  2.71 


8.5  6.00  6.20 


I  Knot  Base  Metal  2''3 
I  North  Ventures  35  37 

I  Parifir  Nickel  27  28 

1  Premier  Border  8  9 

National  Explor  141  143 

Privateer  Border  3 

Quatsino  Copper  24  25 

Silback  Premier  l4'/j  15 

Sunshine  Lard  Ur  .35  39 

Taylor  Bridge  22  25 

Vananda  (1948)  2U  .3 

Van  Roi  Mines  8' a  . 

West  Tung  Cop  6'a  7 


745,751iNewlund  .62  .,50  !52 

.'®'®’  ®"A!)  ®'A?  5.5..500:N  Marlon  .11%  .10  .1(1 

I'J'A  .5.500. N  Mvlama'  *  .32  .25  .25 

'’■[[A  37.200;Ncwnorth  .25  .20  ,21 

■??  •??  •®®  38,904iNew  Rouyn  .13',:  .11  .11 

?  I®,  .15..5.50N  Ryan  L  .12  .11%  .11 

'!!  'I?  78.020  N  .Senator  .13  .10',:  .11 

-  on  ii-  A-  ■''®  ■■*<  -38 

mi  ^  ^  no  I'*®'®''’®  Thurb  .41  ,37  .38 

.JO'.:  .08  .09  269,210  Nib  Yello  .lO’i  .08  .09 

■2?  ■??  4l,840  NickeI  Rim  1.33  1.12  1.20 

.  O.’  ,  "-o  14.150  Nipis.sing  2.85  2.67  2.71 

Inn  '"a-  Jan  18-’®0.Nisto  ,11  .lo  .10 

i’l-  oa:  innn  2.323iNor-Acme  .75  .67  .74 

I'-o  9.87  10.00  97,400  Norgold  ,50  .35  .49 

■J2  13.700  Norlartie  .15  .11  .1,5 

11-  ,'5n  .'.m  28.121’Normetal  8.5  6.00  6.20 

"?■-  *'r?,  327,.100.Nor  Inca  .14',:  .11  .13 

-U  ‘  o  '  '-1'^  3,150  N  Rankin  .70  .80  .60 

‘nn’  na  on  25,flOO’North  Trin  .14  .091,8  .10 

.09’,  08  .09  to,800!North  Can  .,59  .3.5  58 

1.8.1  3.9"  4. ■7.)  42.100  Niidulama  .87  .59  .65 

■«1  ■'JT  '^7  *''’-*®®  obaska  .09',:  .OS'/j  .03’ 

'X;  'I?  2,700.0'Bricn  .87  .85  .65 

..5.1  ..it  .31  8,700|Ogama  .17  .16  .18 

i  -ll  11  nS  ’ii  m  *  12.400|0ka  Rare  Met  1.30  1.20  1.22 

l..'0  11.00  l-.OO  34.200!0’Lear.v  .29  .25  .25 

1.10  ,1.9.5  4.00  11.000  Omnitrans  .04' i  M'A  ’o4 

■?.,  *'!;?  '  m  53,058  Opemiska  7..1.5  8.75  6.90 

■]:  •]*  -j-  84,500:0renada  .23  .18  .20 

Vl  *  *1  18L300,Osisko  .78  .50  .51 

ll  il  il  2.5,5.798iPac  East  .20  .14  .17’ 

x!  xl  12.800  Pamour  .82  ..58  .38’ 

■|r  7.900'Pan  West  .28  .27  .27 

'  Ji  9.500  Paramaq  .10':  ,09':  .10 

o-  'Si  'Si  48,.500|Parhec  .21  .18',:  .20 

•?,  •?,  64.42l:Pardee  2.18  1..15  1.3(1 

40,071  !Pay  master  .37  ..33  ..is 

-4"  -4®  4,flnoPorron  .33  .30  .30 

t-  *.  10.700iPershroiirt  .12'a  .11  ,12) 

I-  d  li!  .'if  8.900!Pick  Crow  1.29  1.25  1.2,3 

^‘2?  L2H)(Pioneer  2.«0  1.97  3.99 

■.',2  '.m  1.  5fi5,.1B0  Pitch-Dre  .24  .18  .20 

■?-  l  in  a'm  72,51Placcr  34.00  32.50  32.30 

"tA  2.5,200tPow  Rouyn  .72  .58  .63 

'52  /.'.J  7,000iPrem  Bord  .08  .07',:  .07 

on  5'^  i'-i  ®'®2®  Preston  9.40  8.35  8.40 

'22  ^'V'A.  ^'.'2.  9,0.53  Pronto  Dran  12.87  11.25  11,37 


5.25  4.70  5.'20 


.04ii  .04'/4  .04' 
7.35  8.75  6.90 


.10':  .09':  .10 
.21  .18'/:  .20 

2.18  1..15  1.3(1 


34.00  32.50  32.30 


.lackson  Basin 
Saimn  Prince 
2'i  Seymour 


.18'/:  .19%  2,5801  Do  wts 

•21  1-29  I  9, .500  Pros  Air 

.21  .23  !  84.110'Purdv  ATiea 

•®®''8  •®®''i|l00,l00:Que  Chib 
111  'ill-  5'®'45fl.Que  Copper 

•22''  "22'''‘  20.300!Quc  Labrador 

■22  -32  I  3,525IQue  Lith 

.71  1.84  .-,8.700  Que  Man 

.28  .29  I  41.449  Q  Mclallurg 

■87  .90  l.iO.lOOlQue  Nickel 

.35  .35  13,026  Queenston 

.0.3  1.03  2 


.08  .On-2  .07 

9.40  8.33  8.40 

12.87  11.25  11.37 

7.60  7.33  7.60 

3.20  3.0.5  3.03 


1.05  1.0.3  1.05  j  3.353:Quemnnt 

.24  .19  .1914  108.2.56  Radiore 

-60  26.ono:nanwirk 

-22  .25  182.095  Rayrock 

13.87  13.12  15.50  1,300  Reeves 

.22'/a  .20  .20  108.90n'Regrourt 

27.25  21.73  24.00  I  26.900  Rexspar 

.^2  .44  I  23.6.30  Rix  Athab 

1.33  1.02  1.10  53,300  Roche 

.09’ 4  .09»/4  .Ogt/il  63,569'Rockwin 
2.38  2.26  2.30  I  83,100  Rowan  Cons 

6.95  6,50  6.50  |  1,000  Roxana 

1,37  1.18  1.21  213.800  Rupununi 

.60  .58'/a  .38'/a  2,445  Russell 

.80  .65  .75  11.500  Ryanor 

•  41  .36  ..38  9,I03  San  Ant 

1..39  1.35  1..52  22,500  Shawkey 

.60  .45  .45  4,200  Sheep  Cr 

29.37  28.30  28..30  67.120  Sherritt 

2.80  2.05  2.10  850Sigma 

.28  .21  .21  49,810'Silanco 

.n7V  .07'/i  .07'/2  123.288  Sil  Miller 


.38*  K  Radio  Corp 
.58*1  Sperry  Rand 
.38*'4  Republic  Stl 


103*‘’4  Schenley  22 

28  Sears  Roebk  94 

85' a  Shell  Oil  60 

120^1  Soc-Vacuum  ,58 

45  South  Pac  .59 

33*9  South  RR  93 

41*1  Stand  Brands  39 

79V  Stand  Oil  NJ  132 

48V  Texas  Co  162 

66V  Union  Carb  92’ 

44V ’Union  Pac  1.57 


cm*  5.58,300  Donalda 
49.970  Dyno 
sg,:"  -I'Onn  E  Am  phi 


I  Borden 
”  Budd 
710 ’Can  Dry 
200  1 CPR 


«"iiGen  Elec 
143'/ii  Gen  Motors 
62  [Goodrich 
20’/«|Goodycar 
IB'^IGrumman 
12"/»lGuH  Oil _ 


.■in  [Nor  Am  Avia  617*  Unit  Airlines 


129  [Nor  Pacific 
B.'iy.'Ppnn  RR 
53'/:'Pep.si  Cola 
15  [Phillips  Pete 
8I'/i|Pure  Oil 


73'/,  US  Rubber 
26%  US  Steel  . 
21'/s  We.stinghousp 
71-% .  Woolworth 


9.290  East  Malart 
ig,,  11,14.-1  East  .Sull 
I'ol,  .54,2.i0  Ea.st  Metals 
\ii  1,700  Elder 
1.5,900  Eldrich 
I!!?  16,200  Em  Glacier 

iisj,  174.400  Eureka 
.,4,r  23,5171  Do  war 
.50’'!.  ■''•749  Falconbridge 

64'4  112.712  Faraday 
49i  'j  115,000  Fed  Kirk 


36% [Youngstown  S  99%|  22.800  Francoeur 


-CANADIAN  BONDS 


4.50  Cnrrent  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 

t.nies-  Bid  Asked  |  Municipals:  C.  Celanese  3/62  97', i 

220  „  :  (Montreal  3  80  97%  .  5%/71  100',^ 

5,042  Dom.  Govt.  Bonds.  g  ,(^4  C.I.L.  3"',/74  101 

.  3Ve  Perps  .  ®5’*  Do!  3/88  92  ....  P'*'  3/72  104 

1181  3%.  Jan.  75/78  105',:  Do.  3  70  90i/s  ■  ■  ■  £''X;  ®®^ 

1,164  “.V.  r  C/.  mO".  ■.  .7,  on  Cockshult  4'/l/B.5  94 


5,042  Dom.  uoela  dodos.  i  ^ 

.  I'/f  Perps  .  ®5’*  Do!  3/88  92 

1181  3%.  Jan.  75/78  105'/:  Do.  3  70  90'/: 

20  2i/,,July  15  56  100  inO'i  Do.  3  72  89 

inn  2'/4»  July  15  68  96  97  Quebec  3','4/6l  it4'/4 

2.  May  1  58  99  100  64  96 

'  Vnin;3'/',,  June  1  56-66  lOO'/i  101'/,  '  Regina  3" 4  72  97 

i  2'/„.  June  1  74-75  99'/,  ll)0'/4  ;  st.  John  3'/4/64  95 

l.l«o|2'-'„  Oct.  1  79  99'/,  100%!  Do.  3%  70  94 

.  3'.,,  Jan.  74  76  99'/,  lOOV',  Three  Riv  3'/:  63  98'/: 

.  j  Toronto  3  67  93 

.  I  Victory  Loans:  Winnipeg  66  93 

2'*®’’  '3,.59  (5th  V)  100  101  Vancouver  3',:  75  95'/4 

'?®  j3  60  I6th  V)  IM'/,  101%  I  Rails  and  Navigadons: 

*a®  3.  62  (7lh  V)  IM:  *®j^  I  Algoma  CH  5  .59  1.59 

.  3  BJ  X  ’SS"  }m'  '‘lCa"a<*aSS  3'/:/57  100'/* 

. 3 '3  66  (9lhV)  99'/:  100'/:  I  4  ,g5 

i  Dom.  Govt.  Guaranteed:  I  Utilities: 

1  54-59  99",  ....  [Bell  Tcl.  1  77  92"i 
2,595  [C.N.R.  3  54.49  JJ  * 


22.61! 'Frobisher 

1.. 5tOI  Do  Dehs 
1.900;  Do  wts 

12.760  Gaitwin 
7.6B3’Grco  Mines 
46,7nO'Geneva 

3.. 509  Giant  Y  K 
42,274'GIpnn  Uran 

13n,684  God’s  L 


1.90  4.65  4.80  i  4,fl00:sil  Stand 

96,50  95.00  95.00  23,100,Siscoe 

.75  .  70  .72  22.251  IStadacona  , 

.47  .46  .47  4..500,SlBrratt 

19..-in  17.00  17..50  25.500ISteeloy 

■  15  .12  .12  39,312  Steep  Rock 

6.70  6. .50  6.60  133,n32'.Sturgeon 

.90  .75  .80  64,000:sud  Cont 

.10  .75  .76  22.330'Sullivan 

■■’2  .41  .4.51  8,138  Surf  Inlet 

.31  .22  .22'  i  23,178  Sylvanite 

■13  .11  .12  O.I.lSOTcek  Hugh 

1.00  .75  .75  148,899  Thom  Lund 

4.00  3..5fl  3.70  120.849'Tiara 

■3®  .28  .29  l,2no;TombiII 

.12  .08'/,  .03'4  3,700,Torbrit 

,10  .15  .15  2,575  Towagmar 

.•’I  .17%  .17'/i  4,400;Trans  Res 

.47  .45',:  .47  IS.IOlllI  Mining 

6.70  6.05  6.25  27,.514’U  Asbestos 

1.71  L.15  1.18  235,035,1%  Estella 

■2'2  .17  .18  4,270|Un  Keno 

16.2.5  14. .50  15.00  20,300’U  Moulauban 

8.8.5  7.,50  7.60  10,763:Upp  Can 

.20  .22'/-l  .22',ii  l9,20niVan  Roi 

.15  .13'/',  .13'/,  l3.585|Vrnlure5 

.88  .70  .  71  67.t621Vicour 

.25  .2(1  .21'/',  l27,510!VioIamac 

I.-'  -I*  .H  7,.151’Waitc  Amu 

1.2.5  1.10  1.11  80.900  Weedon  Pyr 

.10',  .10  .10  )8,.50fl,West  Malar 

.00  .07  .07  l.inO’Whst  Maygill 

.18  .16':  .18  l,7.55,.18.5iw  Tungsten 

•*’0  .58  .59  2..50n’\Vespac 

23.87  2n.,'in  23.00  ll8,413'Wi|lro.v 

.19  .17  .17  ,5n.,500  Wiltsey 

8.:i0  7.95  (kin  21,000  Winchester 

.22',:  .20  .21  397.5nniWindward 

.08  .07',:  .07%  B.IISIWr  Harg 

10.25  10.00  10.00  8,4noiYale  Lead 

1.70  L.58  1..58  5I.60n|Yan  Canuck 

2.34  2.10  2.15  12,nn0’YelIorex 

.14  ,11  .12%  1 10.305  Yk  Bear 

.16',:  .15  .1.1  l7.97n:Yukenn 

..50  .41  .47  222,2nn'Zenmac 


18..5n  17.00  17..5n 


C.  Celanese  3/62  97', i  ....  3„509  Giant  Y  K 

,C.  Chem.  5V,/71  100'/4  ....  42,274  Glenn  Uran 

C.I.L.  3"i/74  101  ...  130,684  God’s  L 

Can.  Oils  a/72  104  105%  ,59,.550  Goldale 

C.W.  Lumbr  4/62  99Vi  92,300'Goldcrest 

Cockshult  4%/65  94  97  13,200  Gold  Eagle 

Col.  Cel.  4!/:/65  99',i  lOO-’i  51,100  G  F  Itranium 
Do.  5/68  100  .  SI.OnO’Gold  Man 


2’/,  71  95'/: 

3",  72-74  104"', 


Regina  3" 4  72  97  ....  CreditFonc.  5/65  103%  lOS'/i  151,800 Goldh.awk 

;St.  John  3'/4/64  95  '^'<3/20  102  104  48,0n0'GoIdora 

!  Do.  3V:  70  94  ...  Dom.  *dy  4%/69  103  105  17,000  Grab  Rnusquet 

Three  Riv  3',:  63  96',:  _  Dom.  Tar  5/67  104  106  15.1,43.5  Grandines 

('Toronto  3  67  03  ...  I?®"’,'  3''2/-‘>®  97'-:  lOO'/i  5.5110  Grandorn 

’Winnipeg  2",  66  93  ....  S’'*’'*®".  4"4/74  102'/:  ...  n,.577:Granduc 

Vancouver  3'.:  75  95'/4  ...  Ac.  4.'!4/74  in4V:  ....  6.5,8nniGulch 

P.ddy  Paper  4/74  100  .  ..  25,8,50, Gulf  Lead 

Ralls  and  Navigations:  Fed.  Grain  4 '64  98  ...  44,346  Gunnar 

[Algoma  CH  5  .59  1.59  G.,Mtr.  A.C.  4,'64  101",  1035i  10,520’  Do  wts 

[Canada  SS  3',:/57  ino'/i  -  Do.  4",, 69  104  105  103,400  Gwillim 

I  Do.  4/66  99"/*  -  Gen.  Steel  3': ,70  94'/4  IB.S.IO’Hard  Rock 

I  G.L.Papcr  3'/:,67  96  ....  72,180iHar-MincraIs 

■Hell  •Cef  I  77  077'  0,1'  S'‘®a*P<ains  4  65  162  .  .  21,7.51’Hasaga 

”do™’  1'^7^  96i/.i  m'”  u"!!"’”' n  ®»  1®®-’*  lOl’i  16,000  11  of  Lakes 

n^'  67  in«  loL  Hudson  Bay  4/75  98",  9.5, .1.17  Headway 

no  ^I'lo  im  mJ,  :*  •"’I’®'''®' Oil  3/69  9.5',-i  96  ,  15,600  Heath 

Hra^it  Tr  ,1  '/Jo  SI.  '  SJ  .  *®0*i  *"*''4  3®.8®f'  Heva 

B  C  Ellc  Yl/67  M'i  9B,i^  '"PcrT  Tob. 1/70  100%  101%  4.2no:High  Crest 

B.C  Elec.  .L,/67  ®®'  9«,;j|lnd.  ACC.  5  ;i/73  104%  105%  6,400  Hich-nell 


1,15(1  I  Provincials:  P  ]  96',',  98  I  ,,  5  /^74  102'/:  104  .1,910  Hnllingrr 

’B.C.  3  60  99'/:  ..  no  Iv??  103'i  105%  ,  '  '  103  104',-:  in4„100;Hom  YK 

®‘''’  >  Do  .1  69  97-’/4  ..  {;“■  liXjo  lOdi/!  106  II!'""®  >®2'’'<  1®'*''^'  21,023  Hoyle 

^’^*^,ManH.  3'.:  74  100  ...  j)„'  l"i  80  98  100  3%/63  99',:  12,000  Hugh-Pam 

.Man.  3,64  98',:  100%  cal”'  Pr  jM/i  Mas.sey.Har  5/67  104  105%  8.400  Ind  Lake 

Do.  4%/68  106  ..  can!  E^ec.  NsTlc  ,7 

Do.  4,69  10.1  c.P.R.  3’'4/72  100  *01%  Oeiivv  I  A  d/a? 

Do.  4'/i/70  l06*/4  •  •  flat  Pow  3'A/70  96'/4  d*'  Ji  97(.A  21,7.T0ilrnn  Bay 

N.B.  3  59  99'/2  lOO*/^  q  i  ‘  p^^-*  31^/59  971^  '  P^blna  4v4/74  100'/^  102^4  29.i,4no'Jacknifp 

DO.  2^4.67  92-4  93'4j^io.  ''  4'/4  75  100  :;;:phm*in.  lill  *  •  3.000  .lack  Waite 

-  lOOn  .  L  Phillips  5''68  102  ....  220,40n'Jaculet 

104  _ iL.St.L.Pr.  .l»/4/b5  9d'/^  ....  Price  Bro.  3'/-i/66  99  O.fiOO  Jave  Exp 

973/4  iMcLar.  Pr.  3/69  95'/i  ....  Pronto  Ur.  5/60  102  ....  .50.265  Jeanette 

gg  jtMcx  Light  5/75  85  -  St.  Law.  Cp.  5  72  104  106  22.831  Jellime 

gg,"  !Mar.  Elec.  4/75  99  ...  .Sask.  Pipe  5/72  102  .59.400  .foburke 

lisuA  'Nfid.  L.P.  3'/4/66  94'/4 
99^  10034;  Do.  4’/2/74  101 
94  96  1  Do.  5/72  103'/4 

.il  iNor.  Q.P.  4'/'!/67  98'/^ 

int  I  PowerCp.  3V2/67  97 


50  'Nfid.  3'/4  .57 

25  Do.  3  58 

9,538  I  4^4,64 

610  I  Do.  4  74 


4'/7  69  104 

.334,70  973/4 


2,3(>€  Nova  S  2^4  66  94 

1  Do.  334/70  102 

U5  I  Do.  4'/4/69  105 

970  ;Ont.  Hy  3  64  98' 

I  Do.  3'/2.79  100 

200  I  Do.  4  67  106 

60  I  Do.  4'/4/67  107 

150  '  Do.  4«/4/69  107* 


3.000  Jack  Waite 
220,46n’Jaculet 
8,600  Jaye  Expl 
.50,265:Jeanette 
22.83  Uellicne 
.59.400  Jnburke 


1.2.5  LIO  1.13 


4.20  3.80  3.95 

.11  .0934  .10 

15.50  14.62  14.62 

1.66  L.35  1.40 

4.75  4.50  4.60 

2.90  2.36  2.41 

.26  .23  .23 

27.25  26.00  26.00 

2..55  2.00  2.21 

2.10  1.55  1.70 

3.0.5  2..35  2.40 

1.78  1.70  1.70 


L.5.5  1.35  1.45 


.07'/a  .06'/2  ,07 
16.,37  16.00  16.00 

.13  .12%  .13 

1.75  1.54  1.6.5 

.1034  .09%  ,10 

1.45  1.31  1.40 

9.50  8.43  8.45 

5.00  4.90  5.00 

.20  .16  .20 

1.09  1.00  1.02 


.15' 9  .14%  14% 

.12  .11  ill 

14.75  13.62  13.62 

.45  .26  .30'/ 

.23'/2  .20  .20 

7.00  6.75  6.85 

.09»,<4  .09  .09 

1.50  1.40  1.41 

3.20  2.50  2.80 

1.75  1.45  1.73 

.60  .50  .57'/4 

.30  .30  .30 

1.30  1.20  1  20  I 

.12’/i  .11  .11  I 

.41', -2  .41  .41  ' 

.29  ,27  .27 

9.00  8.20  8.35 

.81  .68  .68 

8.25  8.00  8.00 

.42  .37  ..39 

1.15  1.00  1.05 

.O8V4  .07',a  .08  , 

40.37  38.75  40.12 


.1134  .10  .113'4 

1.60  1..50  1.55 


2.12  2.00  2.00 


5.60  5.40  5.40 


.525:Gaspc  Copper  36..50  36.50  36.50 


Simpsons  434/73104  106  1.992.809  Joliet 

I>o.  4'.t‘/79  l03»/i  105  67.800:jonsmith 

Steinberg  5'/4/73  104%  - 

Trader  Fin.  5/60  101'/y  106'/2 
W.C.Brew  4%  '65  10034 


2,267!  Pato 
2,500iPend  Ore 
3,600|Yukon  Con 


6.45  6.10  6.15 

5.10  >  75  5.00 

.61'»a  .59*/4  .61% 


98»/2  99'/il®“®‘  Power  3/62  99  100  Wain.  P.  6/69  95'/5  89 
.Shawinigan  3/61  99»/4  _ iWin.Eqpt.  4'/i/70  100% 


UNLISTED  SECURITIES 


200  I  Do!  4!67  106  Do.  3'/:/7U  99 

.?ol  }[::■  !ov1  '  00. 

l.,0  ;  Do.  4/,/69  *®*'’  _;^;:  .St.  M.  Pr.  .1.y,/70  95'/: 

_jOnlario  4.59-61  10.1',:  104'/:  winnipgEI  .1.’,/77  99 
Jl*  I  Do,  1  62-65  98  99  do.  4/71  10L% 

.'95  I  Do.  4/68  lub'/a  108  „  ,  , 


(Supplied  by  Kippen  it  Co.  Inc.) 


(Closing  quotations.  Aug.  >.  19551 


Bid  Asked  [Cons  Theatre  A  IVt 


A.iex  Pete.  5/61  89'/i  ....lAlgoma  Central.  32'/i  33',:  L  *®®  B 


6.216  I  Do,  1  62-( 
1..59.5  Do.  4/68 

160  Do,  1,711 

31.5  Do.  3',i  62 

6.’  Do.  4,72 

■''I®  Dn.  3  77 

250  p.E.L  2"/«/62 

Do.  3  6.1 

.  Do.  4.",.  67 

1.985  p.  of  a.  3/39 

x8  Do.  3  69 

.  Do.  3'/:/60 

Do.  4,62 

3,865  Do.  3-%  67 

100  Do.  3/65 

*5  Que.  Hy.  3/60 
133  Do.  3'/,  ,'74 

.  Do.  4  62 

Q.M.C.  2"i,57 

1,490  Do.  3/62 

.  Do.  3'/,  72 

X2.5  Do.  3</,  66 

3.50  Sask.  3%/62 

8.325  Do.  1-’,  65 

Do.  3'.;.  75 


.  M.  Pr.  .iy,/70  95'/:  ....  B.A.  Oil  3', i/61  119  .  .  Dopfd  1 

innipgEI  .1-%/77  99  ....  Do.  3'/:  62  119  124  Ainv=.na  nia.  r-  ii 

Do.  4/71  lOLVd  ....  BC  Forest  3.  62  13.5  .  XL„  '' 

Real  Estates:  Bra:il.Tr.  4'/-:/7I  85  87  Reauhar  I  H  &  P  30 

ex.  Bldg.  «'«  109%  ....  Can.  So.  Oil  3 '61  92  93 

iilfour  4/6J  82'/i  ....  *23  Snear  107 

im.  Squar.  4/59  100%  C.P.R.  3',: '66  106  108  ‘  „  . 

dton  R.  3'/:/66  98  100  **0.  4/69  111  Brin  I  etc  C  40 

Do.  5/73  104%  106%  Can.  Petro.  4  72  112  115  grit  Am  Assur.  11.5 

len  Inv  S/59  129IA  Cockshutt  5, 68  98  Biockville  I  6,1 

itel  LaS.  5/65  75'/4  .!!  Dom.  Tex  4/65  99  100'/:  Calgary  Power  38 

>rd  Nelson  4/67  OVh  ....  **"■  A/BB  99  101  Can  Delhi  P  8 

II.Ap.lst  4'/:/64  99'/4  _  Dosco  4,61  101  102'/:  Can  Fire  As  21 

organ  3%/67  97  ....  •*"■  4'/, ,70  109  112  Can  Indemnity  20 

Gen.  Pete.  d'/s/BS  94',:  Can  Life  .  185 

indnstrials.  Kfoy  0»  5  ,5!®®.,  ....  C  Mot  Lamp  _ .  15 


ng  qg  Real  Estates: 
iil2  103'/:  Alex.  Bldg.  H'K  ino'/ii  .. 

107  108'/i  Balfour  4/63  82'/:  .. 

97  99  Dom.  Squar.  4/59  100% 

qj  Eaton  R.  3'/:/66  98  100 


|)„  _(,|  11*  O  (Comm  Intern  ..  770  780 

.  Continental  Life  68 

Alexaiid  Bldg  C  I  _  Cousins  E  U  .  ,1  ... 

Ang  (an  Tel  Ac  16'/:  17',:  crescent  pld  23 

Beauhar  LH  &  P  30  ...  ^rown  Life  new  Dj  155 


■  Glen  Inv.  5/59  129%  ....  U'ckshutt  ,,.68  98  p.  icKiiiie  : 

Hotel  LaS.  5/65  75'/f,  ...  Dom.  Tex  4/65  99  100%  Calgary  Power 

q.  ■  Lord  Nelson  4/67  87'/4  ....  Do.  4/66  99  101  Can  Delhi  P 

Mtl.Ap.lst  4'/:/64  99'/4  _  Dosco  4,61  101  102'/:  Can  Fire  As 

Morgan  3%/67  97  ....  •*"■  4'/, ,70  109  112  Can  Indemnity 

Gen.  Pete.  4'/':/65  94',:  Can  Life  . 

99  AbUibi  4/74  lOI't,  103  H®"y  Oil  5  67  99  .  C  Mot  Lamp  . 

99  Abitlbi  4/74  101/2  103  gupg,  gg,^  qg,^  (,  g  Qj,  warrants 

dinmin'm  11/71  lool/  PdwerCp.  4'/:/68  174  ....  Can  Super  Oil  . 


•••  Cuban  C  Sugar  14  N  Life 

Daily  Mirror  'A'  270  290  NB  Tel 

,A®  50  Bridge  18  21  Trust 

D  of  C  G  Insur  650  Nord  S  ( 

70  :n  Dover  Indus  9  10  Olarid  Br 

•'"  Eastern  Trust  24  Ont  &  Q 

8  9  Emp  Life  25  pfd  35  ....  provincial 

21  .  Essex  Pack’d  1%  ....  Bic,h  r« 

18?  200  ■•••  Rob  J  i 

18.5  200  Qait  Brass  38  Sawyer  ^ 

*5  ,  G  Br  &  C  Inc  C  10  12  |hS»rMk^ 

1?:/  C.t  West  Life  .  375  400  Sg" 

11'/:  12%  Guay  C  NA  420  ... 

16  ....  Guard  Realty  pfd  85  ... 

34  Halifax  Ins  .  ,  15  ..  ®“® 

50  53  Hudson  Bay  . . .  24'/:  25',:  f*®*  *  ■ 


La  Sauvegarde  31 
Ldn  it  Can  A  pfd  38 
Mersey  5%  pfd  101 
Monarch  Life  .  820 
McCarthy  M  A  5 

Do  B  .  1 

N  Life  Assoc’n  160 


AlSmin-m  3'!i/7i  m  '  100%  ”^t  4/7?  0  -  «  NA 

Do,  4'/':/71  103  Traders  F  4»l/60  I27'A  I26i/i  C  W  N  G  pfd  16  ....  Guard  Realty  T 

iBarvue  5/56  99  101  o  ^  C’awihra  A  0  34  ..  Halifax  Ins  . , 

B.A.  Oil  3'/2/74  98'/':  100  ^  Si/?/??  os  A  W  Chase  U  50  53  Hudson  Bay 

"'S/??  102  “’'5  ®*W  •  i;  It  i"”’  " 

Burns  4/63  99'/:  102  urn  Drew  S/67  122  125  Imperial  Life 

Can.Brew  3Vt/02  oaVj  Colonial  SS  180  210  Ing  k  B  pfd 

Do.  4",/79  104  105%  ([ommerrial  Life  14  Int  Holdings 

Can.  Can  3''«/70  97'/ii  _  t  Pay.  Can.  N.Y.  4i  Ldn  Confeder'n  Life  210  230  Laurent  6  pfd 


Nord  S  Chem  .  SO  ISO 
10  Olaiid  Br  A  .  12 
....  Ont  k  Que  Rly  124  121 

Provincial  Bank  28  29 

•••■  Ricth  CS  pld  .11 
■•  ••  Rob.  J  8:  W  ..  25  35 

■  Sawyer  Mass  ..  4  .... 

Sherbrooke  Tr  .  150  _ 

®®  Sov  Life  25  pfd  7# 

■  Standfields  A  11  13 

Stand  Fuel  i'A  p  35  38 


50  53  Hudson  Bay  ! ! !  24'/:  25'!:  *  Lloyds.  9</i  10 

1'*  Imp  Chem  Ind  7.10  760  5!l,ce  iJn'”^ 

’*  '4  Imperial  Life  .  95  105  ®“" 

180  210  Ing  &  B  pfd  103  Tor  Gen  Ins  ..  • 

14  Int  Holdings  21',:  2.1  Western  Life  ..  55 

210  230  I  Laurent  6  pfd  .  17  19  Waterloo  M  ....  7  9 


Gas  Exploration  in  Deal 
With  Can.  Atlantic  Oil 


New  Goldvue 
Doubles  Capital 


_  I  Toronto  —  At  a  special  moetins  - 

Calaarv  -  At  an  r.xtranrriinary.Atlanlir  Oil  has  ajrrrd  In  piii-hf''''  sharnholders  of  a  rrport  prnparrd  by  Canarinil , 

meeting  nf  the  sharrholdprs  of  Gas  rhasR  SOn.nnn  -hares  of  the  newiNew  Goldvue  Mines  Ltd.,  vot’d  Production  Finance  Ihd..  and  mail- 
Kxploration  Co.  of  Alberta  Ltd.  issue  of  company’s  stock  at  $1.50'approval  of  a  proposed  increase  J!!*  registcrert  tiojcteis  o 

ratification  is  e.xpeetcd  of  a  pro-iper  share  prior  to  September  1st; authorized  capital  to  7.mn00 

posal  for  reorganization  of  the  next.  Options  up  In  $2  and  $2,501  i ne  i  oi  onio  uen 

S«1  structure  of  the  company,  per  sha.v  have  also  been  R>’anlcd  -shares  b^y  the  creation  of  an  addi-  eral  Trusts  Corpo.-atiom  revm^^ 
•The  plan  to  be  submitted  calls  to  Canadian  Atlantic.  itional  .$3,.an0.000  $1  par  shares.  a",pemem  . 

for  i>he  exchange  of  one  share  of,  The  latter  company  would  also  An  electro-magnetic  survey  of  ui  the  (.  ananoii-An  e  »  . 


'Cariadoil  Production  Finance  iProfit  Reported 
Issues  Report  on  Anoco  Notes^^^^"' 

»  InrntT^r  nf  .^•’7  an 


THE  FINANCIAL  TIMES,  AUGUST  12,  1953 

Merrill  Pete  Gets  Boost 
Mounting  Pembina  Output 


_  Income  of  $28.3.527.  approximate-  _ 

wells.  This  royally  to  he  rlouble  the  preceding  years  C;i];;a;y  Meri'ill  Petroleums  of  June.  1955,  this  figure  had  in- 
assigned  to  The  F.astern  $142,655.  is  reported  by  Canadian  Ltd.,  has  concluded  the  most  sue-  creased  to  1.551  barrels  dail.y  and 
Trust  Company  is  trustee  necalta  Gas  and  Oils  Ltd.  for  the  cessful  half  year  in  its  history,  is  estimated  at  approximately 
for  the  holders  of  Royalty  yp^p  ended  April  .30  last,  according  to  Clifford  R.  Walker.  .3.000  barrels  daily  in  Decem'oer. 


new  stock  for  two  shares  presently  assume  management  of  Gas  Explo-  company's  property,  located*"'',.^,  The  a-cienment  of  fo 

out-tanding  and  then  to  increase  ration  Co.  of  .Mberta  and  would  ,  ,u  .  »  *  i  ne  a.  signmcm  m 

Ihe  capifal  again  to  3,000.000  shares,  thus  bring  the  company  into  , he  northwest  of  that  of  American  f ':T”!,rnnr' nei 

PS  presently  authorised.  The  new'Pacific  Petroleums.  Peace  River'Metals  in  New  Brunswick,  jndi-  tne  tiustce  of  .loc  pet 

shares  will' have  a  par  value  of  $1 'Natural  Ga.s  group,  with  the  cated  three  anomalies  and  din-  r  •  thr^net' nrnduet 

Por  share.  emphasis  on  gas  development,  and  drilling  has  been  recom-,  , hi  ThVdr  llinc  and  sub: 

operation.s  in  ^  mended  to  test  their  importance,  assignment  of  20  nev 

19.51.  the  comnanv  has  acauircd, posed  Ciglcn.  president  told  the  against  which  the  tru 

interests  in  1.4  million  acres  of  gas,.  Ga.s  Exploration  owns  a  minority  .7;  '  .  „  •  ■  nanv  i- m  irivanee  m. 

lands  in  Alberta  and  in  the  U.S.,  interest  ranging  from  2'^  to  '^'’^Ip.ianned  on  the  cornnanv’s  eroun  The  '  oil  commnies 

eontaining  an  estimated  40  billion, per  cent  in  1,170,000  groi=s  acrPS,P>a""‘^d  on  th^  company  s  gr^^^^  manner  XTc^-ibcd 

cubic  feet  of  gas  and  reserves  ofo^f  Peace  River  land,  under  Pacific  pro"pel5tu^ 

350,000  barrels  of  oil.  Interests  are  Pete  operations.  1  ra-  a  j  u-  "  •  .  j  .  in  The  ere-ition  of  a  6'-' 

held  in  ten  producing  oil  wells  and  The  management  of  Gas  Explo.  Diamond  drilling  is  expected  to  'ci  '  ^  „ 

in  a  number  of  Peace  River  gas  nation  Co.  of  Alberta  recommends  start  before  the  end  of  August  oveiiiniiv  royauy  or 

wells  icapped  for  the  time  being),  tu  the  shareholders  to  accept  the  nn  the  company's  property  in  the 
Through  OOG  owmer.ship  of  Polar  Plan  which  will  be  dealt  with  at  a  Tashota  area,  where  geophysical  Waef  n  Tunasfeil 
Oils  the  company  holds  producin"  meeting  to  be  held  on  August  26th  w'ork  uncovered  an  anomaly.  The  ^  sj 

intcrc.sts  in  the'  U.S,  Speculative  in  Calgar.v.  company  is  also  investigating  a  |^£0|>gQri|Zat-|0ri 


called  for:  a  shortage  of  casing  fievciopen  as 

(a)  The  assignment  of  four  pro-  a  result  of  the  threatened  steel 


iod  of  19.54.  Net  income  before  compare  w'ith  208, .331  barrels  in 


interests  in  large  Cuban  acreages'  Following  the  aeeeptancc  of  the  li^ihiT^m  prospect  in  Lamottc  twp .  y,  <ghat<-hniapr«  of  .Announcement  is  made  by  Roy.  —  m  December,  19.54  For  the  month  additional  4.5  billion  cubic  feet. 

"••e  al.so  held.  ^  reorganization  plan  the  present  0,1  production  of  Great  Plam.s  —  - 

Subject  to  Ihr  accrptHMcr  by  thp  shareholders  would  hold  1. 235.131  .  At  Cobalt.  Badger  Silver  Mint..  .iLViai  mnntina  * director?  of  a  capital  reor-  rn  nf  Tanada  T  id  r%  I  •  a.  iai  I 

special  meeting  nf  the  capital  sharcs  of  the  new  .$3  million  share  a'^^nnn-ai  to  t^-ansfei- P'’uiiu’iinn  and  an  underwriting  .  u  r  .  •  GrahoiH-BoUSquet  ROCKWIII  tO  WOrK 

rr-organizatinn  plan.  Canadian 'capital.  Z"''®' ‘a  nf  en,™C  to^  was  greater  in  the  fir.st  six  months  _  shareholders 

-  -  —  - - Sations  are  ""'\Soing  forw-ard, assets  of  ^  to  a  newly  of  the  propo.sed  remgani-  of  the  present  year  than  in  the  Graham  -  Bou.squc  Gold  Mine.s  C„fjk„rv  PmnPrtV 

Uf  xL  A1.I  -  i  looking  towards  placing  the  pro-  formed  company.  pre-  f,.,,  yoar  1054  I  W  MacNau'>h-  Ltd  at  a  -pc-ial  meeting  here  thi-  '/ 

Westburne  Oil  iKenmaC-AtlaS  lpert,v  .n  production.^  Western  Tung.sten  bondholders  ,on, pH  to  stockholders  tor  their  p,„a,css  ''xek  approved  incrca.-:c  in  author- 

_  .  in««l  ’’‘iS  ?  substantial  invest-  will  receive  200  shares  in  the  new  spp,.pval  at  a  meeting  in  the  near  P‘esiden..  ,-tates  m  a  p  o^icss  pa'jia,  jp  million  shares  b%  Toronto,—  A  fifty  ner  cent  In- 

Farnmnc  f«ain  |UCOl  AppfOVCCi  menl  in  Columbia  Coppcrficld  company  for  each  $100  par  value  fururr  provide  for  a  i-eduction  in  report  to  .'shareholder?.  Produetion  ,  erpation  of  an  additional  It  tv.  i  »■ 

tamings  bam  ,  ^  ^  Ud..  which  holds  a  copper  gdd  in  bonds  while  stockhorders  will  '^0^1  "d  company  to  2., 500,000  in  'he  firs,  half  totalled  262.567  Thmct  p-^^^eral  ^  T'  "T"  rh' 

-  rial  meeting  of  shareholders  of  Bnttsh  Columbia.  receive  one  new  share  for  each 'shares  from  5  million  and  a  .sub.se-  harreks.  as  compared  _  with  ’^■■'.426  and  Agency  has  upfic,..  b''’’-''  nieial  property  in  the  north- 

Net  asset  value  of  Westburne  Kcnmac  Chibougamau  Mines  Lid.  ...  T  ^  Y  qiient  increase  tn  5  million  shares,  in  the  like  period  oMast  year  and  200  000  share.s  at  .lO  cents  eni' sector  of  the  Sudbury  mining 

Oil  Company  Limited  as  at  June  in  Montreal  this  week,  of  a  fin-  Wainwriqht  PrOQ.  Donald  Farris,  president,  states  Exchange  basi.-  will  hr  one  new  -i4..i31  barrels  in  tne  wnnie  or  ^  optioned  800.000  division  has  been  acquired  by 

30.  1955.  at  markcl  was  equal  to- ancing  arrarmcment  between  com-  .  ir  c-4  ^  that  it  i.s  planned  tn  di.spo.^e  of  share  foi*  each  twf»  o.d  .^hajc?  last  >raT.  .u  4i  ,  <harcs  at  nricc.«  from  35  crnl<  to  nr^r^L-^i  in  i  ist 

93  cents  per  .share,  an  increa.sc  nf,pany%nd  Allas  Corp.  of  New  According  to  F,  IL  .Stapper.  company’s  plant  and  equip-  held.  During  he  s,n  months,  the  eonv  ’  '’f' 

about  12G  as  compared  wuth  83  'Vork  and  an  increase  in  eanitaP P' '3*1^  Pioduc-  ,  ,  ,,  j,  .  p  .t-  Slib.iect  tn  stockholders'  appro-  P-m.v  pai;  icipated  in  the  diillm.  _  _  _ _  ficials  report. 


fi'om  the  net  production.  w'hieh  will  probably  mean  about  preciation,  depletion,  amortiza-  ii’  cxpecien  to  incieasc  rn  over 

ibi  The  drilling,  and  subsequent  24  barrels  a  day  after  sand-fracing  pi’eceding  .year,  indicating  woik-  dry  hole  expense  totalled  600  interest  wells  by  the  end 

assignment  of  20  new  wells  treatment.  sa?  '  ^^ainst  533  207.  compared  w’ith  a  deficit  of  the  year. 

against  which  the  trust  com-  Drilling  of  w-ell  No.  6  has  been  in‘aiicri  R49  lOO  •$■>69,404  in  19.54.  In  view  of  recen*  activity  and 

panv  is  to  advance  money  to  completed  'vith  very  promising  t,  -o- 'ficn  '  •■m.o-i.i.-i.,  income  from  crude  oil  sales  success  in  various  gas  producing 

the'  nil  companies  in  the  results  and  the  well  is  being  pre-  ■ _ _  _  increased  from  $1.35,461  in  the  areas,  and  particularly  in  the 

manner  described  in  the  pared  for  production.  Sites  for  the  .Tho  basts  of  eomputmg  rtopie-  half  of  1954  to  $516, .331  in  Gilby,  Three  Hills  Creek  and 

prospectus.  next  8  wells  have  been  prepared  cation  has  neen  aitcen  so  mat  jhp  months  ended  June  30.  other  areas  of  central  Alberta, 

let  The  creation  nf  a  6'-';-  gross  and  well  No.  7  is  about  to  be  allowance  ^  1955.  The  rapid  development  pro-  Merrill  now  has  substantial  ga.s 

overriding  royalty  on  all  24  started.  reduced  by  1^4.1,04  and  the  amount  j,.,  Pembina  field  cn-  reserves.  Company  estimates  its 

^  "  •''Ui’C’S'  ••substantial  betterment  drilled  proven  reserves  at  12.4 
./  T  X  of  this  result  in  the  las,  half  of  billion  cubic  feet  and.  in  addition, 

VtCSi  n  I  UnQSiGH  INGW  rinOnCin^  ror  this  vear.  has  scmi-proven  and  probable  re- 

Reorganization  Royran  Goldfields  Gt.  Plains  Devp't 


special  morting  of  the  capital  shares  of  the  new  $3  million  share  i  u yoiavuc  .  ♦ 

rr-organization  plan.  Canadian 'capital.  :.substan„al  .share  interest,  mve.sti- 'approved  «  ' 

- —  .  ^  .  .  . .  - - gallons  are  now  going  forward, assets  of  company  tn 

,  I  _  ,  I  looking  towards  placing  the  pro-  formed  company. 


..i'ganization  and  an  underwriting 


Rockwin  to  Work 


Westburne  Oil 
Earnings  Gain 


|Kenmac-Aflas 
I  Deal  Approved 


about  12G  as  compared  with  83  York  and  an  increase  in  capital' Produc-  Sub.irct  to  slnikholders'  appro-  P-my  paij  icipated  in  the  diilliru 

rents  a  share  shown  on  December  of  Kcnmac  ,n  9  million  .shares  3ross  sales  Hazelton.  B.C  Including  val.  800,000  of  the  new  shares  will  of  h,  wells  of  which  64  no,  e  lo-  _  'The  propertv.  containing  .38 

.31,  19.54.  Semi-annual  report  is-  of  $1  par  value  from  presently  ''.^^pcash  on  hand  and  proceeds  from  be  sold  at  .$1.2.i  per  .share  to  Hugh  cated  m  .\lberta  VendOITie  MineS  claim.-  in  Shellev  and  Mar-hav 

sued  by  company  shows  Joseph  authori/od  4  million  ^haro^  increa^^c  will  likely  be  well  -..pu  thr  comnanv  rvnrrts  Pam  Porcupine  Mines  Ltd..  Bruce  Manitoba.  On  June  30,  49  of  thc.sc  _  i  ,  ou  i  j  '  *  ^  . 

Bcaubicn.  president,  states  that  Development  work  at  Kcnmac'?-'"”^  'to  have  a' working  capital  of  b^, Holdings  Ltd..  Brnulan  Reef  Mine.s  wells  had  been  completed  and  Ijl  Drvelopmen  work  at  the  lead-  town.-hip.s.  includes  the  former 

during  the  half-year  the  index  of  nropcrtv^in  tlie  Bancroft  area  .  ,  ,  ,,, tween  $2.50,000  and  $300,000.  Ltd..  Quebec  Smelting  and  Refin-  v’ci’c  '.'^^cs  of  dnllin  zinc-coppci -gold  piopcity  of  \en-  holdings  nf  Zinc  Lake  Mines,  nn 

Western  oils  imnrnueri  hv  an.  P""pc^* *.o  "'C  tsancroit  aica  During  May,  the  fir.st  full  I  ^  inn  T  frl  and  Ycl'owknife  Bear  Df  the  49  weils.  46  were  eomplet-  Unme  Mines  I.ld  near  Rarraiite  ,  •  u  j  u,  ^  i  . 

me  "  ’’P'.Tack  IlaiTis,  compaiiy  engineer  month  of  oncration  of  the  com-  Western  Tungsten  and  Beaver ann  iei.ovKniie  ttea.^  aome  .vimcs  ivicr  neai  Haiiauic  „.hieh  con.-iderablr  development 

Gross  revenue  of  eompanv  for  meeting,  has  proven  425.-  pany’s  new  refinery  an  operating  Lodge  Uranium  Mines  Ltd.,  each  7,^  ^  additional  400000  share-  -  —  -  >'cstcin  Queber  i,s  ending  work  has  been  carried  out  by 

^;rr’-7^rts"t«  baT'or\'^5/‘i\^e^  lonLarr/’b^e  ntfadt-'u^^led^^^^^l^^  rtt^^^^^b^a^d^Tailey'e^ai^n^^^''-"  n)on,h_s._..spe_em;e.V._  Newfoundland  Mine  Drivtng  of  the  mam  drifts  lo-  inSted  upward Tt 

«sLsi  anL<R7"?fi,  ’  ^  ''''  'l^’cc  months,  -pu„  -nmnanv  hac  maUo  nnn  Wcstcm  Tungstcn.  lo  addition  til  fs  I  1.  Drilling  at  the  Til,  Cove  prop-  cated  .i0  feet  north  of  the  orebody  140.000  tons  of  lead-zinc  ore  over 

■"Ot  Ihe  company’s  assets,  shown  t^he'’D''mDcrS"''  with  Canadoil  Production  "Vv  if '  development  R^hm-st  and  Maritime^  completed  on  the  2.50  a  strike  length  of  approx.  7,50  fee, 

at  a  book  value  of  $4,541,092  as  ^c  piopcrty.  Finance  Ltd.,  jointly  with  Amer-  Vancouver,  —  Placer  Develop-  I, Newfoundland  ^nd  .500-fcci  levcl.s  for  a  length  "  ''h  coppci  values  picked  up  at 

at  June  .30.  it  is  noted  ttat  .$330,-  f'  Tk  *'  ’3^'’  Northland  Oil  Co.,  which  will  Plans  combined  indicated  a  total  ore  potential  of  850  feet  west  of  the  main  cross-  ^  <Pf  ‘  .uf  ,  c  a 

000  or  18.3%  was  in  cash.  $240,-  ^atos  the^No.  2  dyke  us  1,700  fect-make  available  to  both  oil  firms  it.s  New  Brunsw.ck  operating  profit  of  its  Jersey  of  j  7  mn/ion  ton'  averaging  2  04  cut  The  drift  on  the  375-font  level  hen,  clcc  rnmagnctic  and 

742  or  ,5.3%  in  bond.s,  and  $3.-i'"  and  60  feet  wide.  A  ample  funds  to  drill  and  com-  Pr^P®’’*'”  '^^Icad-zJnc  operations  at  Salmo.  B.C.  ’f ’if ,  ,  ,3  ov  foot  lev  el  electrical  rc.-istivity  .-iirvc.vs  cai- 

470.350  nr  76.4%  in  .stocks.  Thc  ^^'RP'e  3PP‘3incd  heavy  thorium  pletc  20  additional  productio.i ; ‘he  12.4  claims.  fo,-  ,hc  nine  months  ended  M-TV  f ,.;of ,  Vo -hf  rholder.s.  Of  HHtiif  i-  heinc  e^.-Hed 

report  lists  individual  holdings  coiitent  and  0.12  per  cent  uranium.,  vv’clls  within  a  few  miles  of  the  e  j#,  1/.  1  1  j  "  f^L  ^st'irtateri  at  $3.41 1.O8I  enm-  potential  of  the  cast  out  from  these  opening's  at  100-  mmeializcd  zone  foimcd  only 

comprising  the  portfolio.  Geological  mapping  of  the  proper-  firm’s  refinery.  This  program  is  Fed  I  Klfklond  pared  with  $2.9.40.631  for  the  same  ,oi„e  js  rated  at  900  000  ton,-  aver-  foot  intervals'  Intervening  sec-  ^  nnT'’  1  a  .-trong  anomaly 

- - -  I  expected  to  add  from  400  to  300!D-rt,f;_-  period  last  year.  _  .  f  fg  2  f t’f  cL,  f  ppet-  that  of  UonVvvilI  be 

Caoit'al  Chance  take  foui  to  five  weeks.  barrels  daily  to  refinery  produc-  "9  CopitO  In  the  latc.-t  imnori  $1..4l6,2.3n  fi,50.n00  Ions  aver-  Result.-  obtained  in  holes  drilled  and  indic- 

V«apirai  V«nange  - - _ -  ition  which  m  June  totalled  32,000  Toronto.—  At  a  special  meeting  was  provided  for  riepireiption_and  ^nd  olW  the  below  the  .500-fnot  level  state-  ®  second  .-imilar  anomalv 

^Aolvbdenuni  Coro  BiCroft  Ontflinc  jbarrels  and  is  expected  to  be  in-ihere  .shareholders  of  federal  depletion  si. 729  -  |.|i,nip-,  an  additional  1.50,000  tons  ment  savs.  suggest  the  presence  p''®''’-';  Company  officials  be- 

rviOiyDaenum  worp.  DIUrUM  V/Ulain5  I  creased  to  between  .50,000  and  60.-  Kirkland  Mining  Cn,  Ltd.  ap-  044  last  year  and  $(80,300  vv;i.-  al.  pnr  cent  of  lai"e 'bodies  of  high  "radc  ore  ''eve  the  location  of  these  anom- 

New  York  —  Announcement  is  1 1  •  r  x  x  barrels  monthly  in  the  late  proved  an  incrca.-e  in  authorized  located  for  federal  and  provincial  Coiupanv  geologists  state  that  Hvdro-clcclric  power  Is  expect-  ®‘‘3'  could  indicate  the  presence 

made  by  Molybdenum  Corp.  of  UldniUm  V.0nTr9CT  "i'''  capital  ,0  six  million  shares  by  taxes  leaving  aji  estimated  net  tonnage  possibilities  warrant  cri  m  be  availi^blc  in  November  extensive  base  metaLs  dc- 

Amcrica.  that  a  special  nfeoting  of  -  - -  ithc  creation  of  two  million  addi-  Profit  of  $1.12n,.446.  In  'ho  '9;>4  2.nnn-lr.n  a  dav  mining  plant  in  at  which  ume  deepening  nf  the 

stockholders  is  being  called  for  ^  Damat  Olltnilt  **  P^r  -'hares.  Ponod  tax  Provision  vvas  _$4o6.3nfl  „f  ^  ,  ono-ton  a  day  operation,  .-haft  to  1.000  feet  will  be  undcr-p.  Diamond  drilling  is  .scheduled  to 

September  15  to  vote  on  a  proposal  ^  has  rcee  ved  a UUTpUT  |  The  eompanv  is  .still  on  , he  net  profit  was  $-.4.4  2^, The  amount  of  ore.  they  report,  taken,  ibegm  immediately  ,0  test  these 

to  increase  authorized  shares  to  oa  leceivea  a  lookout  for  a '  new  nronertv  nf  .  -  would  be  sufficient  to  supply  a  There  are  3..400,000  Vcndomclprcmising  indications,  and  two 

Half  Up  .  s.-.  „,c,  -oh’-  z 

“TfeTSpI"™  Hcpncd.  It  1.,  fr  IgfSid  rjrTn'iunl,  B.rp.t  M.neTiT.d,  r.port,  pro-'Pl.-  •>  ,£„e,on,  Up..  ,.p;  th.  domS^rJ  m,p«;,  th  ';UZZTZ'Si:  S 'rS'trb.'.r  “plSS  'Kdo;"S.tf;"t,«w:  p"'S  ,'’.7  "ir p 

sale  nf  stock  ot  Kennecott  Copper  P^"''-  h'  controlled  by  oared  with  $444,171  in  correspond-  further  capital  in  the  event  a  to  be  a  uianiurn  discoveiv  at  Mill  eoinpanies  plan  on  the  2.000- 1 ,  ■  ^  a  i  ^  I 

Co.  and  to  provide  the  necessary  Maca.ssa  Mines  Ltd.  ing  period  of  1954.  Output  was  pp"’  '’CP',"’®  obtained.  'he  .Alaska  Hignway  in  the  ^  riperatinn.  Ldlcfi  NOfulC  GfitS  GOOu  GTSuB 

shares  for  a  two  for  one  split.  Estimated  gro.s.s  value  of  the  fhe  result  nf  milling  53.092  tons  ^  ~  “  5  uKon,  ,u  c,  .  -  - - - - 

Announccmonl  slates  that  Molyb- uranium  oxide  concentrates  to  be  of  oi’c  averaging  $9.67  a  ton  com-  NeW  DlcIcenSOn  s-  jP'=  -aken  trom  the  bt.ar  p  UMI  In  I  stact  nKillinn  CWai^C 

denum  Corp.  and  Kennecott  have  produced,  .based  on  the  processing  parod  with  49,316  tons  averaging'  .  m  r,  .  DUmt  Mill  MinCS  111  LdTcST  Urilling  CTTOlTS 

made  agreements  looking  toward  of  1.000  tons  of  ore  daily,  amounts  $9-00  a  ton  in  the  year  ago  period.  MZl’e‘r"’i"tri  ^.-en^Vu  ^ ^hinnina  Tunosten  - 


sued  by  eompanv  shows.  Joseph  authorized  4  million  shares 


. . . . .  I.  o,, -  ■>  T’f  increase  will  likely  be  well  ,  ^  . . .  . . . 

'Bcaubicn.  president,  states  tliVit  Devclooment  work  at  Kcnmaci  **’*'  $1,000,000  mark  in  'he  j"‘-V'avc*a  vvorking"  ca'p'ital'^of  Vic^  Holdings  Ltd..  Brouian  Reef  Mine.s  wells  had  been  completed  and  Ijl 

during  the  half-year  the  index  of  propertv^  in  tlie  Bancroft  area  PP^Pf^PP  , .  ,  ,  ,,, tween  $2.50,000  and  $300,000.  Ltd..  Quebec  Smelting  and  Refin-  wf'i’f'  m  various  >'ages  of  dnllin 

Western  oils  improved  hv  ao-  ?  ,  ’  tsancroit  aica  During  May.  the  fir.st  full '  ■’-■•'v.iuu  enu  .<nu.  Yellowknife  Bear  Of  the  49  wells.  46  vverr  eomplet- 

proximatelv  10%  '  ppp?P^"F  onginecr  month  of  operation  of  the  com-  Western  Tungsten  and  Beaver  j  (’(j  options  will  be  ’•rant-  td  as  oil  wells. 

Gro^  riLnue'  of  eompanv  for  ';:rore^in"f  n'^eX  Lodge  Uranium  Mines  Ltd.^  each  L  additional  400.000  shares  - 

™  ind  ™,"'rcvc';~"“.  v’ti  ;r- zsi  Big  ore  Potemioi 

STriS' h;.r'’7“,T, "i'?; -n,b,._..rdcu.*.  Newfoundiond  Mine 

esa  osV  .47  ici  *hc  next  two  or  three  months,  _ _ _  _ ..  „„„  Western  Tungsten,  in  addition  .  Drilline  at  the  Til,  Cove  prop- 


such  sale,  the  company  expects  Fam  Pnreupine  Mines  Ltd.  Bruce  Manitoba^  On  June  .30  49  of  1he.se 


Vendome  Mines 


.$54,351  and  $37,161. 


The  company  has  made  con- 


comprising  the  portfolio.  ^ 

Capital  Change 
Molybdenum  Corp. 

New  York  —  Announcement  is 


Bicroft  Obtains 


iNew  YorK  —  Announcement  i.sii^^  •  ^  x  x 

made  by  Molybdenum  Corp.  of  UraniUm  vOPtraCt 
America,  that  a  special  nfeoting  of 

stockholders  is  being  called  for  ~ _ _  _.  ,, 


These  actions  are  designed,  it  is  contract  for  the  sal^  of  uranium,  Barnat  Mine.s  Ltd.  reports  pro-'P^®Pf  manager  of  t^he  ^  depth  (vf  500  feet  below  pooled.  Mogadrir  Mines  Ltd,  holds  P.  Eng.,  s 

tinted  out  by  Max  Hirsh,  corpor- “'P^entrates  until  196-  according! duction  for  the  quarter  ended  3i’eated  shares  he  said  these  Sage  Oil  Co..  Ltd.,  J’PPPP's  ''’^Lsea  level  there  is  a  minimum  of  L4.4O.obfl  shares  of  ’Vendome.  erty. 

ion  president,  to  facilitate  the  P-  A.  Br.yce,  prc.sident  nf  com-  June  30  last,  at  $513,262.  a.s  com-  ^  enable  the  acquisition  compan.v  has  made  wha,  appears  o  nf  1,06  per  rent  ore.  '  -  - 

Ic  nf  stock  ot  Kennecott  Copper  P^"''-  Bicroft  is  controlled  by  pared  with  $444,171  in  correspond-  further  capital  in  the  event  a  to  be  a  uraniurn  discoyery  at  ^Lj''  companies  plan  nn  the  2.000- 1 .  ■  ..  ^  a  i  ^  I 

4.  and  to  provide  the  necessary  Maca.s.-a  Mines  Ltd.  ing  period  of  1954.  Output  was  pp"’  '’PP',"’®  obtained.  .Alaska  Hignway  in  the  ^  operatinn.  Ldlcfi  NOfulC  GfitS  GOOu  GTSuC 

ares  for  a  two  for  one  split.  Estimated  gro.s.s  value  of  the  result  nf  milling  53.092  tons  ^  ~  “  1  uKon,  ,u  c,  .  -  - - - - 

Announccmonl  slates  that  Molyb- uranium  oxide  concentrates  to  be  of  oi’o  averaging  $9.67  a  ton  com-  NeW  DlcIcenSOn  s-  .aken  trom  the  bt.ar  p  UMI  In  I  stact  nKillinn  CWai^C 

•num  Corp.  and  Kennecott  have  produced,  .based  nn  the  processing  P«i’Pd  with  49,316  tons  averaging'  ^  ,  ,  v  .  n  l-  o'ajn^"'^'-  •'’^ffP’PP  BUfllt  Mill  MinCS  111  LdT6ST  L/rilling  CTTOnS 


made  agreements  looking  toward  of  1.000  tons  of  ore  dailv.  amounts  $9.00  a  ton  in  the  vear  ago  period.  « •''i.'’'-  as.-ayed  0,340  per  cent  ura-  — -  TiiriAcfAn  - 

dcvclnpmcnt  of  a  eoliimbium-tan-  to  $35,805,000  president  states.  Operating  profit  in  the  latest  V*!,’  P'P‘^"'-’'|"p  Pii'ni  oxide  for  the  fir.-t  'jjPP'*'-  jOipping  I  UtigSten  T-n.-nntn-  \rinntin"  a  nraetire 

laliim  nronrrJv  in  ihr  Ok;^  ^  ....  /^iiartnr  tizAo  eioi  vfllucd  $l.l0o.734  for  thp  fii?t  ouc  pci*  ccnl  foi  tho  scc’onH  and  Util  TtiMActon  Minnt  I  tri  loiontn.  .'\nnptin*  a  practicc  ^  ^  . 

ai‘ra  nf  Canada  The  nronertie?  Cornpany.  it  i?  pointed  out.  is  ?  .  rWarerAf  six  months  of  the  current  year,  as  0.200  per  cent  uranium  oxide  for  at, -.rt.mf'oH ’'av  h  m"  Pm-  that  mav  become  policv  with  all  U303  o\  er  a  fi  feet  and  has  cut 

aiea  of  Canaha.  i  he  pi  opei  nes  j  financed  with  about  $L-  charges,  depreciation  ^  ^  ^  $10‘>0093  for  the  the  third  samnle  announced  o.y  H.  M.  Poi-  tnai  md.v  lh  un  puik  more  important  lower  bed 

r  '■n.sh  on  h.nd.  An  uddi-  .  .  .  [fk^Sd  o  Mast  ye'ar  Tonn.=L '’L  100  claim-  P'''.>:'^on,.  ha-  .’'C'lcd^  a  tl.s  deep,  diamond  dr,  led  hole.-,..,. - P  „ -  - 


Toronto:  .Adopting  a  practice  bed  where  it  assayed  2.4  pounds 


I;:;‘pS'=yc4r1:;;d’rha,r"""  .  ir'^ermdTia^V'^ebrCnage  'To;^p;:;iv^^^^s  staked  100  claim-  ^olj., 17308 

KenneeoH  ron  er  has  agreed  to  .$^500,000  has  been  guar-  'h''  months  of  the  cated  totalled  71.4.33  ions  ag-  in  the  area  of  the  di.scovery  and  '’on'ract  with  a  .-a  es  agent  foi  the  Lake  Nordic  Uranium  Mine.-  Ltd.  over  a  thickness  of  13.5  feet,  or 

biiv  50  000  shares  of  Molvhdenum  '’"'ood  on  favorable  terms  by  a  P' ^sent  .year,  production  "’as  ainst  64.839  la.'t  year,  and  net  now  is  doing  trenching  work  to  I'Ji'-i'ff'n  conccntiate.  i-eports  that  it  has  wedged  hole  optionally  2.0  pounds  U308  over 

cinrk  fnr  R31  P'rO  financial  group  headed  by  Draper.  I,.  compared  profit  amounted  In  .$217,098  against  evaluate  the  findings.  It  is  plan-  exclu>ive  .'vale?  agency  ^  3^  2.27.t  feel  to  obtain  an-  a  thickness  of  18.0  feci. 

.  ocK  tor  .  .ri.vi.z.4  ■ _ _  Dobie  &  Co.  Ltd.  with  $894,378  in  the  first  half  ofis294.896.  ned  to  move  in  cqiiinment  to  agreement  for  the  companys  wol-icj^c-  intersection,  now  down  to  Drilling  continues  on  a  two 

-  .  Construction  and  development^®®^'  Pi’^duction  vva.;  in  June,  a  total  of  11.273  Inns  .-tart  drilling.  Trenching  .sample^  f''"'"'":  '  tungsten  >  nroduction  has  2,306  feet.  _  machine  basis,  according  toTcch- 


.stock  for  $'’.831,250. 


Construction  and  development  y''®'!  Pi’^duction  vva.;  In' June,  a  total  of  11.273  Inns  .-tart  drilling.  Trenching  .sample^  f''"'"'":  ' tungstyn  1  production  has  2,306  feet.  machine  basis,  according  tn  Tech- 

I  to  bring  the  mine  into  production  result  of  milling  106,674  tons  of  ore  was  treated  for  production  are  expected  \K  ithin  the  next  few  been  signed  \\'iih  Philipp  Brothei  >  Lake  Nordic  hole  No.  3  has  rc-  nical  Mine  Consullanls.  rompany 


“1  prefer  (he 
second-rate” 


'oy  September.  19.56,  has  begun  averaging  .$9.67  a  ton, 'of  $188,511  exclusive  of  .«1 2.098  da  vs,  (Canada'  Ltd.,  an  affiliate  of  turned  values  of  .3.0  pounds  of  enginerrs.  I.ake  .Nordic  Hole 

and  e,4st  will  be  about  ,$9000000  aSainst  102,717  tons  averaging  $8,70  in  cost-aid.  .Net  profit  for  the  —  -  Philipp  Brothers  Inc.,  ore  and  IJ308  per  ton  over  four  feel,  and  ,No.  6  is  now  going  down  at  a 

_ _ _ 'L’_  '  a  ton  a  year  ago.  month  was  $49,179.  Rofn  r*nmmn  metal  merchants.  in  a  lower  bed  2,6  pounds  nf  uran-  location  1.000  feet  north  of  suc- 

1^  I  D  J  i.'  i  ~  -  '  - - Deru  Vjamma  .-Apiiroximately  13  tons  of  <.nn-  ium  oxide  per  ton  over  17.5  feet,  rcssful  Nn.  .5.  Hole  No.  7  will  be 

rrOuUCrion  ■  ■  ■%  ■  A'ancouvci  Ofiiciai-  of  Fx'ia  centraic.  Mr.  Poi  iv(.iU.-  .-tatCj.  ha'ce  The  hedged  I'lulc.  no'-v  c.Tllcd.r.no  fee;  wc.-t  of  Nn.  -. 

Uo  in  First  Half  'iJOAl'  Gamma  Mines  Ltd.,  advise  that  been  shipped  and  Independent  .No.  .5w.  has  provided  excellent  Lake  .Nordic  Uranium  Mine.s 

r  (Uf  fl  fxvefc^Uf  15  VyUvfU  lateral  work,  rai.-r-  and  imdrr-  assay  results  Tor  the  purchase  checks  on  No.  5.  within  .50  fee.  Limited  i.-  in  a  .strong  financial 

Toronto, Madsen  Red  Lake  •  gritund  drilling  at  its  llanimon  averaged  70.8  per  cent  tungstic  of  the  firs,  intrr.mctions  position  with  more  than  $1,400,000 

Gold  Mines  Ltd.  report.s  produc-  IT  Lake  shaft  nn  its  Chum  claim.-  nxide  for  i-.he  shipment.  Hole  Nn.  .5w  has  rut  an  unper  in  cash  and  liquid  securities 

tinn  vialued  at  $1,839,123  for  the  f  I  OCff  655  fV  / 1  If  I  iQT  ww  OfK  near  Uranium  City.  Saskatchewan.  — -  -  -  -  ' _ 

first  six  months  of  the  eurrent  j  ^  _ _  have  been  completed  The  man- 

year,  tip  sub.stantiall.v  from  the  „  ,  agemen,  has  decided  to  diseon-  I 

1954  first  half  productions  of  .$1.-  B^pid  adv'ance  in  the  under-|  The  weighted  average  of  49  tjnur  thi.-  project  as  consistent  ore  I 


335. 683.  Recovery  was  the  result  ground  drifting  program  of  Deer  samples  is  0  35'i  W03.  values  did  not 'maierialize,  .Allen- 

\\^'H.AT  a  man  will  seldom  of  milling  147,685  tons  of  ore  Horn  Mines  Ltd  in  the  Kitimat 0.04'.  and  1.53%  5V03  tinn  now  will  be  given  to  the  com-  - 
“  openly  say,  he  will  often  averaging  $12.43  a  ton.  as  com-.  r  a  ■■  -u  i  k-  vverc  obtained  from  a  trench  pany’s  other  properties.  i 

openly  do  Unashamedly  he  Pai’cd  with  140.947  averaging  $9.48  British  Columbia  is  rc-  ^^bich  exposed  .-olid  material  for  R.  S.  Weston  and  Co.  did  not 

;  -  .u  .  fl  fen  in  the  yoar  ago  period,  ported  by  Technical  Mine  Con-  a  length  of  over  80  feet.  exercise  its  extended  .30-day  option  I 


wRl  be  seen  with  a  newspaper  ,  ^u^rtorl.sultant.s.  engineers  of  the 

which  he  knows  is  not  good  tended  June  30  was  $937,407  com-  silver  mine  development, 
enough  for  him.  pared  with  $901,716  in  the  pro-.  Now  annroximatelv  1  15 


Mining  crew-  will  drive  a  .-hort  I"  purchase  100,000  shares  origin- 
raise  to  investigate  the  habit  of  flU.v  rxerci.sablc  by  July  4,  195.5 


hflO^ETTI 


pared  with  $901,716  in  the  pre-.  Now'  approximately  1.150  fee,  *he  main  vein  whicii  has  indi-  Tiiis  terminates  all  succeeding  op- 
ceding  quarter  and  $678,740  in  ihc  west  from  the  4.260  crosscut,  the  cated  tonnage  nf  165.000  ton.s  at  tjons  and  the  whole  agreement  is 
like  quarter  of  1954.  4  262  drift  face  is  approaching  a  $1.5.72  per  ton  in  gold  and  .silver,  thereby  cancelled. _ 


I'HV  P'M-iirrvi  commencement  nf  prodiie-  position  directly  below’  the  two  .Authorization  for  a  surface 

*•'>'>  '£!!:' tungsten-bearing  zones  exposed  drill  program  t(4  test  the  eontae, 

,.  He  wishes  it  well.  ,been  $29,220,364  from  .3.250,9.48  „  .....f-op,  Schcelite  mineraliza-  zone  at  an  elevation  of  .500  feet 


Such  a  man  will  admit  the  commencement  of  prodtie- 

virtuc.s  of  THE  ENSIGN.  He  tinn  in  Augu.st.  19.38.  recovery  has 
admircs  it.  He  w'lshes  it  well.  ,been  $29,220,364  from  3.250,958 
But  he  does  not  read  it.  He  .'ens  milled  an  average  of  $8.99  a 

may  even  think  that  by  com-  _  _ 

parison  THE  ENSIGN  is  not  •  I  I* 

sufficiently  exciting.  AlTIGr.  NOphClinC 


An  odd  Idea — that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  IS  always  ’exciting’, 
simply  because  it  tells  the 


Amer.  Nepheline 
Net  Up  Widely 


on  surface.  Schcelite  mineraliza-  zone  at  an  elevation  nf  .41,0  feet  i-uppiird 
tion  is  beginning  tn  appear  in  the  below  the  4.260  adit  has  now  been  (» io-inr  . 
drift.  '  ’  given.  The  company  plans  an 

1  The  tung.slen  zones  occur  as  early  start 

slides  of  broken  rock  on  the  steep  On  the  company'.';  property,  ed-  Ah-.'m 
.-lopes.  500  to  600  feet  above  the  joining  the  Rexspar  Uranium  .t.inm  1 
'drift  elevation.  The  eastern  slide  Mine  at  Birch  Island.  B.C. .  the  pLLmL'ni"' 
is  comparatively  small,  but  the  surface  uranium  showings  have  Biur-iiiss  .>11 
western  one  c.xtends  down  the  recently  been  re-examined.  Fcas-  ('aiumri  c  4 


UNLISTED  MINES 

hr  ft.  f,.  Lpslie  A  ('«  > 


Nr(  cfirnincs  of  American  Nep-  mountainpidc  for  1.590  feet,  with  ability  of  adit  development  i? 


Rid  A.'.kud  Rid  .As-kert 

13  ?:  l.v^ri  Msi  j:  It 

I.’i  \r«  'I.tI  .1  I 

I  h  \riv  .\iicur  3  in 

.in  n  '.\'r\v  Prn  3 

1  i'>  \ipir«M>  ?.*’  ’3 

_’n  Norbrnu  3,'> 

4  .*>  Oklrivl  7  n 

2S  ()  Ndk  n  n  m 


I  1  .f - ^ 

/  .Q  j—y 

JL  ^  L 

"T[/'  r  \  /• 


simply  because  it  leils  Je  ’ 

,  ;this  year  w'cre-  almost  double 

truth.  It  is  also  well-written,  (im.-c  for  same  period  last  year  as  ^ 

and  good  writing  is  far  more  sales  jumped  20  per  cent,  and  the 

exciting  than  journalese.  rli.-eount  on  United  States  funds  r  ■  ^  TT  T?  T 

declined  1  IT.  J-J  V.F  1 

...tit.  J  ■<  UnauditeiH  figures  for  the 

Try  IHL  LNbIGN  and  you  wul  „{  .,,43  . 


jbeing  considered. 


Try  THE  ENSIG.N  and  you  will 


soon  feel  its  distinct  character.  ,509.  again.si  $74..57n  for  the  firs, 
You  will  know  that  you  are  six  months  nf  1954.  Operating 


THE  OIL  MARKET 


('onl  Copp  .12 

r).'iv.m;u’  2in 

DcrojHn 
1’:hsi  \vh  111 
I  bi  R.’it  ion 
rnndv  r>;rv 


subscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreol,  P.Q. 


profit  increased  ,0  $322,591  from 
$216,254.  Corporation  and  mining' 
taxes  absorbed  $80,500,  against’ 
$28,750,  and  write-offs  totalled  - 
$93,492  as  compared  w'ith  $112,- 
934  for  the  195»  period. 

Construction  of  the  new  mill 


of  $232,359  for  the  first  half  re¬ 

flect  $185,733  expenditure  on  the 
eurrent  expansion  program. 

Rerent  offeiing  of  1.000.000 

'sh.nres  to  shareholder.-,  as  part  of 
financing  for  rxnansion.  wa.-  fully 
.-uh.-crihed  and  ttie  compan.v  has 

received  paymeiil  in  the  full 

I  amount  of  .$850,000. 


Transactians  on  Toronto  Stock  Exchange 

iriostnc  quotalions.  Au(.  S.  IS.IM 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 

^  ^  '  ...  .nw  ( 
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M  A  n  QP  THE 

C&NTTC^AL  SECTION! 
LA1Z.£  ATI-IAe-ASIZA 
(JgANIUM  AgEA-SASlZ: 

3UO\.ri-iO  LOC«~'OM  '-r 

EBQg  UgANIUM  MINES 

L  I  M  t  T  £  n 


The  obovc  sketch  shows  the  locotion  nt  Ebor  Uromum  Mines  Limited  property  m 
the  Beovcriodge  Loke  uronium  oreo  m  Northern  Saskofehewon,  This  oreo  is  ex¬ 
tremely  OCtivc  at  this  time,  with  mo)Or  uromum  ore  developments  reported 

It  will  be  noted  thot  the  Ebor  group  of  nme  doims,  opproximoting  450  ocrcs, 
odjoins  the  Edoron  Oil  Corporotion  property,  where  two  diomond  drills  Ore  now 
operoting  The  successfully  developing  Block  Boy  Uromum  Mines  lie  obout  one 
mile  to  the  south.  Blue  Gross  property  adjoining  Ebor  is  also  diamond  drilling. 
The  most  southerly  cloim  of  Ebor  is  on  line  of  strike  of  vein  occurrences  on  the 
Blue  Gross  property  ond  several  foult  zones  ore  known  to  troverse  this  ground. 

PROGRAM _ The  company  plons  on  immediate  progrom  of  surfocc  exploration, 

including  mopping  ond  Geiger  ond  Scintillometer  surveys,  to  be  followed  by  dia¬ 
mond  drilling 

Wp  ne.  o,  nrindpah  f"  .he  Jole  ol  this  stock,  o  soecuintivt  secufty.  which, 
in  our  opinion,  it  on  otffoet.ve  opportunity  ot  its  offering  price 

WHEELER  &  COMPANY 


STOCK  BROKERS 


H  C  A  N  A  p  F,l  N  E  S  T 


Phone  EMjire  3-30S7  -  8 


Phone  EMpire  3-S0S7  -  S 


THE  FINANCIAL  TIMES,  AUGUST  12,  195.V 


Work  to  Start  Soon  On 

_  ^  ^  ^  (Continued  from  Pa.i;e  1)  | 

Smelter  at  Chicoutimi  ihTw.i««s-ySrro;-s.57o.ooo:obsi 

board  foci. 

Overall  increase  in  value  of! 

An  immediate  start  is  planned  U  a  nece^ary  prerequisite  to  production  was  largely  due.: 


iSee  Record .  .  .  . 


Named  President 


Interim  Earnings 


Months 

Net  (OOU’s  omit*  Earn 
Earn  ted>  per  Sh 
1955*  195 1955 


by  directors  of  Eastern  Smelting  finalizing  the  contra(:t  for  the  use  ^  ' 

&  Refining  Co.  Ltd.  on  construe-  of  the  process  at  Chicoutimi.  however,  to  the  incica.sed  pio- 
tion  of  a  smelter  and  power  plant  ^  deal  has  been  made  with.ouction  at  favorable  piiccs  of 


Di.st.  Scacrams 
iCraiK  Bit 
t'orby  Distil. 
Hiiam  Walker 
MacMillan 


23.Sfi9  27,902  2.72 

74  5  0.37 

1.232  1.259  1.11 

14.154  15.121  4.90 

13,909  9.579  2.61 


(Lake  Share  . 

Torbrit  Silv.  . 

lOuemont  M . 

INormetal  M.  ... 
Malartic  G.  F. 
KeiT'Addison  .... 
Hallnor  M. 

Dome  M . 

Pamour  P . 

Sisma  Mines  . . . 
Aunor  Gold  . 


'4il'»’itod  Canadian  Shs. 
West.  Grocers  pfd. 

I  Do.  ’A‘  . 

jWrslocI  Products  .  . 
Wilson  Stat.  pfd. 

Do.  Com . .  . . 

•  I  Oils— 

Bruce  Cons . 

.Crysicrman  Gold  ... 


.crysicrman  ook 
iFlIn  F'lon  Gold 


*  ^  Mining  Corp,  providing  fortpuip  and  paper,  these  products  W  J  .  #  , 

at  Chicoutimi.  Quebec,  according  a  subscription  for  $1,035,000  for  .  ,  ‘ in  & 

to  annual  report  of  company.  It|  capital  stock  of  the  company,  pay-  Si  adually  accounting 

Ls  anticipated  that  plant  will  be  ment  of  which  tias  been  received,  creasing,  proportion  of  the  west  ' 

ready  for  operation.  Andrew  Rob-|  ed ‘'to  Compared  ;  « 

ertson,  president  and  managing!  construction  of^  the  smelter.*' re-  j 

director,  states,  not  later  than' finery  and  power  plant.  Mogul  has  1953.  the  figure  for  last  year  wasi 

July  1957.  j  also  negotiated  favorable  contracts '536,656,  and  it  will  be  substan- ; 

Projected  is  a  nickel-copper!  J’ffween  the  smelter  company  and  ..  ..  jg^g  ! 

smelter  anl  refinery  having  a  nickel  mines  under  its  con-  lumber  industry  here  is 

mean  annual  capacity  of  12.5  i‘*^°l-  i  lumber  industry  ncre  is  ^  \ 

million  pounds  '  of  metallici  The  discovery  of  substantial  de- also  primed  for  record  overscasi  liv 

nickel  output  and  30  million | posits  of  nickel-copper  bearing  shipments.  To  the  end  of  June  the 

pounds  of  copper,  in  the  form  oflores  at  Eastern  Metals  Corp.  and  ,  .hmnp  shioments  THIBODE.MJ.  vice- 

blister  plus  cobait  an(j  platinum ;  Quebec  Nickel  Corp..  both  con- 1”^°' ®  wateibo  ne  p  ‘.president  of  Credit  Intcrprovin- 
group  metals  and  bi-product  sul-  trolled  by  Mogul,  together  with  have  totalled  557,000.000  board  iciaj  Ltpp,  who  ha.s  been  appointed 
phur;  and  a  hydro-electric  power  i'ubscquent  development  of  these:(ec{_  compared  with  495.785.0001  president  of  Librairic  Bcauchomin 
plant  with  a  maximum  output  of  properties  and  the  development!  '  u„  .sv  mnnfhc  in  1054  ^Ltoe. 

43.000  h.p.  Estimated  cost  is  $20  of  other  deposits  in  Ontario  and  /or  months  in  1954.  _ 

million.  Quebec,  provides  a  favorable  The  province  has  snipped  anothei  ^  C.ANADA  BREWERIES 

Negotiations  are  in  progressi background  for  the  construction  200,000.000  feet  to  North  Amcri-;  western  Canada  Breweries  Ltd 
with  S'herritt-Gordon  Mines  Ltd.,  and  operation  of  a  new  smelter  j  j  ^  .advises  that  during  the  month  of 

president  states,  for  a  license  to  report  says.  The  development  ofi*^^"  P  ti^nnn  nf  Hrhrntnrr,  wm-r 

use  the  Sherritt-Gordon  ammonia-;  the  m  - - - -  Ser ted  “into  600  shares.  On 

leach  process  at  Chicoutimi.  '  in  order  that  these  mines  can:  _  'August  1  16  195  shares  were  is- 

Sherritt  is  currently  carrying  enter  profitable  production.  ConVerttOtUty  •  •  •  j  sued 'pursuant  to  the  share  pur- 
out  pilot  plant  and  laboratory  -•  fmm  Pace  1)  chase  plan  of  the  company.  There 

tests  at  Fort  Saskatchewan  on!  The  power  protect  makes  it  oos-l  (Continued  from  Page  l) _ i are  71^665  shares  outstanding  and 


.  J  1  Jl  a/4/4c  W  Vf « f  •  •  w  -  >ut.’U  UlirMldlU  lO  UlC  G  IIUI  - 

out  pilot  plant  and  laboratory  -•  fmm  Pace  1)  chase  plan  of  the  company.  There 

“  pps-j  (Continucd  from_Pa^g^l) - outstanding  and 

treate^Sri^be  eWco^Um^jfhe  by  the; 286.335  shares  in  the  treasury, 

smelter.  The  report  on  these  tests  extremely  low  capital  unit-cost i whole  railway  labour  force  and  by,  onnnnnn 

land  negotiations  are  undtfr  wayjothers.  the  trading  position  aP'ihead  of  cattle  on  CanadiaV  farms. 

^  for  the  sale  of  the  surplus  power  ^  to  be  further  endangered., - 

»  [beyond  that  required  by  the  smcI-  P  .  .  .u  .-u 

ter.  The  sale  of  such  surplus  will  Rot  similar  factors,  though  much 
"'t  provide  sufficient  inpome  to  repay  less  in  weight  and  extent,  arc  bc-j 

o capital  cost  of  the  power  ginning  to  operate  in  countries  on| 
leaving  the  smelter  with  an  ;  I 

.  I  ample  power  supply  at  extremely  ‘"C  continent. 

I  I  low  cost  to  the  smelter.  Convertibility  thus,  it  is  claimed. | 

^  j  j  ^  now  become  as  much  a  matterl 

|/>.(  '  \\  I  Bishop  Oil  Not  of  internal  economic  developments' 

|!q|L  ^  y\  \  I  U  IX  r  J  countries  concerned,  as  it, 

'  Wyt,  X  *  ISt  Hdlf  CXpdndS  has  always  been  a  matter  of  howi 

iV^  ^ _  [much  are  the  dollar  countries 

.^\  \\  Bishop  Oil  Company  reports  netjrcady  to  buy  to  sustain  the  cur- 

\  C/  I  income  for  the  first  six  months  ofirencics  once  they  have  in  fact  bc- 

'^1  )  i  amounting  to  $158,282  asicome  convertible. 

j  I  against  $87,616  during  the  com-j  _ — - 

jj  jP^^ble  period  of  1954.  This  was|  m  •tJ* 

'equivalent  to  30  cents  per  share;  DUtlultlS  •  •  • 

*  I  ^Pn  536.328  shares)  in  1955  as!  t>,~»  n 

compared  to  23  cents  (on  no?  (Continued  from  Page  1 _ 

shares)  in  1954.  Second  quarter  year  there  has  been,  so  far,  a! 

The  slick  surface  of  wet  asphalt  |$45"74®|  'V^g®  ^Sainst  decline  in  production  is  in  cer-; 

roadways  has  sent  many  a  mo-  i  In  his  quarterly  letter  to  share-,  lines  of  the  fisheries  indus-| 


Total  .  .1.1. na  ,)2.865 

Chance  0.5'’! 

First  nail 

'Ri.int  Y'knile  j.'>8  n.ifl  (1.14 

n.c.  Forest  l.ISS  .ilS  0.74  • 

Merrill  Pet.  »  caflid  3ti9<d  . 

iS.  Can.  Pow.  814  767  I..i0 

iziCan.  F'ood  Pr.  81  9 

.Harding  Carp  90  111  0.38 

;  Argus  Corp.  816  577 

|Can.  Breweries  3.081  2.639  1.14 

Icons.  Paper  6.798  .3.436  1.32 

I  Powell  River  5.8.32  4,9.19  1.39 

C.  G.  Investment  .364  171  0,78 

DuPont  .  3,217  2.724  0.44 

.Abilihi  .  6,.3n8  .3.346  1.10 

.Mrlnlyrc  . .  1,249  1,084  I..)7 

Aurnor.  C. .  199  11.3  0.10 

Sh.iwinican  .  4.128  3.174  I. .30 

McColI-Fronl .  4.052  3.4.31  1..31 

Imperial  Oil  .  24..1.33  26,089  0.82 

Adas  .Steels  .  903  9(l(d  1.03 

n.A.  Oil  . .  9,80.3  9.264  1.16 

Fraser  Co's  .  2..iai  2.139  1.07 

llinion  Oil  .  124  1,38 

'Wailc  Am .  2,370  2,003  0.87 

Cons.  Discoverg  310  162  O.lO'a 

Total  .  87,858  73,819 

Change .  +15.88ri 

I'nion  Aeeept.  .  .  124  1,38  _ 

Can.  Pacific  .  .  12.614  8,.3,34 

Oonoh'ue  Bros.  .  428  .393  1.42 

Ahilibi  P.iP .  6.508  .3.346  1.49 

McO.  Paper  .  2.862  2.678  2.22 

Saguenay  P .  7.37  744 

Soulham  Co .  1.269  1,062  1.69 

Quebec  Pow .  ,343  463  0.81  3 

Bell  Telephone  ..  11,97.3  13.623  1.18 

H.B.  Mining  .  .  9.060  .3.58.3  3.28 

\oranda  M .  6.681  4.944  1.49 


4  30  To'*'  .  143,336  1 

2"gi  !  Change 

I  First  Quarter 

iViolamac  M.  14.3(e 

.  SI  haw.  Corp.  1,139 

"••’''Inter.  Nickel  20,678 

Bathurst  P.  4-  P.  .  .31.3 

0.14  ,lnt.  Utilities  1.7.16 

0.74  4  Catineau  P.  1.191 

.  Switsen  Ind .  79 

I..i0  McIntyre  Pore.  ..  643 


Red  Cloud  SI.  4  S. 
Rice  Lake  Gold 
Winnipeg  River  Tin  . 


.04'-,  .04  W 
.011.2  .03i.i 
.03'4  .03 


TREND  PETROLEUMS 

Trend  Petroleums  advises  that 
Ncwling  and  Co.,  on  behalf  of  a 
!  client,  has  underwritten  400,000 
shares  at  15  cents  a  share,  payable 
forthwith. 


432(b  0.47'. 2 
1,516 

1,006  n.39.4 

6.3  0.13 

.371  0.81  I 


■  Total  .  26,1,36  19,720  .... 

;  Chan.ge  .  +32.64'i' 

i  •—Fiscal  years  ending  July  31st  1953  to 
I  June  3nth  1956 

!  *•- Fiscal  years  ended  July  31sl  to 

'June  30th  1955. 

i  di— Net  loss.  I 

e>-  Kslimaled.  | 

;  I )— 24- Weeks. 


They*re  Safer  than  Money 


^Lw 


WINNIPEG  STOCK  EXCHANGE 

(ClA9in|r  Quotations  Aug.  IL  1^55) 


Anslo-Unn'.  Oils  Ltd. 
A.shdown  Hardware  ‘B* 

Do  ‘A’  . 

Bird  Construction  . . . . 

Con.  Nor.  2\irways  *A’  ... 

Do.  *B*  X  . 

La  Cie  Foncicr  dc 

Manitoba  Ltd.  . 

[Crescent  Cream,  pfd.  .. 
'Federal  Grain  $1.40  pf. 

I  General  Discounts  . 

iGt.  W.  Saddly,  Co.  •• 

HLTower  Drilling  . 

Monarch  Life  40''/'  pf. 

Nor.  Cdn.  .Mf?.  Dnils 
North  Star  Oil  Com.  . . 
Sovereign  Life  25%  pf. 
Trader. s  Bldg.  A.sn . 


11.  lfI55) 

Bid  A&ked 


7.50 

20.00  22.00 1 

6.50 
200.00 

.lO.OO  .  .  i 
17.2.5  17.50 


travellers 

CHEQUESi 


OBTAINABLE  FROM  ALL 


CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


iV  H 

'v  ",  ^0 

\X 


The  slick  surface  of  wet  asphalt 

roadways  has  sent  many  a  mo- 

limnin*  re.  the  oaraoe  with  '  holdcrs.  president  Wm.  Wallace!  tries,  but  this  is  expected  to  be  I 
torist  limping  to  the  garag  jj._  repealed  that  Canadian,  corrected  by  a  real  boost  in  the! 

flattened  fenders  and  shattered  I  Bishop  s  recent  acquisition  of  throe;  „  oi.ee  e,,«  ,.,hieh' 

h  AI  n.r  '  Crown  Rescrvc  Icascs  in  thc  hcai't ' 

headJamps.  But  now  rescaren  Pembina  oilfield  of  Alberta,  is  just  about  getting  underway. 

engineers  have  come  up  with  'Province.  Canada,  was  financed _ 

..  ..  .  u  I  J  —  I  ®  $1,200,000  Canadian  banx! 

something  that  sharply  reduces  'loan.  He  said  more  tlian  $1,000,000:  D/mSj  Pmfite 

this  accident  hazard.  When  their  I  remains  in  the  company  treasury  Aflll  M  TO!  115  •  •  • 

.  .  •  J  u  •  'to  cover  the  $900,000  cost  of  devel-.  rrnntinupd  fmm  Pa-r  1) 

special  aluminum  oxide  abrasive  oping  twelve  drilling  locations  on^— ^  °  - - 1 

isappliedtotheroadsurface.it  the  properties.  ,CNR-s  U.S.  lines  also  ordered, 

of  the  wells  already  haveithree  1000  h.p.  switchers  from 
cuts  down  by  more  than  30' o  ;boen  completed  and  two  others!  *i  «  ^  *  *  c?  u  *  j  i 

the  stopping  distance  of  yourcar  drilling.  All  twelve  locatVon  Schenectady.  | 

the  stopping  distance  oi  your  car  producers.  Equipment  recently  ordered  by! 

when  you  apply  the  brakes  at  Mein  commented  that  Bishop ' the  CPR  includes  200  gondola  cars 

in u  /'considers  Canada  as  an  area  ofL  r*  •  4^  u 

30m.p.h.  [tremendous  potential  growth."  He|^'‘°'"  Eastern  Car.  40  hopper  cars 

...So  in  addition  to  saving  ;  advocated  a  “continental  ap-!from  Marine  Industries,  200  hop-| 

weight  and'work  in  a  thousand  Temf  a^^^^  J?” 

everyday  and  special  applica-  demand.  al  Steel  Car  and  200  flatcars  plus^ 

“In  overall  planning  for  de-  500  boxcars  from  Canadian  Car. 
tions,  aluminum  may  prove  a  fence  and  other  needs."  he  said.j  while  the  new  orders  arc  ex-* 

ma,orf..lo,«s.vinsli..Moo.  '•  "''P  'P"  »| 

ALUMINUM  COMPANY  reserves  as  well  as  our  own.  Pref-  shortage  of  boxcars  is  pretty} 

OF  CANADA,  LTD.  erence  alsff;  should  be  given  to  j  much  a  chronic  problem  for  the! 


(ALCAN) 


WATER 

reveals  whisky  s 
true  flavour 


Put  Seagram’s  “83”  to  the  water  test 
Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet.  ^ 


$eagram'5  83 

^anadia/i 

0^  Seagram's  Sure 


reserves  as  well  as  our  own.  Pref*!shortage  of  boxcars  is  pretty} 
erence  alsir  should  be  given  to! much  a  chronic  problem  for  thel 
Canadian  oil  imports  over  those,..,  ,.  j  u  ,  .u 

from  other  continents.”  Canadian  roads  because  of  thC; 

- - - sharp  seasonal  factors  met  in  thisj 

country.  In  other  words,  the  rail-' 

:  ways  attempt  to  strike  a  balance 
‘  ;  between  naving  an  excessive  sur¬ 

plus  during  the  low  traffic  months 
of  the  winter  and  having  an  ex- 
!  cessive  shortage  during  the  bal- 

•  '  The  railways  are  fairly  confi- 

^  dent  of  still  further  gains  in  car- 

:  loadings  to  the  end  of  the  year 
;  especially  since  the  second  half 
!  normally  tends  to  be  the  better. 

;  Ho3vever,  persons  close  to  the 
!  scene  point  to  the  fact  that  it  is 
!  likely  that  the  relative  gains  are 
!  likely  to  taper  off  since  carload- 
*  ;  ings  began  to  pick  up  in  Novem- 

her  of  1954. 

Meanwhile  the  fight  goes  on  to 
to  the  water  test  "  up-grade  the  traffic  carried. 

...  *  ;  Piggy-back  operations  are  ex- 

r  sparkling,  ,  panding  all  the  time  and  they  are 

le,  natural  flavour  ;  profitable.  No  decision  has  been 

;!  made  as  yet  as  to  whether  Cana- 
*  !  dian  roads  will  carry  vans  belong- 

•  ing  to  their  competitors,  the 
44  !  trucking  lines,  a  practice  followed 

Ai'  :  by  some  American  lines,  and  vio- 

9  !  Icntly  objected  to  by  others. 


Photographed  especiolly  for  Conodoir  by  Korih 


!  T.S.E.  SHORT  POSITION 

'  Toronto.  —  Semi-monthly  re¬ 
port  of  short  positions  of  the  Tor¬ 
onto  Stock  Exchange  as  of  July 
31  shows  the  aggregate  short 
fMDsitions.  eliminating  odd  lots  on 
the  books  of  member  firms  at 
992.313  shares  of  227  issues  com¬ 
pared  with  1,000,480  shares  of  227 1 
is.sues  on  July  15.  i 


Communism  and  Human  Suffering 

Nowhere  are  we  closer  to  militant  Communism  than  when  men 
suffer  unemployment,  job  frustration,  or  race  embarrassment.  Com- 
munisin’s  first  hope  is  to  inflame  such  suffering  into  fires  of  agitation, 
anarchy,  and  revolution. 

Nor  is  there  an  easier  target  than  a  free  society  —  for  there  will 
always  be  raw  edges  in  the  ebb  and  flow  of  an  unregimented  world. 

What  is  the  answer?  Two-fold.  Let  us  point  to  our  history . . .  the 
wonderful  record  of  prosperity,  opportunity,  and  human  tolerance;  and 
to  our  fathers  who  braving  untold  dangers,  knew  that  it  is  better  to  be 
free  with  perils  than  to  be  “secure”  in  slavery. 


C-L  CANADAIR 

;  2  -AIRCRAFT  MANUfACTURERS  - 

•W/  LIMITED.  MONTREAL 


YOUNG  MEN!  you  can  serve  your  country  now  in  the  army 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JUNE  30,  1955 


(Amounts  in  thousands  of  dollars) 


LIABILITIES- 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada  . 
The  Canadian  Bank  of  Commerce. 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

Barclays  Bank  (Canada)  . 

The  Mercantile  Bank  of  Canada  . . . . 


Deposits  by 
Govt,  of  Can 
in  Canadian 

Deposits  by 
Canadian 
prov.  govt, 
in  Canadian 

Deposits  by 
ntlter  banks 
in  Canadian 

Deposits  by 
other  banks 
in  turr.  other 

Personal 
savings  dep. 
in  Canadian 

Notire 

deposits 

In  Canadian 

Demand 
deposits 
in  Canadian 

Other  deposits 
in  currency 
other  than 

■Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Other 

Capital 

Rest 

Undivided 
profits  at 

Total 

currency 

currency 

currency 

than  Cdn. 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

liabilities 

paid  up 

account 

year  end 

Liabilities 

$ 

$ 

$ 

$ 

.s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

27.056 

72.714 

31,475 

7,976 

1.258,267 

162,902 

346,795 

146,008 

.36.809 

1.663 

44.982 

89.965 

2.613 

2.729.2,55 

11.522 

6,948 

7.446 

12.600 

529,572 

31.651 

310,223 

1 16.330 

15,853 

2.060 

15,000 

.35,000 

,524 

1,114,729 

10.167 

7.063 

19.331 

2.554 

658.279 

47,380 

371.658 

26,326 

1.3,251 

2,045 

15.000 

30.000 

1,877 

1,204.938 

4,043 

1,940 

692 

145,247 

13.008 

62,881 

277 

1,706 

179 

5.000 

3.000 

335 

238.308 

19,776 

54,399 

31,881 

6.167 

1,032.599 

91.824 

693,315 

142.28.3 

39,676 

5,497 

.37,403 

63.584 

648 

2,219.052 

18,027 

44,661 

31,722 

54.590 

1,211,126 

164.378 

975,473 

487,957 

62,530 

7.152 

41,982 

103,965 

1,504 

3,205,067 

9,766 

7,361 

2,953 

227 

364.393 

.33,4.54 

146,920 

3.623 

1,867 

123 

7,000 

11,000 

148 

3S3.83.5 

6,372 

51.038 

10,626 

1.922 

364.606 

41, .382 

241,223 

14,988 

7,330 

2,172 

9.976 

21.948 

1.066 

774.649 

173 

26 

3.784 

460 

8,993 

2,878 

14,822 

2.141 

1,266 

22 

3.000 

3,000 

297 

40.867 

31 

3.379 

266 

.373 

1,717 

1,3.59 

377 

360 

4 

1,.500 

400 

1 

9,767 

106.933 

246  155 

143,289 

86,762 

5.573,453 

610,574 

3.664,669 

940,310 

180.648 

20.947 

180.843 

361,862 

9.013 

12,125,465 

NAME  OF  BANK 

Gold  & 
coin  in 
Canada 

GoId& 

coin 

outside 

Canada 

Notes  Si 
deposits 
with  Bk. 
of  Canada 

Govt,  and 
bk,  notes 
oth.  than 
Canadian 

Dep.  with 
oth.  banks 
in  Cdn. 
currency 

Dep.  with  Cheques 
)th.  banks  and  other 
in  cur.  items  in 
oth.  than  transit. 
Cdn.  net 

Govt,  of 
Canada 
treasury 
biUs 

Dominion 

Govt. 

Short 

Term 

Securities 

Dominion 

Govt. 

Long 

Term 

Securities 

Provincial 

Govt. 

Securities 

Other 

Municipal  Canadian 
Securities  Securities 

Securities 
other  than 
Canadian 

Mortgages 

Call  Call 

and  short  and  short 
loans  loans 

in  outside 

Canada  Canada 

Loan  to 
Canadian 
Provincial 
Govts. 

Loans  to 
muni¬ 
cipalities 

Other 
current 
loans  in 
Canada 

Other 

current 

loans 

outside 

Canada 

Non- 

current 

loans 

Bank 

premises 

Shares 
and  loans 
to  Cor¬ 
porations 

Letters 
of  credit 

Other 

assets 

Total 

assets 

Bank  of  Montreal  ... 

4.195 

17 

180,898 

$ 

2,407 

$ 

1,025 

$ 

37,280 

$ 

235,606 

$ 

104,625 

$ 

141.847 

$ 

695,270 

$ 

85,807 

$ 

42.470 

$ 

125,577 

$ 

6.5,.388 

$ 

35,235 

$ 

32.565 

$ 

53,907 

$ 

7,925 

$ 

24,895 

$ 

765,264 

$ 

21. ,583 

$ 

472 

$ 

26,014 

$ 

1,490 

$ 

36,80fl 

$ 

684 

$ 

2,729,255 

Bank  of  Nova  Scotia  . . 

1,428 

406 

68,530 

6,392 

65 

19,747 

69,348 

20.500 

44,715 

204,749 

4,890 

12,619 

20,973 

16,892 

5,344 

33,594 

41„57.3 

1.957 

11,423 

430,917 

66,601 

1 

11.188 

4.084 

15.8S3 

740 

l.m.729 

Toronto-Dominion  Bk.. 

2,2.50 

1 

82.536 

1.794 

882 

27,129 

96,785 

18,669 

64.102 

265,666 

23,207 

24,342 

27,729 

671 

8,830 

20,9.54 

17,830 

1,928 

16.534 

468,622 

2,336 

64 

18,707 

13,251 

117 

1,204,936 

Provinciale  du  Canada 

707 

18,481 

258 

67 

1,414 

17,538 

9,620 

12,268 

34,693 

18,997 

10,079 

8.8.58 

375 

801 

.5,.523 

962 

7,588 

83,638 

279 

4.106 

l.TOd 

350 

238,308 

Cdn.  Bk.  of  Commerce. 

2,517 

94 

173.085 

3,318 

929 

40,390 

122,948 

71,113 

129,629 

462.396 

43,094 

35.939 

74,946 

.57,210 

27,149 

47,062 

25,993 

4,130 

24,393 

733,876 

58.707 

409 

21.324 

17,8,56 

39,676 

869 

2,219,052 

Royal  Bank  of  Canada 

3.668 

•  1.036 

161,367 

24,400 

429 

133,916 

208,363 

88.209 

201,000 

663  872 

75,510 

38,801 

144.467 

157.479 

58,206 

60,034 

64,749 

6.175 

21,262 

827.816 

164.373 

284 

29,147 

7.1.57 

62.530 

797 

3,205,067 

Canadienne  Nationale  . 

1.525 

1 

40.363 

685 

3,224 

31,998 

35,883 

41,645 

87,182 

34.579 

21,411 

10,887 

1,483 

4,892 

10.337 

2,373 

17,835 

231,427 

357 

41 

8,773 

1,867 

87 

588,83.5 

Imperial  Bank  of  Can. 

1.232 

45,569 

798 

50 

11,431 

61,449 

23.532 

25,958 

137.579 

19,086 

18,280 

15,162 

5,412 

4,889 

30,527 

200 

8,364 

330,076 

37 

4,437 

3,049 

7.330 

202 

774,649 

Barclays  Bank  (Canada) 

12 

2.760 

43 

148 

1,347 

332 

2,875 

3,586 

7,2.30 

3,862 

555 

95 

1.071 

47 

2,727 

475 

11,231 

I 

1,177 

1,266 

27 

40,867 

Mercantile  Bank  Can.. 

7 

1,816 

37 

183 

921 

899 

900 

447 

218 

100 

37 

106 

273 

312 

2.949 

168 

360 

32 

9.767 

Total  . 

17.541 

1,575 

775,405 

40,132 

3,780 

276.799 

845,466 

375,926 

665,197 

2,578,855 

309,1.32 

204., 533 

428,800 

.306,2,54 

145,393 

243,635 

204,052 

25.650 

132,769  3.885,816 

313,9.37 

1,.588 

125,041 

,33.636 

180.648 

3.905 

12,125.465 

